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ARTICLES OF INCORPORATION

FOR

THE ECONOMIC DEVELOPMENT CORPORATION OF THE CITY OF BOYNE CITY







APPLICATION FOR INCORPORATION OF AN ECONOMIC
DEVELOPMENT CORPORATION FOR THE CIiTY OF BOYNE CITY

The undersigned hereby make appllication and request permission from
the City Conmission of the City of Boy&e City to form an Economic Development
Corporation of the Clty of Boyne City. pursuant to Act 338 of Public Acts of
1974, as amended, for the purposes set forth tharafn, Attached hereto and made
a part hereof are the proposad Articles of Incorporation for sald proposed

Economic Development Corpora:lon for the city of Boyne Clty,
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Richard W, May
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obert D, Sheaffer/f

Gary J. Séhaf
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“Bruce Hubble
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(Date)
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ARTICLES OF INCORPORATION

These Articles of lncorporatlon are slgned and acknowledged by the lncorporators
for the purpose of forming anVEconomlc Development Corporatlon under the pro-

visions of Act. No. 338 of the Public Acts of 1974, as amended.

3 ARTICLE 1

Name. The name of the corporat!on Is the EEONDMIC DEVELOPMENT CORPORATION OF

- THE CITY OF BOYNE CITY.

ARTICLE I1

ggg .o Tha corporatlon ls organlzed wlth rcferonco to Act 338 of the Publlc
. Acts of 197& its purpose ulll be to allevlato and prevent condltions of un-
employment. to asslst and rota!n local industrles and commorc!al enterprlses
1rto strengthon and novltallzo,the economy of the Cltv of Boyne Clty. to provide ;
means and mothods for tho encouragement and asslstance of lndustriat and com= -

; merc!al enterprtses, Includlng ‘smail business concerns Inﬂtocatlng, purchas-zfi e

" ing, constructiong, reconstructing, modernizing, lmprovfngg& malntainlng, repair4
ing, furnishing, equlpplng, and expanding In the Clty of Boyne CIty, to encourage
the location and expansion of commerclal anterprises in the Clty of Boyne Clty.
to more conveniently provide needed services and faclilitles of the commercial

- en:erprtsos In the Clty of Boyne Clty and lts residents and to accowpl!sh the o
f;rforegnlng by the followlng means-”r W

(a) Construct. acqulire by gift or purchase,lreconstruct Improve

maintain or repair projects and acquire the necessary lands for
the site therefor.

(b) Acquire by gift or purchase the necessary machlinery, furnishings,

and equipment for a project. .

(¢} Borrow money and Issue its revenue bonds or revenue notes to

finance part of all of the cost of the acquisition, purchase,
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- constructlion, reconstruction, or Imﬁrovemant or a‘project or

any part thereof the cost of the acquisition and improremcnt

of the necaséary sites therefor, the acqulsltfdh of the machinery '
furnishings, and equipment therefor, and the.casts necessary or
"Incldental to the borrowlng of money and issuing of bonds or

notes for such purpose. | '

(d) Enter Into leases, lease pdrchasé agreements or Instaliment sales
contracts with any'pﬁrson. firm, or corporation for the use or
sale of the project.

(e) Hortgage tha project in favor of any lender of money to the cor=
poratlon. 5 ig? _ _‘ |

(f) Sell and convey tho project or any part theraof for a prlce and :r
at 3 tlma as the :crporatton determfnas. 7 7

{9) Lend, grant, transfar, or convey funds, recelved pursuant-tﬁ

Section 27 of‘Act 338 of Publlc Acts of 1974 as amended as

ing the use of those funds.

(h) Assist and participate In the designatfun.of the fahd area_whfcﬁ 2
will be acquired in the émplementétlon of a Project&and‘o% rhe' |
ctty. |

' (!}' Prepare, asslst and atd tn the preparation of plans serv:ces, x
studies a&d recunmendat!ons retatlve to the publlc,purposes of;
prOJect area,

(j) Ald, assist and participate In clearing, rebuilding and reh;bul;-

tating blighted, deteriorated areas or structures.

(k) Encourage citizen participation and assistance In Ind: .'rfal and
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(m)

(n)

(o)

commercial enterprises, housing and community Improvemehts and
to disseminate Informatfon to the general puﬁl!c concerning the
puraoses and objectlves of the corporation.

Aid; assist and particlpate In the acquisition, rehabllitatlion
or construction of Industrlal- and commercial Improvements,

dwelling units or other structufeslor matters incldental there=-
to. ;

Hold, demolisﬁ, reéalr, alter and Improve or otherwise develop,
cl;ar, an& diépoée of real pfbpartf. | |

Enter Into agreemeqts and contracts with and accept grqnts from
any state or Federal agancy or department, Its political Sub-
dlvlslons and agency or department thereof, or any other offic-
fal public bady and any Indlyidua!. corporation or other organ-
izatlon In connectlon with the purpose of the corporaﬁfdngk‘suﬁf
ject to épp!ldab!e laws and regulations. o

Accept, hold, own and acqu!fg'by-bgqhest; devl'sell glft;“pﬁrcha§e'f"

{p)

(q)

or lease any property, real or mixed, whether tangible or in-

tangidble, without limitation as to kind, amount or value.
Sell, convey, lease rent, mortgage, or make toans, grants or
pledges of any such property, or any Interest therein or pro-

ceeds therefrom, nd to invest and reinvest the prunclpal thereof
v s

- and rece!pts therefrom, if any, suhject to appllcahle Faws and e

regulat!ons.
In general, and subject to such limitations and conditions as are

or may be prescribed by law, to exerclse such other powers which
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now are or heresfter may be conferred by !aw'upon a corparation
organized pursuant to Act 338, P,A, 1974, as amended, and for the

foregoing purposes.

"ARTICLE 11

Sec, 1. Directors Management. The buatness and affalrs of the corporatlon

shall be managed by Its board of dIrectors, except as otherwise provldes by

statute, by the Articles of Incorporatlon or by the bylaws.

Sec— 2, " Board of Blractors . Tha bosrd of directers of the corporation shall

consist of not less than QAaefsoes, not aore than 3 ef Hﬁem;ahaif‘be'aﬁ;

officer, employee, or camlssloner of the City of Boyne CIty. TheSe direc-

tors shall be appointed for terms of 6 years, except of the dlrectors Flrst ap;j:F:a;
polnted A sha!l be appolnted for 6 years, 1 for 5 years, ¥ for k years 1 for }f!fL:Q
3 years, },fbr 2 years, and 1 for 1 year. AII addlt[onal appountees shall he f'n =

for al year term.' The corporation shat! notlfy tha Chief Executive Officer

of the Ci:y of Boyne C:ty ln wrstfng of the corporatlon's Intentfon to cgnmgﬂcg

preparation of a proJect plan, and there shall be appointed promptly after
such notice 2 addltlonal dlrectors of the ﬁbrporatlon who shall be represenra- o
tive of ne:ghborhood resldents likely to be affected by each such project pro---rn
posed by the corporation and who shall cease to serve when the pro;ect for

which they are appointed ts e!ther abandoned or, lf undertaken, ls COmpleth

in accordance wlth tﬁe projedt plan.' Dfrectors shall Serve wfthout Salary, L;ff;. =

but may be relmbursed thelr actual expenses lncurred In the performance of

thelr official dutles, and may receive a perdiem of not more than 550.00. ‘The
meetings of the board of directors shall be public. i
Sec. 3. ‘Zppolintment of Board. The Chief Executive 2fficer of ti. City of
toyne City with the advice and consent of the Clity Commissior, sk='l szsnip-:
rhe memcers of the board of directors. Subsequent directmrs irmaii - i --gd



in the same manner as original appointments at the explratfoﬁ of each

director'’s term of office. A director whose term bf Affiéélﬁas expired shall
cﬁntlnue to hold offlce untfl h!s/her.shcéessor has béén Qppolnted. A direc-
tor may be reappointed to sérve addifional terms. |If a vacancy is created by
death or resignation or removal by operation of law, a successor shall be ap=-

pointed within 30 days to hold office for the remainder of the term of office

so vacated.

'Sec. L. Removal. A director may be removed from off!ce for cause by a majority

vote of the CltYECQmmlssloﬁ;i

S;c,'S. Conflfct df‘lnteregg. AjdErectO(.;ho has.é direct lnta?é;t in any
‘mafter before fhe orporatlSE shall d!scldséﬂhlslher'lntérést péibr té the corf 
poration taking any actlon wﬁth respect to the matter, which dfsclosare sha!l
become a part of the record of the corporation's official proceedtngs and tha

(;f  Interested dIrector shall fUrther refrain from partfcipatlon in the corporation s

: ARTICLE W
Sec., 1. dfficers. The officars of the corporatlon shall consist of 2 l.xeﬁ.is.cient.
secretary, treasurer, and, If desired, one or more vice presidents, and such other
oFfIcers as may from tfme to t!me be determ?ned by the board of‘diractors, l
each of whom shall be elected by the dlrectors. Tho or more offfces may be he!ﬂ:fu
by the same persén;.gut an officer shall not execute, acknow!edge or veriFv an
Instrument In more than one capacity, if the instrument fs recuired by law or

the articles or bylaws to be executed, acknowledged or verified bv two st mor-

officers.

(]

Sec., 2. Election and Term of Jffice. The officers of the corporaticn v-a2!ll 2e

(h elected annually by the board of directors. If the election = office .z =),
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not be held or made a; such meeting, such election shall be held or made as” ~
soon thereafter as Is convenlent. Each offlcer so elected_shall”hold offlce for
- the term of which he/she ls‘elected and unti! his/her successor Is elected and__'ﬂ

qualified, or until hls/he}‘res[gnatlon or removal.

Sec. 3. Removal. Any offlcer elected by the board of dlrectors may be removed
by the board of directors with or without cause whenever, In its Judgment, the

best lnterests of the :orporatlon would be served thereby,

Sec. h. Vacancles. A Qaeancy in any offlce beceusa‘of death, resignation, re-
/ mbval,.disqeallf.eaffdn or otherufse,?maf be filled at any meeting of the bdérdt.'"

of dfrec;ors for the unexplred portlon of the term of such office.

. Seéc. 5. Preslident. The president shall be the chlef execut!ve ufflcer of the Y
o corporatlon. but he[she may from-t!me to t!me delegate all or anv part of hls/
| her dutled to an executive vlce pres!dent. !f one Fs elected or to any vice i

“5pres!dent. Helshe shall prestde at all meetings uf the directors, he/she sha!! jﬁ@fﬁ;”

' 7:5 she shall be ex-offtc!o a member of all standlng commlttees.

lhave general and active management of the huslness cf the corporatlons, and shall
see that all orders and resolutlons of the board are carrled Into effect. He/

she shall execute all bonds,. mortgages; cunveyances ‘and other lnstruments entered
into prusuant to the powers of the corporatlon as set forth in the articles of ..

lncorporatlon wlth the appromal and author!ty of the board of directors. He[_. B

#

Sec. 6. Vice.Pfesfdents; The vice president shill“perform such dutles as are

delegated to'hfm/her byrthe'president and he/she and the other vice preéidents

in order of their senlority shall, In the absence or In the event of the disa=- -
biilty of the president, perform the dutles and exercise the pov:_~-s of the pres-
ident, and shall perform such other duties as the board of dlrectors shall pre-

scribe.



Sec. 7. Secretary. The secretary shall attend all meetings of the board and.
record all votes and the minutes of all procue&!ngs in a book to 5e kept for
that purpose; and shall perform llke dutles for the standing connﬂtfaes when
required, He/she shall glve, or cause to ba glven, notice of all meetings of
the board of directors, and shall perform such other dutles as may be prescribed
by the board of directors under whose supervision he/she shall be. He/she shall
keep In safe custody the seal of the Eorporatlén, and when authqrized-ﬁy the
bbard affix the same to any;lnstrument requiring It, and when so affixed it
shail be attested by hls/her slgnature or by the slgnature of the treasurer.
He/she shall be sworn to the falthful dlscharge of his/her dutles. The assls-

tant secretary. 1f one s olqcted. shall perform the duties and exer;lee the

pewer of the secretary In hi;}hér absence or In tha event of hls/h;r dlﬁablllty. 5

"_iSec. 8. Treasurer. The treasurer shall have the custody of the corporate funds

and securltfes and sha!l keep full and accurate accounts nf rece!pts and dls-

bursements in books belonglng torthe corporatlon and shall dbposit a!l monles

and other valuable effects. In the name and to the credit of the corparation in

such depositories as may he dhs!gnated’by the board of directors. He/she shall
disburse the funds of the corporatlon as may be ordered by the—board. taklng
proper vouchers for such dlsbursements. and shkiall render to the presldent and-

diractors. at :he regular meetlngs of the board. or whenever thay may require an -

' a°°°““t of all his/her tfanSHCtions as treasurar and of the flnancial condltlcn e

'of the corporatlon. He/she shal! glve the corporatlon a bond if requirad~by the

board of directors In a sum designated by the board, and with one or more sureties:
satlisfactory to the board, f&r the falithful performance of the duties of his/her
office. The asslistant treas;fer, if one Is glected, shall perform the dugies and
exercise the power of the treasurer in his/her absence or In the-:vent of his/her

disability.
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compensation thergfof._ i

.. Sec. 9. Delegatlon of Dutles of Officers. I[n the absence of any off!cer of

the corporatlion, or for any other reason that the borad may deem suff!c!ent,,

_ the board may delegate, from time to time and for such time as it may deem appro- .

prlate, the powers or dutles, or any of them, of such officer to any other of=

ficer, or to any dlrector, provides a majority of the board then in office.

concurs therein.

Sec. 10. Salarles. The offlcers of the corporatlon shall serve wlthOUt sal= 7uf

ary; provided, that nothing hereln contalned shall be construed to preclude. 2 o

any offlcer from serving th°_°°'P°r8t'°“,l" any other capaclity and_recelvlng b

'g; ARTICLE V

Locatlon of the flrst regtstered offlce ls' Clty'CIqus'Offlce, Clty’Buildan iflﬁ :3;-

" 319 N. Laka St., Boyne clty. Hl h97tz

The post office address of the first reglstered office fs-' Clty Clerk’s

-

folce, 319 N. Lake,S¢€:, Boyne Clty. Ml h9712

.l

ARTICLE wf

The name of the first resldent agent Is Thomas Garlock.

g f';i,;f r . ARTICLE vrl
The amount of assetsJthch sald corporatlon possesses is-  ; ;A
1. Real property' None
z. Personal property: None
The corporation will be finan;ed from donatfons, gifts, grants, and devises,
either solicited or unsolicited, obtafned from publfc authoritle . individuals,

corporations and other organizatlons, by earnings from fts activities, Sarrowings
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and Issuance of revenue bonds.

( ARTICLE VI

The names and addresses of the incorporators are as follows:

Bruce Hubble Robert Sheaffer

16444 Lakeshore Drive - 311 Front Street

Boyne City, MI 49712 - Boyne City, M! 43712

Richard May Gary Schafer

Box 1130 - 115 E. Lincoln Street

Boyne City, MI 49712 : Boyne City, MI 49712
ARTICLE X

The corporation shall become effective sixty (60) days after adoption of an
resolution by the City of Boyne City City Comnissioners authorizing this Incor-
porat!cn. lts publlcatfon and Its final approval as provided by law. The term

. of the corporate exlstence ls perpetual

( = i ‘ - ARTICLE X

_,_mwamlags_gmmpommmm—eﬂhe-mﬁt of
any member, trustee, officer or director of the corporation, or any private
individual (except that reasonsble compensﬁtlon may be paid for service& ren-
dered to or for the corporaf!on affecting one or more of [ts purposes), and né
member, trustee, offi:er or director of the corporation or any private indivi=

dual shall be ent!tled to share-In the dlstrlbution of any of the corporate

r,
s

assets on d!ssolutlon of the corporatlon. The corporatlon shall not part:cipate :
in or intervene In (Includlng the publication or distribution of statements)

any political campaign on behalf of any candidate for public office.

Upon dissolution of the corporation or the winding up of its affzirs, al!

property and assets of the corporation sahll be distributed exclusiveley to the

(; Zity of Boyne Clity, Ml or its successor.



7 ARTICLE XI
These Articles of iIncorporation shall be published In the Charlevoix County
Press In atcordance with the provisions of Act 338, of Publlc Acts of 1974,

as amended.

ARTiCLE.XEI
The.tnitlal bylaws of a orporatlon shali be adopted Sy its board of dlfec-
tors by majorlty vote, and approved by the Clty Commlsslon of the CIty of
.Boyne City by resolution. The baard may amend or repeal bylaws or adopt
:neu hylaws subject to the approval of the clty Commlsslon by resulutlon.
% The bylaws may contaln any provlslon for the regulation and management of the

affalrs of tha corporatlon not lnconststent with Iaw or these Artlcles of In=~

el : e 3/ P
. Py

.'corporation. ;f‘ f’f _ﬁ

>we. the !ncarporators, slgn our names th!s ay of@lam{m/ 197i

Bruce_Hubble ;

Robert Sheaffer

Richard May

Eloss (1

- Gary Schﬁe r/
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STATE OF MICHIGAN )
5S.

County of Charlevoix )

On this é@day of L,Lamdbb , 1979, before me personally appeared Richard W.
K.

May, Robert D. Sheaffer, Gary J. Schafer and Bruce Hubble, to me known to bé the

persons described in and who executed the foregoing instrument, and acknowledged

that they executed the same as their free act and deed.

Notary Public Wﬁuﬂ’-umm“-fﬁf
_ : County of CharTevo i xiotary Public, Charlevoix Commtys :
T . My Commission Expurdbrmmm&mﬂﬂﬂ"“3/w[$31.

NOTiCE is hereby glven that, in accordance with Sec. 3! of’., .‘138 OF 19?55””

3s amended, the valld:ty of the lncorporatlon shall be conclus:ve.y pfe&umeu un-‘ :
less questioned in a court of competent Jurtsdlctlon within sixty (60) dn», afres

the filing of the certified copies with the Secretary of State and the City ﬁlerk[

STATE OF MICHIGAN )/ : : . ;
e S o .ss, .. |, Thomas Garlock, City Clerk of the City of
County of Charlevoix) . ' Boyne City, do hereby certify that the foresgsing

Pt ’ ARTICLES OF INCORPORATION FOR THE ECQMONIC REVELOP-
MENT CORPORATION OF THE CITY GF BOYNE C!TY j= a true
and complete copy of said Articles of incorparstion
as duly adopted by Ordinance by the City of Boyne City
Commissioners at its regular meeting held on

Jan. 22, 1980

- F

IN TESTIMONY WHEREQF, | have hereunto set my hand
and affixed the seal of said City at Soyne City this

25th day of Japuary . ¥87.1980. _

.- /
A i g el

Thomas Garlock, Bovne City Clerk
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