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About the Data

This analysis is meant to serve as a snapshot of New Canaan today.

It uses the most recent and publicly available data from the following sources:
= 2010/2020 United States Census Bureau Decennial Census
= 2011/2021 United States Census Bureau American Community Survey 5-Year Estimates
= Connecticut Department of Economic and Community Development

= QOthers as noted

Data sources as of September 2023.

Population data reflects that of the 2020 US Decennial Census. Demographic changes that may have occurred
post-2020 (including COVID-related shifts) are not accounted for in the data shown. Municipalities should
periodically monitor demographic data over the next decade to identify short- and long-term trends related to
the COVID-19 pandemic. Data marked with an asterisk (*) implies that the margin of error (MOE) was high for
that estimate.

There may be errors and omissions in this preliminary analysis due to the nature of the data; however, all data
points will be updated as the data becomes available and upon further review by the consultant, Town Staff, and
the Planning & Zoning Commission.
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Population

= New Canaan’s population grew by 4.5% over the last decade to 20,622.

This is comparable to the County’s (4.4%) and greater than the State’s (0.9%) growth rates.

= Annual population estimates indicate that the Town'’s population has increased since the 2020 Census.
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Population Projections

= Population projections vary by methodology and source.

= Aratio projection, utilizing State population projections from the CDC, estimates New Canaan'’s population to grow 1.5% by
2030, to 21,095.

* The ratio projection assumes that New Canaan’s population pattern will mirror that of the State; however, it should be
noted that between 2010 and 2020, the Town'’s population grew more than the State (4.5% vs. 0.9%), and, therefore,
the ratio projection may be more conservative than other projections.

= A simple, linear projection estimates New Canaan’s population to grow 2.2% by 2030, to 21,224 people.
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Geographic Mobility of New Canaan

In_Migr ation Residents (Older than 1 Year Old)

= In 2021, approximately 10.8% of New Canaan

residents had moved within the last year. ® Has Moved in the

Last Year

m Has Not Moved
in the Last Year

= This rate of geographic mobility is similar to that
seen in 2016.

= |In 2021, of those who moved, approximately 67.9%
were either under 18 years old or between the
ages of 35 to 54.

= Over 60% of those who had moved in the last year
had moved from within Fairfield County.

Portion of those that Moved, by Age

m1-18
m19-34
m 35-54
m 55+

Sources: 2016 & 2021 ACS 5-Year Estimates



Age Composition

= New Canaan’s median age decreased from 43.0 to 42.7 Population Changes by Gender (2010-2020)
over the last decade. Male Female
= The youth (0-19) and adult (35-54) cohorts declined by Youth (0-19) -06%  -09%
0.8% and 11.4%, respectively. Young Adult (20-34) 622%  459%
Adult (35-54 -M4%  -1.4%
* The young adult (20-34) cohort grew by 53.3% and the uit{ : ) .
older adult (55-74) cohort grew by 20.2%. Older Adult (55-74) 16.9%  234%
Senior (75+) 17.9% 6.6%
= Of the growth in the young adult cohort, 73% came from
ages 20-24.
Median Age Comparison Population by Cohorts
45 23 127 - 2,000 4,000 6,000

43

- 155 403 40 411 Youth (0-19)
: Young Adult (20-34)

39 Adult (35-54)

2; Older Adult (55-74)

Senior (75
New Canaan Fairfield County Connecticut enior (75+)

m 2010 m2020 m 2010 m2020

Sources: 2010 & 2020 US Decennial Census



Age Group Persistency

= Persistency ratios were calculated to determine
the growth or loss within a 10-year age cohort
between 2000-2010 and 2010-2020.

This ratio can help explain changes in population and
demographics.

= Calculations indicate that 2010-2020 persistency
patterns are very similar to those of 2000-2010.

This suggests most changes in age groups are a result
of the generation(s) moving through the community.

= Based on the persistency ratios, there has been
some in-migration of those ages 10-19 and 30-
49, which could indicate an increase in younger
families.

Source: US Decennial Census (2000-2020)

Age Group Persistency Ratios

Age Cohorts

0-9
10-19
20-29
30-39
40-49
50-59
60-69
70-79

80+

2000-2010 2010-2020

1.06
0.31
1.67
1.42
0.91
0.73
0.71
0.72

1.33
0.40
1.77
2.02
0.95
0.71
0.70
0.89
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Race & Ethnicity

= New Canaan'’s current racial makeup is predominately White (83.3%), followed by Asian (5.6%), and Hispanic/Latino
(5.4%).

= The Town is less racially diverse than Fairfield County.

= New Canaan has a slightly higher proportion of Asian population than the County but significantly smaller proportions of
Hispanic/Latino and Black or African Americans than the County.

New Canaan Racial Composition (2020) Fairfield County Racial Composition (2020)

4.0% 5.4%
. o

B White

H Black or African
Arnerican

B American Indian &
Alaska Native

B Asian

B Native Hawaiian & 1.2%
Other Pacific Island
= Some other
race alone
® Two or more races
0.1%
m Hispanic or Latino
(all races)

Source: 2020 US Decennial Census
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Race & Ethnicity \

= New Canaan's population remains predominantly white and non-Hispanic/Latino, but residents of color and
Hispanic/Latino residents represent a growing share of the population.

Mutually Exclusive Racial or Ethnic Groups in New Canaan 2010 2020 Change
Count % of Total Count % of Total Net Percent
Not Hispanic or Latino 19,168 97.1% 19,501 94.6% 333 1.7%
White 18,032 91.4% 17,169 83.3% -863 -4.8%
Black or African American 194 1.0% 244 1.2% 50 25.8%
American Indian & Alaska Native 22 0.1% 6 0.0% -6 -727%
Asian 662 3.4% 1,159 5.6% 497 75.1%
Native Hawaiian & Other Pacific Islander 3 0.0% 4 0.0% 1 0.0%
Some other race alone 26 0.1% 88 0.4% 62 238.5%
Two or more races 229 1.2% 831 4.0% 602 262.9%
Hispanic or Latino (all races) 570 2.9% 1121 5.4% 551 96.7%
Total 19,738 100.0% 20,622 100.0% 884 4.5%

Sources: 2010 & 2020 US Decennial Census
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Household Composition

= New Canaan’s average family and household sizes are slightly larger than those of the County.
* There is a larger share of family households in New Canaan (77.8%) than the County (69.2%).

= New Canaan has a larger share of 4+ person households than the County, likely related to the larger average family
size.

New Canaan & Fairfield County
Household Size Comparisons (2021) 2 96

Average Household Size in
34.6%
15.2%
3-Person 17.1%

29.6%
20.6%
25.4% 3.46

0.0% 10.0% 20.0% 30.0% 40.0% Average Family Size in
New Canaan

B New Canaan M Fairfield County

Source: 2021 ACS 5-Year Estimates



Education

= New Canaan’s educational attainment levels for those 25 years or older are higher than the County and
State.

= 80.1% of New Canaan’s 25+ population has a Bachelor's degree or higher, compared to 49.2% of the County
and 40.6% of the State.

Educational Attainment (25 Years & Older) (2021)

3.4%
New Canaan 8.9% 421% 38.0%

Fairfield County 14.0% 6.1%

Connecticut 16.6% 7.8% 22.3%

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

m High School or Less ® Some College B Associates Degree H Bachelor's Degree ~ ® Graduate Degree

Source: 2021 ACS 5-Year Estimates
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Income

= When adjusted for 2021 dollars, New Canaan saw a 3.5% decline in median household income from 2010 to 2021.

= The Town’s median household income (for all households) is more than double that of the County and State.

Median Household Income Household Income Distribution (2021)
$250,000 $222.857 $214,977 60% 52.8%
50%
$200,000 240%
$150,000 30%
$100,989 $101,194 20% 12.8%
$100,000 ’ $84,178 $83,572 5 . 95% 10.6%
' 10%  13% 15% 13% 26% 33% s . .
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' 000 bf?’qq bf?’o)q &qq ngq bf\»og)) qc\”O) 0)9 o)?’ ((\O@
) S A A S I AN
$ q?ss K <0 0 <9 <0 X0 o o &P
New Canaan Fairfield County Connecticut P O P O P P o8 o L
O Q o O S S S
\9‘9" '\0\0 (,)0 ,f/’)‘o ,bo,\o (90\0 /\<0‘0 00 0‘0 zsgq/o
22010 W2021 L o ®

Note: 2010 values have been inflated to 2021 dollars using the US City Average CPI for 2010 and 2021.

Sources: 2010 & 2021 ACS 5-Year Estimates
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Public School Enrollment

= New Canaan’s public school enrollment (including Pre-K) has remained stable over the last decade (-0.6%),
while nearby benchmark commmunities have seen larger declines in enroliment (Darien, -4.6%; Westport,
-6.9%; Wilton, -11.9%).

= Net education expenditure per pupil has increased 8.6% since the 2016/17 school year to $21,898 per
student in 2020/21.

= The Town's expenditure per student is slightly less than that of nearby benchmark communities (Darien, $22,843;
Westport, $23,380; Wilton, $22,676).

Enrollment Changes New Canaan Historical School Enroliment

School > Years 10 Years 5000 4192 4213 4227 4260 4237 4173 4221 4232 4137 4168
East Elementary 2.8% 3.8% 4,000
South Elementary -2.3% -5.2% 3,000
West Elementary -0.2% -10.1% 2,000
Saxe Middle 14% 0.1% 1000

H o, 0, -

High School 0.8% 2.4% 13/14 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23
All Grade Schools -0.2% -0.8%

mm Pre-K mmmK-4 mmm5-8 mmmo-12 —Total

Note: Table above does not include Pre-K

Sources: EdSight 2013-2023 & The Office of Policy & Management - Municipal Fiscal Indicators FY 2017-2021
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Demographics Takeaways

Population. Grew 4.5% over
the last decade and is
anticipated to remain stable
through 2040, according the
CTSDC.

Key Populatlon Median Age. Decreased from 43.0 to
. 42.7. Persistency ratios indicate that
Flgures most changes in age groups are a result
of generations moving through the
community, although in-migration is
most prevalent in the 30-49 age range.

Racial Composition.
Remains predominately
White (83.3%) and less
diverse than the County.

Education. Educational attainment
levels are higher in New Canaan than
in the County and State. Public
school enrollment is stable.
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Tenure

= New Canaan has a higher owner-occupancy rate (75.6%) than the County (61.7%) and State (60.6%).

= Renter-occupancy rates and overall housing vacancy rates have increased slightly over the last decade (16% renter-
occupied and 6% vacancy in 2010), while owner-occupancy rates have declined slightly (78% in 2010).

= Housing vacancy rates in New Canaan are similar to that of the County and State.

New Canaan (2021) Fairfield County (2021) Connecticut (2021)

m Owner Occupied ®Renter Occupied ®mVacant

Note: According to the US Census, a vacant unit may be (1) one in which no one is living in at the time of the
interview, unless its occupants are only temporarily absent; (2) one which is entirely occupied by persons who
have a usual residence elsewhere; or (3) new units in which construction has reached a point where all exterior

. windows and doors are installed and final usable floors are in place, but the unit is not occupied.
Source: 2021 ACS 5-Year Estimates P P
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Housing Type / Diversity S
1-unit, attached
= The Town’s housing stock is more diverse than its comparable benchmark communities. z:"i:s e
4 uni
5 to 9 units
10 to 19 units

20 or more units

= 72.4% of units in New Canaan are single-family detached structures (compared to 76.8% in 2010).

= The number of structures with 3 or more units has increased since 2010 (9.5% to 12.2%).

Mobile home

New Canaan (2021) Darien (2021) Westport (2021) Wilton (2021)

%

2.3%
2.1%

0.1% 01%

Note: “1-unit, attached” refers to single-family structures in which each unit must (1) be

separated by a ground-to-roof wall, (2) have separate heating systems, (3) have individual

public utility meters, and (4) have no units located above or below. If each unit within the

Source: 2021 ACS 5-Year Estimates building does not meet the conditions above, the building is considered multifamily.
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Housing Type by Tenure

= Owner-occupied units are predominantly single-family detached homes (85.3 percent) with some single-family

attached homes (8.9 percent).

= Renter-occupied units have a greater diversity of housing types ranging from 1- to 20-unit buildings.

= Diversity in renter-occupied units has increased significantly in the last decade (in 2010, 40.8% of renter-occupied
units were single-family detached homes, compared to just 11.6% in 2021), while diversity in owner-occupied units

has remained largely the same.

Owner-Occupied Housing Types (2021)

Source: 2021 ACS 5-Year Estimates

2.8%
2.8%

0.2%

® 1-unit, detached
W 1-unit, attached
H 2 units

m 3 or more units

H Boat, RV, Van, etc.

Renter-Occupied Housing Types (2021)

0.5%

1-unit, detached
1-unit, attached
2 units

3 or 4 units

5 to 9 units

10 to 19 units
20 or more units

Mobile home
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Size of Units

= New Canaan has a significantly higher share of units with 5 or more bedrooms than the County
and State.

*= The Town has a smaller share of studio (no bedroom), 1-bedroom, and 2-bedroom units that the
County and State.

Housing Units by Bedrooms (2021)
0:8% 3 45

New Canaan 12.5% 24.0% 32.2%

2.8%
Fairfield County

2.3%

State
0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
[ ] No bedroom [ | 1 bedroom [ | 2 bedrooms
[ ] 3 bedrooms [ ] 4 bedrooms [ ] 5 or more bedrooms

Source: 2021 ACS 5-Year Estimates
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Home Construction

Annual Permits & Demolitions

150
* Town data indicates an annual building permit 06 .
peak in 2018 (117 permits) with a net increase : -
of 127 housing units since 2015. 50 ¥ 36 2
l 18 16 l 9 10 I 22 14
= 82.3% of the Town’s units were built prior to o W = . - - C R
2000, compared to 87.9% of the County's. 2015 2016 2017 2018 2019 2020 2021 2022 2023

B Permits ® Demolitions

Source: Town of New Canaan

. Age of Housing Stock
Net Housin
Unit Chan 2 2010 2020 2023 Growth
9 Built 1939 or earlier I 1,366
New Canaan 7551 7502 7566 0.2% Built 1940 t0 1949 NN 430
Built 1950 to 1959 N 1,107
Fairfield County 361221 378.479 . 4.8% Built 1960 to 1969 I 1,398
! ! =n Built 1970 to 1979 I 704
Connecticut N . Built 1980 t0 1989 NN 562
1,487,891 1,530,197 2.8% Built 1990 to 1999 NN 548
Note: In reviewing the 2020 Census data above, the Town felt there may be a discrepancy between the Built 2000 t0 2009 EEEEE—— 932
reported and actual number of units in the Town. To supplement the Census counts, Town permitting data Built 2010 to 2019 N 387
was added to account for the more recent changes (2023) in housing units within the community, which
reflects the small but steady growth rate of 0.2% since 2010. Sources include the 2010 & 2020 US 0 500 1000 1500

Decennial Census and the Town of New Canaan.
Source: 2021 ACS 5-Year Estimates
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Median Home Value (2021)

Home Values

$1,400,000 $1,264,400
$1,200,000
= Home Values are representative of a Census $1,000,000
respondent’s estimate of how much their $800,000
property would sell for, if listed. $600,000 $443,100
$400,000 $286,700
= The median home value in New Canaan is e -
185.4% higher than in the County. - -
New Canaan Fairfield County Connecticut

* 91.7% of owner-occupied homes in New

Canaan are valued over $500,000; 65.6% are o )
Distribution of Owner-Occupied Home Values

valued over $1,000,000.
$ (2021)
= 15% of owner-occupied homes in the County are 70.0% 65.6%
valued over $1,000,000, compared to 4.8% of 28'8?
owner-occupied homes in the State. 40.0% 26.1%
30.0% :
20.0%
100% 08% 00% 03% 06% 18% 48%
0.0% —
<° s> s 5 s s> 5 «©
o & WO & oD D D &
5 55 &Y N v o & S°
& 0*@ © ) <O e RO &
96‘ QO P P & O » o
N S o° oF o o° o \90
s;\o s;\% sg/o 5;50 8;00 5

Source: 2021 ACS 5-Year Estimate
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Home Sales

= Home Sales are based on the actual selling price of homes in New Canaan and are different from
Census home values.

= Sale prices peaked in 2022 at $1,775,000 for single-family homes and $1,054,000 for condos.
= Sale volume peaked in 2021 at 479 total sales, but volume dropped 35% from 2021 to 2022.

Median Home Sale Prices Home Sales
$2,000,000 $1,775,000
$1,685,000 $1,210,000 500
$1,500,000 400
$1,000,000 300
200
$00.000 $788,500 $812,500 $1,054,000 100
$O o™ 0N O N - o™ N O NN - © (32} 0N O NN - m n O N =
=== Single Family Condo B Single Family s Condo All

Source: The Warren Group 2002-2022



Home Prices: Current Listings

= As of October 2023, there were 87 homes for sale in New Canaan. These properties are a mix of single-
family homes, condominiums, townhouses, and multi-family buildings.

= The average asking price is $3,173,615 ($630/sf of living area).

= Five- and six-bedroom homes are the most common housing type.

Bedrooms Listings Average of Property Price (USD)

2 12 $1.45 million
3 8 $1.84 million
4 1 $1.78 million
5 27 $3.28 million
6 20 $4.16 million
7 8 $5.22 million
8 1 $10.75 million

Grand Total $3.17 million

Source: Zillow.com (as of October 4, 2023)



Rental Options

= New Canaan’s median rent is 55.5% higher than the County’s and 96.6% higher than the State's, but
it is relatively similar to those of nearby benchmark communities.

= 71% of rental units cost $2,000 or more per month, compared to 30.6% in the County.

Gross Monthly Rent Distribution (2021) Median Rent (2021)

50.0% 455% $3,500

45.0%

40.0%

35.0%

30.0% 24.9% 25.5%

25.0% 21.7%

20.0%

15.0% . 11.3%

Jolgeg B 34% 37% 50% 3.8%
o M ml - W

ent 500 _¢999 299
e \_ess“""“s §500¥ 41,000 -5 41500

$3,066

$3,000
$2,477
2,500
¥ $1,999  $2,039
$2,000 41593
15.4% $1,500 $1,260
$1,000
$500
$0

® QO
(e 0 )
52,0005 e 52500 e &P &

15.2%

8.6%

6.2%

199°
= New Canaan = Fairfield County @

Source: 2021 ACS 5-Year Estimate




Rental Options: Current Listings

= As of October 2023, there were 46 active rental listings in New Canaan. The listings were a mix of entire
single-family homes, townhouses, and apartments. Single-family home rentals are most common.

= The average rent from this sample was $7,726/month.

Average monthly rent for a single-family

Bedrooms Listings  Average Rent home is $10,869 ($2.76/sf). Three- and
Studio 1 $ 1,650 four-bedroom homes are common.
1 4 $ 3,251
2 9 $ 4,089 The average rent for townhouses is
3 15 $ 6,666 $6,745 ($2.61/sf). Two- and three-
4 1 $8177 bedroom townhouses are common.
> 2 $14,125 The average rent for an apartment is
6 4 $21,438 $4,151. One- and two-bedroom
Grand Total 46 $ 7,726 apartments are common.

Sources: Zillow.com, Apartments.com (as of October 4, 2023)
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Senior Housing

= New Canaan'’s senior housing facilities
include the following:

Independent Senior Living — The New
Canaan Inn (40 Beds)

Deed-Restricted, Low-Income Senior
Housing — The School House Apartments
(40 Units)

Nursing Home — The Waveny Lifecare
Network

The School House Apartments

Source: Town of New Canaan



Atfordable

Housing
Conditions




30

Housing Affordability

= CHAS 2016-2020 data shows that 1,465
households (21.4%) in New Canaan qualify as
low income (80% or less of AMI).

16.2% of owner-occupied households and 44%
of renter-occupied households qualify as low
income.

* When compared to CHAS 2006-2010 data,
the percent of owner-occupied units that
qualify as low income has increased from
15.5% to 16.2%.

* When compared to CHAS 2006-2010 data,
the percent of renter-occupied units that
qualify as low income has increased from
38.7% to 44%.

Low Income
51% to 80% of AMI

<$75,750 for an individual
<$108,150 for a family of 4

Very Low Income
31% to 50% of AMI

<$60,000 an individual
<$85,650 for a family of 4

Extremely Low Income
30% or less of AMI

<$36,000 for an individual
<$51,400 for a family of 4

s -2 675 == 550
fifs S M me, AT e
A A, B

Note: Area Median Income (AMI) is defined as the midpoint of a specific area’s income distribution and is

Source: HUD Comprehensive Housing Affordability Survey (CHAS), 2016-2020

calculated on an annual basis by the Department of Housing and Urban Development (HUD).
AMl reflects FY 2023 Income Limits for the Stamford-Norwalk, CT HUD Metro FMR Area
(Westport, Weston, Wilton, New Canaan, Norwalk, Darien, Stamford, Greenwich)
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Affordable Housing - Homeowner’s Needs

* Homeowners that fall into the low, very low, or extremely low income categories in New Canaan can
afford a home at the following prices, without being cost burdened:

Low Income Very Low Income Extremely Low Income
51% to 80% of AMI 31% to 50% of AMI 30% of less of AMI
<$75,750 for an individual <$60,000 an individual <$36,000 for an individual
<$108,150 for a family of 4 <$85,650 for a family of 4 <$51,400 for a family of 4
o 4 [ 4
$284,000 $225,000 $135,000
for an individual for an individual for an individual
o0 o0 o0
. . $406,000 . . $322,000 . . $193,000
for a family of 4 for a family of 4 for a family of 4

Note: AMI reflects FY 2023 Income Limits for the Stamford-Norwalk, CT HUD Metro FMR Area

Calculations assume a 20% down payment, 5% mortgage interest rate on a 30-year loan, and 1.5% placeholder for utilities, and utilizes the Town’s mill rate.
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Atfordable Housing — Renter’s Needs

= Renters that fall into the low, very low, or extremely low income categories in New Canaan can afford
a monthly rent at the following prices, without being cost burdened:

Low Income Very Low Income Extremely Low Income
51% to 80% of AMI 31% to 50% of AMI 30% of less of AMI
<$75,750 for an individual <$60,000 an individual <$36,000 for an individual
<$108,150 for a family of 4 <$85,650 for a family of 4 <$51,400 for a family of 4
[ [ [
$1,792/month $1,419/month $850/month
for an individual for an individual for an individual

for a family of 4 for a family of 4 for a family of 4

.MR . $2,704/month ‘ﬂ%ﬂ‘ $2,026/month  _ma . $1,216/month

Note: AMl reflects FY 2023 Income Limits for the Stamford-Norwalk, CT HUD Metro FMR Area

Calculations are based on the latest ACS median and contract rents.



33

Affordable HOUSng Uni‘[s Protected Affordable Units (2023)

2%

* The State defines protected affordable units
(PAU) as units that are deed restricted,
governmentally assisted, receive tenant rental
assistance, or have CHFA/USDA mortgages.

= |n 2023, 3.93% (295) of New Canaan'’s total
housing units are classified as PAU.

m Government Assisted

B Tenant Rental
Assistance

m Single Family

= In 2010, the Town had 2.52% (180) of housing units ﬁHiA/USDA
classified as PAU. ISR
= New Canaan’s share of PAU is similar to that of
nearby benchmark communities:
= Darien (4.09%), Westport (3.77%), Wilton (3.55%)
Protected Affordable Units Count
Government Assisted 255
Tenant Rental Assistance 33
CHFA/USDA Mortgages 7

Source: DOH Affordable Housing Appeals List, 2023
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Cost Burden by Tenure

= The Department of Housing and Urban Development (HUD) recommmends that no more than 30% of
household income be spent on housing. This includes mortgage or rent, property taxes, HOA fees,
insurance, and utilities.

= A larger share of renter-occupied households are rent burdened as compared to owner-occupied
households.

Percent of Households that are Cost Burdened (2021)

0 5%
Owner Occupied 68.0%
Renter Occupied 51.4% 9.7%

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

H Cost Burdened  mNot Cost Burdened  m®Not Computed

Source: 2021 ACS 5-Year Estimate
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Cost Burden by Age

» 36.9% of householders that are 65 years or older are cost
burdened.

= For all age groups, renters are more likely to be cost
burdened than owners.

= Renters under the age of 35 are the most cost burdened group in
New Canaan.

Household Cost Burden, by Age of Householder (2021)
65+ Years 59.6% 3.5%
35-64 Years 66.5% 1.8%

Under 35 Years 74.7%

0.0% 20.0% 40.0% 60.0% 80.0% 100.0%

H Cost Burdened  ® Not Cost Burdened  ® Not Computed

Source: 2021 ACS 5-Year Estimate

3¢
Renter Cost Burden, by Age of

Householder (2021)

65+ Years 421% 0.5%

35-64 Years 57.2% ).3%

Under 35 Years 39.0%

0% 20% 40% 60% 80% 100%

Homeowner Cost Burden, by Age of
Householder (2021)

1.7%
65+ Years 63.9%

35-64 Years 68.5%
11.2%
Under 35 Years 88.8%
0% 20% 40% 60% 80% 100%

m Cost Burdened mNot Cost Burdened ®Not Computed



Atfordable Housing Plan

= New Canaan adopted its Affordable Housing Plan in May 2022 (annex to the 2022 Western Connecticut
Regional Affordable Housing Plan).

= The Plan recommends the following five affordable housing strategies for the Town:

Maintain a rolling §8-30g moratorium so that New Canaan can manage the type, form and location of affordable
housing.

Encourage public sector support for affordable housing via appropriate public-private partnerships.

Encourage private construction of housing that services the need for affordable, workforce, senior and special needs
populations.

Perform additional studies that inform where existing housing stock should be conserved, where higher density housing
stock should be developed and identify partners to assist with construction, financing, development, asset
management and maintenance.

Educate residents about affordable housing issues, regulations, mandates and strategies.

= New Canaan had a moratorium on affordable housing from 2017-2021, and the Town's current request
for an extension is under appeal.

Source: New Canaan Affordable Housing Plan 2022
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New Canaan Housing Authority

= The New Canaan Housing Authority (NCHA) provides
decent, safe, fair, and affordable housing for those in New
Canaan.

= NCHA manages 213 affordable housing units, including the Mill
Apartments (40), Millport Apartments (73), and Canaan Parish
(100).

= Public sector affordable housing projects have been funded
in part by the Housing Trust Fund via the Town'’s
inclusionary zoning fee.

= Other sources of money include Low Income Housing Tax Credit
programs and the State Department of Housing.

Canaan Parish — Affordable Housing Development

Sources: Town of New Canaan & New Canaan Affordable Housing Plan 2022
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Housing Takeaways
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Employment

The top three industries in New Canaan are
educational services, health care and social
assistance, and retail trade.

57.7% of those employed in Town are
earning more than $3,333 per month
(~$40,000/yr).

14.1% of those employed in Town also live
in New Canaan.

According to ESRI, there were 1,339
businesses based out of New Canaan in
2023.

= 2023 sales amount to approximately $1.7 billion.

Sources: On the Map (Census) 2020 & ESRI Business Locator Report, Q2 2023

L |

Share of Employment Base e:c

Industry
Agriculture, Forestry, Fishing, & Hunting 0.0%
Mining, Quarrying & Oil/Gas Extraction 0.0%
Utilities 0.0%
Construction 4.1%
Manufacturing 0.1%
Wholesale Trade 1.9%
Retail Trade 10.2%
Transportation & Warehousing 0.7%
Information 1.4%
Finance & Insurance 7.4%
Real Estate & Rental/Leasing 1.0%
Professional, Scientific, & Technical Services 52%
Management of Companies & Enterprises 2.9%
Administration & Support, Waste Management & Remediation 2.8%
Educational Services 21.2%
Health Care & Social Assistance 15.7%
Arts, Entertainment, & Recreation 5.3%
Accommodation & Food Services 8.0%
Public Administration 2.1%
Other Services 10.2%
All Industries 100%
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Unemployment

= Unemployment rates in New Canaan have been consistently lower than the County rate.
= The unemployment rate during the peak of the pandemic (2020) was 5.7%.

= Unemployment rate has been recovering since and as of 2022 was 3.6%.

Unemployment Rate Comparison

10.0
9.0
8.0
7.0
6.0
5.0
4.0
3.0
2.0
1.0
0.0

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

e New Canaan ==Fairfield County

Sources: CT Dept. of Labor, Local Area Unemployment Statistics 2006-2022
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Emplover Employee Portion of
The Town of New Canaan is the top ploy Estimate Employment Base
employer in Town, with 12.67% of the
employment base. Town of New Canaan 958 12.67%
Waveny Care Center and Silver Hill Waveny Care Center/New Canaan Inn 500 6.61%
Hospital, both in the health care and Silver Hill Foundation 367 4.85%
social assistance industry, together
! . New Canaan Country School 9

employ 11.46% of those who work in Y 240 3.17%
New Canaan. YMCA 200 2.65%

St. Luke's School 141 1.86%

Bankwell Bank 97 1.28%

Moran Towing 72 0.95%

ACME Markets 49 0.65%

Karl Chevrolet 22 0.29%

Top 10 Employers 2,646 34.98%

Source: Town of New Canaan Annual Comprehensive Financial Report 2022
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Downtown

= New Canaan’s Downtown is home to various

businesses across sectors.

According to ESRI's Business Analyst, 13.4% of — :":;E:::
businesses in the general Downtown area are in the B Business C
retail trade sector, and another 13.4% are in the B Eusiness D
professional, scientific, and tech services sector. [0 Retail A
Retail B
= The Downtown has six unique zoning districts, all
of which are Village Districts. el

These districts are focused on pedestrian-oriented
and mixed-use developments (Retail A & B, Business N\
B) with gradual transitions to more business-oriented
areas of the Downtown (Business A, C, D).

N

Source: ESRI Business Analyst 2023
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Commuter Trends

= Just over a fifth (21.9%) of employed residents travel to New York City
for work. Approximately 40% of employed residents travel less than
10 miles to get to work.

= Most residents are traveling southwest to get to work. The most
common counties traveled to for work are Fairfield County (51.1%),
New York County (19.8%), and Westchester County (7.8%).

= The top three industries employing New Canaan residents are Finance
& Insurance (16.7%), Professional, Scientific, & Technical Services
(14.5%), and Healthcare & Social Assistance (11.0%).

Source: On the Map (Census) 2020

Travel Distance Share
0 - 10 miles 39.9%
10 — 24 miles 21.4%
25—50 miles 30.2%
Over 50 miles 8.5%
Traveling To Count Share
New York City 1,529 21.9%
Stamford 1,024 14.6%
New Canaan CDP 487 7.0%
Norwalk 420 6.0%
Greenwich 273 3.9%
New Haven 102 1.5%
Danbury 101 1.4%
Hartford 99 1.4%
Bridgeport 93 1.3%
White Plains 93 1.3%
All Other Locations 2,773 39.6%
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Commuter Trends

= 14.8% of people working in New Canaan are traveling from Norwalk.

= 85.9% of New Canaan’s employment base lives outside of the
community.

= The most common counties traveled from to work in New Canaan are
Fairfield County (76.7%), New Haven County (6.2%), and Westchester

County (5.5%).

Source: On the Map (Census) 2020

Travel Distance Share
0 - 10 miles 54.1%
10 — 24 miles 29.5%
25—50 miles 11.4%
Over 50 miles 4.9%
Traveling From Count Share
Norwalk 872 14.8%
Stamford 805 13.7%
New Canaan CDP 268 4.6%
Bridgeport 236 4.0%
New York City 154 2.6%
Danbury 18 2.0%
Shelton 71 1.2%
Milford 44 0.7%
West Haven 40 0.7%
Ridgefield 39 0.7%
All Other Locations 3,236 55.0%
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Tax Base & Fiscal Indicators ——

= The Town’s equalized net grand list per capita ranks 5t in the State at Residential 87.3%
$503,101 (Westport - 2"9; Darien - 39, Wilton - 11th). Commercial/Industrial/Public Utility ~ 6.0%
= New Canaan'’s grand list is more dependent on residential properties Motor Vehicle 4.3%
(87.3%) than the State average (65.1%). Personal 1.3%
- Property tax revenues in FY 2021 were $141,063,958. Other 11%
Equalized Net Grand List/Capita Equalized Mill Rate Comparison
$560,000 $503,101 25
19.76
$460,000 20
$360,000 15 13.5
$260,000 10
$162,533
$60,000 0
New Canaan Connecticut (Average) New Canaan Connecticut (Average)

Source: Office of Policy & Management - Municipal Fiscal Indicators FY 2017-2021




Regional Economic Development

= WestCOG's 2023-2028 Economic Plan/Comprehensive Economic Development Strategy (CEDS)

establishes an economic strategy and sets goals and objectives related to the regional economic
development action plan.

= The following six goals were identified:
Build out the Regional Economic Development Program
Improve infrastructure
Cultivate and support a diverse workforce
Cultivate and retain business sectoral diversity
Prepare the district for resiliency

Promote the Region’s attractiveness

Source: WestCOG's Comprehensive Economic Development Strategy, 2023-2028
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Economic Development Takeaways

Top Three
Industries (by

Employment) 14.1%

10.2% Retail Trade

Other

Key
Figures
New Canaan’s
unemployment rate has
been consistently less
than the County's.

Percent of people who
work in New Canaan
that also live in Town.

Percent of the
Town’s Grand List
that is residential.
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Existing

[Land Use

= New Canaan’s land use is predominately residential.

= Commercial and industrial uses make up less than 1%

of the Town.
Land Use
Residential 75.0%
Commercial 0.6%
Industrial 0.002%
Mixed-Use 0.02%
Community Facility 1.3% .
=1 Commercial

Public Recreation & Open Space 5.1% “1Community Facility (Town-Owned Buildings & Schools)

. . = Industrial
P R 2.4%

rivate Recreation & Open Space ? == |nstitutional (Hospitals, Private Schools, & Places of Worship)
Institutional 1.9% =1 Mixed-Use (Residential & Commercial)

) = == Private Recreation & Open Space

Public Utility 3.8%

mm Public Recreation & Open Space
Transportation & Parking Facilities 0.1% = Public Utility (Water Company & Taxing District Land)
1 Residential (All Types)
ROW 7.5% == Transportation & Parking Facilities (Town & State Owned)
23% I 1Vacant
Right of Way

Vacant

Source: Town of New Canaan Assessor’s Office

st
L5
4,[ 3

1Miles



Existing
Zoning
= 96% of New Canaan is zoned for

residential use, and less than 1%
is zoned for commercial use.

= The Town utilizes six overlay
Zones:

* Floodplain

= Aquifer Protection

= Quasi Public Library

= Pedestrian-Oriented Multifamily
= The Millport Housing Zone

= The Canaan Parish Housing Zone

Source: Town of New Canaan Zoning Map, March 2023

= 1Acre Residence [l Apartment Zone

Zone

1/2 Acre
Residence Zone
13 Acre
Residence Zone
2 Acre
Residence Zone
4 Acre
Residence Zone

.
-
—

A Residence
- Zone

B Residence
- Zone
Downtown
[ Retail/Business
Zones
B Multifamily Zone
Parks,
Recreation, and
Open Space
Zong
Bl Waveny Zone

[ Business A

B Business B

B Business C

I Business [¥

[0 Retail A

[ Retail B
i




Existing
Plan of Conservation & Development (2014)

= Plan of Conservation & Development (2014)

= Overall philosophy is “to promote an appropriate balance of conservation and development in order to enhance
community character and improve the overall quality of life.”

= Four themes:

* Preserve & Enhance Community Character
* Nurture Downtown

* Enhance Livability

* Achieve Sustainability & Resiliency

= Some of the most significant accomplishments from the 2014 POCD include:
= Provided support to the New Canaan Housing Authority to renovate / expand the number of units on Millport Ave.
= Encouraged the redevelopment of the Canaan Parish property to expand the number of units at the site.

= Evaluated the appropriate zoning for the Cross Street / Vitti Street area.

Source: New Canaan’s 2014 POCD



Regional Plan of Conservation & Development (2020)

l Potential Growth Area

= Evaluates regional conditions and trends related to
demographics, housing, infrastructure, the
economy, community character, water supplies
and natural resources, air quality, and agricultural
resources. Land Use &

Potential Growth Areas

rrrrr

Potenital Growth Area

= I|dentifies seven (7) key trends that are expected to I it
have influence on the region in the future: oo

w——State Boundaries

Employment growth in the service sector =5 Sefee

— — Municipal Boundaries

Interstate

Climate Change Highway

RS ’k ’\
WeleOG ‘ NS

a{\x{ e dd ng V\ <‘/

Ridgefield Lt
J A \

Population concentration in urban core cities

Resource scarcity

Tempered population growth

Shortfalls in affordable housing

\\W
\ N

Growth in the renewable energy sector H - T\ g ’; DX
,th ‘

= Portions of New Canaan are identified as “potential
growth areas” by WestCOG.

Long Island Sound

< o m— o
0 45 9

Sources: WestCOG, Regional POCD 2020




Land Use & Zoning Takeaways

= New Canaan is largely zoned for
residential uses, with condensed areas of
commercially-zoned land.

Residential makes up 75.3%
of the Town land use and
includes a variety of
densities.

* The Town is largely designated by
WestCOG as minimal growth /
conservation areas, with the exception of
the Downtown and South Avenue
corridors, which are considered potential
growth areas.

Top 3 Land Uses

Public & Private
Recreation and Open
Spaces, when
combined, make up
7.5% of the Town's land.

Right-of-Way is the
second largest land use
category with 7.5%




Transportation
& Infrastructure




10

Functional Class

* Functional Classification is a roadway hierarchy
used to determine eligibility for State and Federal
transportation funds.

= Roads classified as collectors and arterials may be
eligible for State and Federal funding programs,
including:

Surface Transportation Block Grant (STBG)

Local Transportation Capital Improvement Program (LOTCIP)
= Most roads in New Canaan are classified as local.

= Other road classifications include:

Functional Class
— Local

Major Collectors (Ponus Ridge, Valley, West Roads)

. Other Freeway
Source: CT Department of Transportation & Expressway

Minor Arterial (Oenoke Ridge, Weed Street) __ Major

Collector
Principal Arterial (Route 106, Smith Ridge Rd) — Minor Arterial

Other Principal N
Freeways / Expressways (Merritt Parkway) - A:teerirm rneipa A
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Trattic Volumes

[x4%

= Route 15 / Merritt Parkway has the highest traffic
volume, with Annual Average Dalily Traffic %ﬁw@
(AADT) ranging from 34,700-70,400 vehicles
per day.

©
= Traffic volume is also higher along Route 123 / !
Q’g'
(°3
O

New Norwalk Road when leaving the community
towards Norwalk.

3201 - 7100
—— 7101-13100 v

— 13101-35500 Y15 %
— 35501 - 70400

2022 AADT
150 - 3200

Source: CT Department of Transportation
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Traffic Safety

" Vehicle crash hot spots are centered around
three (3) areas:

Main Street / East Avenue Intersection
Route 106 / Route 15 On/Off Ramps
Route 124 / Route 15 On/Off Ramps

" There have been 2,525 crashes in New Canaan
since 2018.

80% of crashes involved property damage only.

Route 15 had the most crashes (792).

There were 42 crashes involving pedestrians, primarily in the

Downtown area. Crashes Locations

l Sparse
Dense
Pedestrian

Crashes 1Miles

Source: UCONN Connecticut Crash Data Repository, 2018-<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>