
Town of Fairfield Lease Report - Base Rent shown is for the twelve month period during Fiscal Year 2024 unless otherwise noted

# Property Address Lease Term Tenant MUNIS ACCT. # Sq. Feet
Base 

Rent/SF
Base Rent/ 

mo
Addl 

Rent/ mo
Total Rent/ 

mo
Base Rent/ 

year
Addl 

Rent/ yr
Total Rent/ 

yr Notes

1 100 Mona Terrace
9/1/2022 - 8/31/2023       Renewed: 
9/1/23 - 8/31/2024 A Child's Garden 42512-00017 10,000 $8.20 $6,833 $400 $7,233 $82,000 $4,800 $86,800

2 70 Sanford Street

7/1/2020 - 6/30/2023 with automatic 
lease renewal on a year-to-year basis 
after 6/30/23. All American Waste 42512-00016 600 $0.00 $0 $0 $0 $1 $0 $1

3 1443 Stratfield Road Month to Month American Legion - Post 143 42512-00016 1,824 $0.00 $0 $0 $0 $1 $0 $1

4 197 Reef Road Use by Deed and Agreement American Legion - Post 74 N/A 2,962 $0.00 $0 $0 $0 $0 $0 $0

5 3965 Congress Street 7/1/2006-6/30/2036 AT&T/New Cingular 42514-00027 Cell Tower N/A $5,133 $0 $5,133 $61,597 $0 $61,597
Lease term includes automatic renewal of 5, 60-month terms through 
2036.

6 100 Reef Road 5/16/2017-5/15/2047 AT&T/New Cingular 42514-00027 Cell Tower N/A $7,945 $0 $7,945 $95,339 $0 $95,339

Lease term includes 5, 60-month renewal terms through 2047.  Fifth 
amendment to lease signed 2/23/2023 - increasing rent by $1,666.67 
per month.

7 210 Old Dam Road 1/1/2023-12/31/2027
Boost Sports Performance 
(Concession) 01007-42509 7,600 $6.37 $4,035 $0 $4,035 $48,423 $0 $48,423

Lease term includes 3 optional one-year renewal periods.  Calendar 
2023 actual revenue shown:  $32,280 base rent plus 20% for all 
program, party rental and monthly memberships of $16,143.

8 100 Mona Terrace Use by Agreement Center For Family Justice N/A 150 $0.00 $0 $0 $0 $0 $0 $0

9 Patio at 1435 Post Road 5/1/2017 - 10/31/2018 Centro Ristorante 42512-00018 809 $13.72 $925 $0 $925 $11,100 $0 $11,100 Terms of original Lease Agreement continue to be followed.  

10 Sidewalk at 1326 Post Road 4/1/2019 - 10/31/2020 The Chelsea 42512-00020 66 $45.18 $249 $0 $249 $2,982 $0 $2,982 Terms of original Lease Agreement continue to be followed.  

11
739 Old Post Road (Burr 
Homestead)

7/1/2016 - 6/30/2017 with annual 
renewal upon mutual agreement. CT Against Gun Violence 01007-42507 225 $10.67 $200 $0 $200 $2,400 $0 $2,400

Lease term includes annual renewal upon mutual agreement between 
the two parties.

12 3965 Congress Street 11/1/2023 - 10/31/2043 Dish Wireless 42512-00024 Cell Tower N/A $6,333 $0 $6,333 $76,000 $0 $76,000
Initial lease term expires 180 months after installation (commencement 
date) plus automatic renewal for 1 additional term of 60 months.

13 100 Reef Road

Lease term & rent will commence 
upon completion of installation.  
Installation in progress. Dish Wireless 42512-00024 Cell Tower N/A $6,858 $0 $6,858 $82,300 $0 $82,300

Rent to be received upon installation: Initial lease term expires 180 
months after installation (commencement date) plus automatic 
renewal for 1 additional term of 60 months.

14 125 Penfield Road 9/1/2005 - 12/31/2022

Fairfield Community 
Services/Lifebridge Community 
Services 42512-00016 3,158 $0.00 $0 $0 $0 $1 $0 $1 Terms of original Lease Agreement continue to be followed.  

15 Patio at 1418 Post Road 7/1/2022 - 6/30/2039 Fairfield Community Theatre LLC 42512-00019 1,530 $25.79 $3,289 $0 $3,289 $39,463 $0 $39,463 Second Amendment of original lease 7/1/2019.

16 370 Beach Road 9/15/2005 - 9/14/2104 Fairfield Historical Society 42512-00016 12,117 $0.00 $0 $0 $0 $1 $0 $1
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17
Victorian Cottage, Victorian 
Barn, Sun Tavern

5/1/2022 -  4/30/2023 - Lease 
remains in effect until either party 
terminates.

Fairfield Historical Society/dba 
Fairfield Museum N/A

Varies by Historic 
Structure - See Notes N/A $0 $0 $0 $0 $0 $0

Fairfield Historic Structures Management Agreement: Victorian Cottage 
= 1,274 sq. ft., Victorian Barn = 579 sq. ft., Sun Tavern = 5,314 sq. ft.   
Lease contains Evergreen Clause.  Town pays $12,000 Management Fee 
per annum.

18
635 Old Post Road (Old 
Academy) Use by Agreement

Fairfield Historical Society & The 
Eunice Dennie Burr Chapter, D.A.R. N/A 3,150 $0.00 $0 $0 $0 $0 $0 $0

19 210 Old Dam Road
5/1/2023 - 9/15/2025 (Summer 
Lease) Fairfield Indoor Tennis, Inc. 01007-42475 32,749 $1.02 $2,790 $0 $2,790 $33,480 $0 $33,480

Season 2023 rent shown: May - Sept 2023.  Lease term includes 2, 
optional one year extensions for 2024 and 2025 seasons.  

20 210 Old Dam Road
11/29/2012 - 5/15/2033 (Winter 
Lease) Fairfield Indoor Tennis, Inc. 01007-42475 32,749 $2.30 $6,270 $0 $6,270 $75,239 $0 $75,239 Winter Season 2023 rent shown: Sept 2023 - May 2024.

21 70 Sanford Street 7/1/2003 - 6/30/2033 Fairfield Theatre Company 42512-00015 20,504 $2.87 $4,902 $0 $4,902 $58,818 $0 $58,818
FY23 Actual Revenue shown.  $2 Per Ticket Sold plus 5% Warehouse 
Revenue.

22
South Pine Creek Rec Complex - 
260 Old Dam Road 1/1/2021 - 12/31/2030

Fairfield Youth Football, Inc. (Sullivan 
Shed Concession/Storage) 01007-42509 2,895 $0.00 $0 $0 $0 $1 $0 $1

Lease term includes option to renew for additional 5 years through 
2030.

23 388 Hoyden's Hill Road Month to Month
Peter Grace (Golf Superintendent 
Cottage) 42512-00016 1,614 $8.92 $1,200 $0 $1,200 $14,400 $0 $14,400

24 1838 Black Rock Turnpike 1/26/1990 - 1/25/2030 Grella Family Invest. Partnership 42512-00016 2.57 Acre Parking Lot N/A $0 $0 $0 $1 $0 $1 Lease term includes 20 year option to renew through 2030.

25 244 Greenfield Street 3/24/2023 - 3/23/2098
Habitat for Humanity of Coastal 
Fairfield County, Inc. 42512-00016

18,026 sq. ft. - Parcel of 
land with Buildings & 

Improvements N/A $0 $0 $0 $1 $0 $1

26 3763 Congress Street 1/1/2022 - 12/31/2024 Robert Haydu  (Greenfield Farms) 42512-00016 10 Acre Farmland N/A $0 $0 $0 $1 $0 $1

27 2425 Morehouse Highway 1/1/2021 - 12/31/2027
H. Smith Richardson Concession 
(Steelpoint Restaurant Group) 01007-42477 3,304 $19.55 $5,384 $0 $5,384 $64,609 $0 $64,609 Lease term includes 2 additional renewal years through 2027.

28 1740 Post Road 10/1/2021 - 9/30/2024 Inwood Equity Fairfield, LLC 13301-49303 10 Parking Spaces N/A $394 $0 $394 $4,725 $0 $4,725

29 880 South Benson Road
5/27/19 - 9/4/2023 (Seasonal 
Renewal)

Jennings Beach Concession (Antiqua 
Point, LLC) 01005-42474 Refreshment Stand N/A $2,401 $0 $2,401 $28,810 $0 $28,810

Season 2023 = 5/29/23 - 9/4/23 rent shown.  Season 2024 lease 
currently out to bid.  

30
739 Old Post Road (Burr 
Homestead)

7/1/2016 - 6/30/2017 with annual 
option to renew. Junior League of Eastern Ffld County 01007-42507 588 $6.29 $308 $0 $308 $3,696 $0 $3,696

Lease term includes option to renew as mutually agreed upon by both 
parties.

31 3965 Congress Street 3/3/2014 - 3/2/2029 Omnipoint/T-Mobile Comm. 42514-00026 Cell Tower N/A $4,938 $0 $4,938 $59,261 $0 $59,261

32 100 Reef Road 9/1/2017-8/31/2032 Omnipoint/T-Mobile Comm. 42514-00026 Cell Tower N/A $5,153 $0 $5,153 $61,841 $0 $61,841

33 50 Nichols Street 5/15/2017 - 5/14/2027 Operation Hope 42512-00016 8,000 $0.00 $0 $0 $0 $1 $0 $1
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34 Fairfield Train Station 7/1/2022 - 6/30/2024 Parking Authority 01090-49302 Commuter Parking Lot N/A $27,774 $0 $27,774 $333,282 $0 $333,282

35 Mill Plain Road Lot 7/1/2023 - 6/30-2024 Parking Authority 01001-42515 Commuter Parking Lot N/A $0 $0 $0 $0 $0 $0

Verbal agreement between Town and Parking Authority: No rent due 
FY24 - Parking Authority is allowed to use the lot for commuter parking 
as a result of reduced revenue experienced due to the COVID pandemic.

36 Penfield Beach
5/27/19 - 9/4/2023 (Seasonal 
Renewal)

Penfield Beach Concession (Ibiza 
Island, LLC) 01007-42476 Concession N/A $3,408 $0 $3,408 $40,902 $0 $40,902

Season 2023 rent shown = 5/29/23 - 9/4/23.  Penfield Concession 
closed for season 2024.

37 240 Colony Street 9/1/2021 - 8/31/2024 The Pilot House 42512-00016 6,100 $0.00 $0 $0 $0 $1 $0 $1

38 Mill Plain Road 1/1/2021 - 12/31/2023 85 Pond Mill, LLC 42514-00031
Parcel of Land - Right of 

Way N/A $2,550 $0 $2,550 $30,604 $0 $30,604
Terms of original Lease Agreement are expected to be followed after 
12/31/23.

39 Carter Henry Drive 9/1/2021-8/31/2024 1700 Post Road, Heritage Square 13301-49303 45 Parking Spaces N/A $1,775 $0 $1,775 $21,300 $0 $21,300

40 Carter Henry Drive 10/1/2021-9/30/2024 1720 Post Road, LLC 13301-49303 38 Parking Spaces N/A $1,496 $0 $1,496 $17,955 $0 $17,955

41 725 Old Post Road 5/23/2003 - 5/22/2102 Saint Paul's Nursery School 42512-00016 Playground Area N/A $42 $0 $42 $500 $0 $500

42 555 Turney Road
4/15/2019 - 11/19/2023 (Seasonal 
Renewal)

South Benson Marina Concession 
(South Benson Outfitter's) 01005-42474

Fuel Dock & Refresh. 
Stand N/A $335 $8 $343 $4,014 $100 $4,114

Season 2023 rent shown = 4/15/23 - 11/19/23.  Season 2024 lease 
currently out to bid.  

43 100 Mona Terrace Month to Month Southwest Connecticut EMS 42512-00021 486 $10.89 $5,292 $0 $5,292 $5,292 $0 $5,292
Lessee terminated lease effective 12/31/2023, therefore only six 
months of rent collected for FY24 = $2,646.

44 2963 Bronson Road 7/30/2002 - 7/29/2032 Sprint (Now T-Mobile) 42514-00025 Cell Tower N/A $1,856 $0 $1,856 $22,270 $0 $22,270 Lease term includes 5, 5 year renewal terms through 2032.

45 224 Meadowbrook Road 10/1/1988 - 9/30/2087 Sullivan McKinney Elder Housing 42512-00016 46,000 $0.00 $0 $0 $0 $1 $0 $1

46 595 Turney Road Use by Agreement US Coast Guard Auxiliary N/A 924 $0.00 $0 $0 $0 $0 $0 $0

Building also used by: The Greater Fairfield Amateur Radio Association, 
The Fairfield County Diving Association, The Fairfield Fife and Drum 
Corp., The Fairfield Boater's Association, Community Emergency 
Response Team

47 3965 Congress Street 9/30/2004 - 8/31/2039 Verizon Wireless/Cellco 42514-00029 Cell Tower N/A $3,507 $0 $3,507 $42,084 $0 $42,084 Lease term includes 6, 5 year renewal terms through 2039.

48 One Rod Highway 1/1/2023 - 12/31/2028
WeCare Denali (formerly Harvest New 
England) 42512-00023

6 Acres - Yard Waste 
Facility N/A $4,250 $0 $4,250 $51,000 $0 $51,000

Total All Leases $127,826 $408 $128,234 $1,475,697 $4,900 $1,480,597  
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 2023 Condemnation Board  Annual Report

Street Address Complaint Closed Complaint Hearing Blight Condemnation Fined
Appeal 

Hearings Lien Amount Lien Date
Lien Paid 

Date Comments
26 Barberry Road 6/12/2023 6/19/2023 1

15 Beacon View Drive 9/20/2021 2/27/2023 1 1 1 1 1  

Fined 1/24/2022
Appealed 2/23/2022
Closed 2/27/2023, No fine

25 Beacon View Drive 5/5/2023 5/15/2023 1  
277 Berkley Road 11/31/2023 12/18/2023 1    
130 Birchwood Drive 6/14/2022 2/27/2023 1 1 1  Closed 2/27/2023, No fine
169 Bungalow Drive 5/2/2023 6/19/2023 1  
561 Center Street 8/24/2023 9/18/2023 1
298 Country Road 11/16/2023 12/18/2023 1
167 Francis Street 5/2/2023 5/15/2023 1

40 Gould Avenue 1/11/2023 6/19/2023 1
155 Granville 5/2/2023 7/17/2023 1 1 1 Closed 7/17/2023, No fine
333 Grasmere Avenue (Handy & Harmon) 10/19/2021 6/19/2024 2 1 1 Closed 6/19/2024, No fine

43 Helen Street 5/2/2023 5/15/2023 1
180 High Street 2/19/2023 3/20/2023 1
636 High Street 6/12/2023 6/19/2023 1
168 Hillcrest Road 1022/2022 2/27/2023 1 1 Closed 2/27/2023, No fine
110 Judson Road 10/8/2023 10/16/2023 1
414 Kings Highway 1/18/2023 2/27/2023 1

55 Lisbon Drive 9/1/2023 9/18/2023 1
75 Lynnbrook Road 4/11/2023 5/15/2023 1
64 Marian Road 12/2/2019 1/23/2023 1  1 Closed 1/23/2023, No fine
93 Millspaugh Drive 6/1/2023 6/19/2023 1
83 Morehouse Highway 11/14/2022 1/23/2023 1 1       

149 Orchard Hill Lane 4/1/2023 5/15/2023 1
691 Post Road 12/8/2023 3/20/2023 1
750 Post Road (Joe's American) 6/7/2023 6/19/2023 1 1 1
226 Ruane Street 7/17/2023 9/18/2023 1
248 Ruane Street 11/21/2023 12/18/2023 1
321 Shady Hill Road 8/24/2023 9/18/2023 1

1001 South Pine Creek Road 11/7/2022 3/20/2023 1
880 Stillson Road (AT&T) 6/8/2023 6/19/2023 1
798 Sturges Road 7/28/2023 12/18/2023 1 1

Villa Avenue - sign 12/15/2023 12/18/2023 1  
346 Wakeman Road 3/29/2023 7/17/203 1 1   

43 Helen Street
7/24/2018 1/27/2020 1 1 1 1 $75,700.00 11/5/2019 TBD

Fined 11/5/2019
Closed 1/27/2020
Lien to be Paid

280 Tuckahoe Lane 5/20/2019 12/18/2023 1 1 1 1  1 $146,000.00 11/5/2019 TBD 

Fined 11/22/2019
Closed 12/18/2023
Lien to be Paid

146 Wheeler Park Avenue
6/21/2021 6/19/2023 1 1 1 1 1 1 $21,000.00 11/21/2022 TBD 

Fined 11/21/2022
Closed 6/19/2023
Lien to be Paid

400 Bronson Road 3/12/2023 1 1 1 1 1 $3,400.00  11/28/2023
Lien filed
Still Accruing

92 Grasmere Avenue
1/27/2020 1 1 1 1 1  1 $97,800.00 4/28/2021

Lien filed
Still Accruing

20 Morehouse Highway 10/29/2019 1 1 1 1 1 1 $97,800.00 4/28/2021
Lien filed
Still Accruing

301 Katona Drive 6/13/2023 1 1 1 Still Open 
1964 North Benson Road 7/20/2023 1 1 Still Open 

450 Penfield 12/5/2023 2 Still Open 
43 Robin Circle 8/29/2023 1 1 1 Still Open 
57 Rock Ridge Road 2/24/2023 1 1 1 Still Open 

222 Stillson Road  2/20/2023 1 1 1  Still Open 
Total 34 48 19 16 1 7 3 6



Town Ordinance 61-1
 Disorderly Conduct (Violations of 53a-181; 53a-181a or 53a-182) for Yr. 2022

Incident Date: Time: File No. Address of OffenseName of Landlord/Owner: Address of Landlord/Owner:
01/01/2022 00:49 22-00008 1059 Reef Road 1059 Reef Road LLC 55 Wood End Drive, Easton, CT  06612
01/29/2022 00:03 22-3715 1011 Fairfield Beach Roa Phoenix at 1011 Fairfield Beach Road 211 High Ridge Road, Ridgefield, CT  0687
02/19/2022 23:57 22-6714 957 Reef Road Voltino Beach Houses LLC 11 Red Barn Road, Trumbull, CT  06611
02/25/2022 23:50 22-7581 1047 Reef Road Kowalsky, III, Joseph P. 130 Meadowside Ave., Milford, CT  06460
02/26/2022 00:14 22-7582 505 Fairfield Beach Rd. 505 Fairfield Beach Road, LLC, C/O T    1300 Post Road STE 205, Fairfield, CT  06
03/11/2022 16:42 22-9627 631 Hollydale Road Frederic Noubissi & Genevieve Nound631 Holly Dale Rd., Fairfield, CT  06824
04/02/2022 23:15 22-12513 2131 Fairfield Beach Roa Phoenix at 2131 Fairfield Beach Corp 211 High Ridge Ave., Ridgefield, CT  06877
04/08/2022 23:29 22-13175 1047 Reef Road Kowalsky, III, Joseph P. 130 Meadowside Ave., Milford, CT  06460
04/09/2022 01:24 22-13186 505 Fairfield Beach Road 505 Fairfield Beach Road, LLC, C/O T    1300 Post Road STE 205, Fairfield, CT  06
04/09/2022 01:17 22-13185 701B Fairfield Beach Roa 701 Fairfield Beach Road LLC 96 Rock Major Road, Fairfield, CT  06824-3
9/23/2022 11:56 22-34128 1205 Fairfield Beach Rd. Gerald H Ringel 578 Mine Hill Rd 
10/22/2022 23:25 22-38274 701B Fairfield Beach Rd. 701B Fairfield Beach Road 96 Rock Major Road 
11/5/2022 5:50 22-40361 505 Fairfield Beach Rd. 505 Fairfield Beach Road, LLC, C/O T    1300 Post Road STE 205, Fairfield, CT  06
11/12/2022 11:00 22-41363 2131 Fairfield Beach Roa Phoenix at 2131 Fairfield Beach Corp 211 High Ridge Road, Ridgefield, CT  0687
2/11/2023 1:38 23-5315 505 Fairfield Beach Road 505 Fairfield Beach Road, LLC, C/O T    1300 Post Road STE 205, Fairfield, CT  06
2/12/2023 0:13 23-5440 1027 Fairfield Beach Roa  Point Break LLC 2370 Park Avenue Bridgeport, CT 06604
2/18/2023 2:24 23-6387 701A Fairfield Beach Rd. 701A Fairfield Beach Road 96 Rock Major Road 
3/4/2023 19:09 23-10769 505 Fairfield Beach Road 505 Fairfield Beach Road, LLC, C/O T    1300 Post Road STE 205, Fairfield, CT  06
4/15/2023 23:06 23-19621 505 Fairfield Beach Road 506 Fairfield Beach Road, LLC, C/O T    1300 Post Road STE 205, Fairfield, CT  06
5/13/2023 11:02 23-25811 2149 Fairfield Beach Road 
5/7/2023 1:17 23-24266 701A Fairfield Beach Rd. 701A Fairfield Beach Road 96 Rock Major Road 
5/20/2023 23:25 23-27191 669 Fairfield Beach Road Tide Mill Developers 669 Fairfield Beach Road 

Yellow - 1st Offense
Red  - 2nd Offense 

Green - 3rd Offense 



Town Ordinance 61-1
 Disorderly Conduct (Violations of 53a-181; 53a-181a or 53a-182) for Yr. 2022

  

Yellow - 1st Offense
Red  - 2nd Offense 

Green - 3rd Offense 



Town Ordinance 61-1
 Disorderly Conduct (Violations of 53a-181; 53a-181a or 53a-182) for Yr. 2022

Yellow - 1st Offense
Red  - 2nd Offense 

Green - 3rd Offense 



Town Ordinance 61-1
 Disorderly Conduct (Violations of 53a-181; 53a-181a or 53a-182) for Yr. 2022

Offense #: TO-61.1 Letter Sent: Inv. Sent: Certified Recv'd Inv. Amt. Pymt. Recv'd: Offense 
53a-181a Creating a Public Disturban 01/03/2022
53a-181a Creating a Public Disturban 01/31/2022 01/31/2022 $111.00 ck #1916 2/11/22

53a-181a Creating a Public Disturban 02/22/2022
53a-181a Creating a Public Disturban 03/01/2022
53a-181a Creating a Public Disturban 03/01/2022 1
53a-182 Creating a Public Disturbance03/15/2022
53a-181a Creating a Public Disturban 04/04/2021 04/04/2022 $168.20 ck #3158 6/2/22

53a-181a Creating a Public Disturban 03/01/2022 04/11/2022 $159.40
53a-181a Creating a Public Disturban 04/11/2022 04/11/2022 $112.20 ck #192 8/5/22

53a-181 Creating a Public Disturbanc 04/11/2022 04/11/2022 $101.40 ck #1765 4/20/22

53a-181a Creating a Public Disturban 10/19/2022
53a-181a Creating a Public Disturban 10/26/2022
53a-181a Creating a Public Disturban 11/9/2022 11/10/2022 $287.22 ck#1715 12/11/22

53a-181a Creating a Public Disturban 11/15/2022 1
53a-181a Creating a Public Disturban 2/23/22023 2/23/2023 3/6/2023 2
53a-181a Creating a Public Disturban 2/22/2023 1
53a-181a Creating a Public Disturban 2/22/2023 1
53a-181a Creating a Public Disturban 3/7/2023 3/8/2023 3
53a-181a Creating a Public Disturban 4/23/2023 4/24/2023 5/3/2023 4
53a-181a Creating a Public Disturbance 1
53a-181a Creating a Public Disturban 5/9/2023 5/10/2023 5/17/2023 $154.50 ck#1883 5/17/2023 2
53a-181a Creating a Public Disturban 5//30/2023 5/30/2023 $94.45 ck# 1898 6/13/23 1

Yellow - 1st Offense
Red  - 2nd Offense 

Green - 3rd Offense 



Town Ordinance 61-1
 Disorderly Conduct (Violations of 53a-181; 53a-181a or 53a-182) for Yr. 2022

  

Yellow - 1st Offense
Red  - 2nd Offense 

Green - 3rd Offense 



Town Ordinance 61-1
 Disorderly Conduct (Violations of 53a-181; 53a-181a or 53a-182) for Yr. 2022

Yellow - 1st Offense
Red  - 2nd Offense 

Green - 3rd Offense 



Town Ordinance 61-1
 Disorderly Conduct (Violations of 53a-181; 53a-181a or 53a-182) for Yr. 2022

Yellow - 1st Offense
Red  - 2nd Offense 

Green - 3rd Offense 



Town Ordinance 61-1
 Disorderly Conduct (Violations of 53a-181; 53a-181a or 53a-182) for Yr. 2022

  

Yellow - 1st Offense
Red  - 2nd Offense 

Green - 3rd Offense 



Incident Date: Time: File No. Address of Offense: Name of Landlord/Owner:
9/23/2022 11:56 22-34128 1205 Fairfield Beach Rd. Gerald H Ringel 
10/22/2022 23:25 22-38274 701B Fairfield Beach Rd. 701 Fairfield Beach Road LLC
11/5/2022 5:50 22-40361 505 Fairfield Beach Rd. 505 Fairfield Beach Road, LLC, C/O T    





Address of Landlord/Owner: Offense #: TO-61.1 Letter Sent: Inv. Sent:
578 Mine Hill Rd 53a-181a Creating a Public Disturb 10/19/2022
96 Rock Major Road 53a-181a Creating a Public Disturb 10/26/2022
1300 Post Road STE 205, Fairfield, CT  06 53a-181a Creating a Public Disturb 11/9/2022 11/10/2022





Inv. Amt. Pymt. Recv'd:

$287.22 ck# 1715 12/21/22

  





Incident Date: Time: File No. Address of Offense:
10/27/2023 9:41 23-61901 505 Fairfield Beach Road 
11/9/2023 9:01 23-65198 1197 Fairfield Beach Road 
11/11/2023 11:51 23-65707 2131 Fairfield Beach Road 
12/16/2023 15:04 23-73976 701B Fairfield Beach Road 





Name of Landlord/Owner: Address of Landlord/Owner:
505 FAIRFIELD BEACH ROAD, LLC 1300 POST ROAD STE 205 
HSIAO TOM Y & ELIZABETH R 1197 FAIRFIELD BEACH ROAD 
PHOENIX AT 2131 FAIRFIELD 211 HIGH RIDGE AVENUE RIDGEFIELD, CT 06877-4419
701 FAIRFIELD BEACH ROAD LLC 96 ROCK MAJOR ROAD





Offense #: TO-61.1 Letter Sent: Inv. Sent: Inv. Amt. Pymt. Recv'd:
53a-181a Creating a Public Disturbance 10/27/2023 10/27/2023 $91.50
53a-181a Creating a Public Disturbance 11/12/2023 11/12/2023 $93.76
53a-181a Creating a Public Disturbance 11/13/2023 11/13/2023 $104.90
53a-181a Creating a Public Disturbance 12/18/2023 12/18/2023 $117.66





  



For Institutional use only. Not for distribution to retail investors.

Welcome to your plan’s new performance reports!

Vanguard has recently implemented a new reporting system to provide enhanced investment insights for institutional clients. In addition to the functionality previously incorporated in your performance reports,

a few notable enhancements include:

• Additional portfolio allocation snapshots

• Contributions to return reports

• Risk analysis

• Daily time-weighted returns methodology

• Inclusion of Vanguard brokerage holdings

These new performance report updates are the result of extensive research on industry best practices as well as client feedback to deliver a best-in-class service experience. If you have any questions or

would like more information, please reach out to your investment consultant.
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For Institutional use only. Not for distribution to retail investors.

Town of Fairfield Pension

Town of Fairfield Retirement

Fund

Monthly performance report

Period ended September 30, 2023



For Institutional use only. Not for distribution to retail investors.
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For Institutional use only. Not for distribution to retail investors.

Portfolio monthly snapshot
Town of Fairfield Pension

As of September 30, 2023

Cash flow and market activity by portfolio Current asset allocation by sub-asset class

Performance summary

1 mo

(%)

3 mo

(%)

FYTD

(%)

1 yr

(%)

3 yrs

(%)

5 yrs

(%)

10 yrs

(%)

Since

inception

Inception

date

-2.54 -2.54 10.38 4.50 4.21 5.66 4.93 01/31/99Client portfolio (gross) -2.87

-2.55 -2.55 10.34 4.47 4.12 5.45 4.76 01/31/99Client portfolio (net) -2.87

-2.46 -2.46 12.24 3.70 4.28 5.22 - 01/31/99Policy benchmark -2.81

Source: Vanguard. See Benchmark allocation history for description of what the policy benchmark represents. Policy Benchmark is rebalanced monthly. Portfolio is generally rebalanced quarterly, but may vary. Past
performance is not a guarantee of future results. Diversification and asset allocation can not ensure profit or prevent loss. All returns shown are time-weighted (TWR). Gross Portfolio returns include the deduction of
all underlying fund expense ratios, but are gross of advisory, service fees, and purchase/redemption fees applied to the client portfolio. Net Portfolio returns are net of all advisory and security-level fees and expenses.
Both Gross and Net returns do reflect the reinvestment of dividends, capital gains, and interest but do not reflect the deduction of taxes. Had those expenses been deducted then performance would have been lower.
Indexes are unmanaged; therefore direct investment is not possible. Index returns do not reflect deduction of fees and expenses but do reflect reinvestment of dividends, capital gains, and interest. Read additional
information in Benchmark and Disclosures sections.

U.S. Equity
Non-U.S.

Equity

U.S. Fixed

Income

Non-U.S.

Fixed

Private

Equity

U.S. Real

Estate
a a a a a a a

Current $133,966,21$86,935,905$100,511,71$39,999,197$36,790,448$26,445,884 $

Current % 31.36% 20.35% 23.53% 9.36% 8.61% 6.19% 0.00%

Policy % 33.00% 22.00% 25.00% 10.00% 5.00% 5.00% 0.00%

Difference -1.64% -1.65% -1.47% -0.64% 3.61% 1.19% 0.00%

$0
$20,000,000
$40,000,000
$60,000,000
$80,000,000

$100,000,000
$120,000,000
$140,000,000One Month

Beginning Market Value $442,814,177.66

Net Cash Flow -$2,846,427.66

Net Capital Appreciation -$14,403,673.56

Investment Income $1,682,060.90

Ending Market Value $427,246,137.34

Fiscal

Year-to-Date

$434,078,846.54

$4,561,609.86

-$13,778,414.22

$2,384,095.16

$427,246,137.34

One Year

$390,066,589.64

-$3,448,486.65

$30,417,263.72

$10,210,770.63

$427,246,137.34
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Portfolio allocation snapshot (continued)
Town of Fairfield Pension

As of September 30, 2023

The Asset allocation percentages represent the client's current allocations to the total portfolio. Neither asset allocation or diversification can guarantee a profit or prevent loss.

Portfolio allocation snapshot
Town of Fairfield Pension

As of September 30, 2023

Asset allocation

51.7%
Equity

32.9%
Fixed Income

8.6%
Alternative

6.2%
Real Estate

31.4%
US

Equity

20.3%
Int'l

Equity

23.5%
US

Fixed
Income

9.4%
Int'l

Fixed
Income

8.6%
Private
Equity

6.2%
US

Real
Estate

Sub-asset classes and manager styles

Sub-asset class Manager styleAsset class
a31.4%US Equity Large BlendEquity
a20.3%Int'l Equity Foreign Large BlendEquity
a23.5%US Fixed Income Intermediate-Term GovernmentFixed Income
a9.4%Int'l Fixed Income Intermediate-Term Investment GradeFixed Income
a8.6%Private Equity Alternative StockAlternative
a6.2%US Real Estate Domestic Real EstateReal Estate
a0.6%Cash CashShort-term Reserves
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For Institutional use only. Not for distribution to retail investors.

Portfolio allocation snapshot–active and indexed (continued)
Town of Fairfield Pension

As of September 30, 2023

The Active/Indexed allocation percentages represent the client's current allocations to the total portfolio. Neither asset allocation or diversification can guarantee a profit or prevent loss.

Portfolio allocation snapshot–active and indexed
Town of Fairfield Pension

As of September 30, 2023

Active/Index allocation

15.4%
Active

84.6%
Indexed

8.6%
Private
Equity

6.2%
US

Real
Estate

31.4%
US

Equity

20.3%
Int'l

Equity

23.5%
US

Fixed
Income

9.4%
Int'l

Fixed
Income

Sub-asset classes and manager styles

Sub-asset class Manager styleActive/Index
a8.6%Alternative StockPrivate EquityActive
a6.2%Domestic Real EstateUS Real EstateActive
a0.6%CashCashActive
a31.4%Large BlendUS EquityIndex
a20.3%Foreign Large BlendInt'l EquityIndex
a23.5%Intermediate-Term GovernmentUS Fixed IncomeIndex
a9.4%Intermediate-Term Investment GradeInt'l Fixed IncomeIndex
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For Institutional use only. Not for distribution to retail investors.

Allocation: Current versus policy benchmark (continued)
Town of Fairfield Pension

As of September 30, 2023

Asset class Fund name
Current

allocation

Policy

benchmark

Point

difference
Active Index

If multiple funds are held under manager style, which is below sub-asset class level, then the funds are shown alphabetically. Neither asset allocation or diversification can guarantee a profit or prevent loss.

Allocation: Current versus policy benchmark
Town of Fairfield Pension

As of September 30, 2023

Total 5.0%95.0%100.0% 15.4% 84.6%

51.7% 55.0% -3.3% 0.0% 51.7%Equitya

31.4% 33.0% -1.6% 0.0% 31.4%• Domestic Equity

Large Blend Vanguard Total Stock Market Index Fund Institutional - Index31.4% - -

20.3% 22.0% -1.7% 0.0% 20.3%• International Equity

Foreign Large Blend Vanguard Total International Stock Index Fund - Index20.3% - -

32.9% 35.0% -2.1% 0.0% 32.9%Fixed Incomea

23.5% 25.0% -1.5% 0.0% 23.5%• Domestic Fixed Income

Intermediate-Term Vanguard Total Bond Market Index Fund Institutional - Index23.5% - -

9.4% 10.0% -0.6% 0.0% 9.4%• International Fixed Income

Intermediate-Term Vanguard Total International Bond Index Fund - Index9.4% - -

8.6% - 8.6% 8.7% 0.0%Alternativea

8.6% - 8.6% 8.7% 0.0%• Private Equity

Alternative Stock Mesirow Financial Private Equity Partnership Fund Active -3.9% - -

Alternative Stock Mesirow Financial Private Equity Fund VII-A Active -1.2% - -

Alternative Stock Lexington Middle Market Investment Fund III Active -1.1% - -

Alternative Stock HarbourVest 2021 Private Equity Feeder Fund LP Active -1.1% - -

Alternative Stock Lexington Middle Market Investment Fund IV Active -0.6% - -

Alternative Stock HarbourVest 2022 Private Equity Feeder Fund LP Active -0.5% - -
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For Institutional use only. Not for distribution to retail investors.

Allocation: Current versus policy benchmark (continued)
Town of Fairfield Pension

As of September 30, 2023

Asset class Fund name
Current

allocation

Policy

benchmark

Point

difference
Active Index

If multiple funds are held under manager style, which is below sub-asset class level, then the funds are shown alphabetically. Neither asset allocation or diversification can guarantee a profit or prevent loss.

8.6% - 8.6% 8.7% 0.0%Alternativea

8.6% - 8.6% 8.7% 0.0%• Private Equity

Alternative Stock Lexington Middle Market Investment Fund II Active -0.3% - -

6.2% 5.0% 1.2% 6.2% 0.0%Real Estatea

6.2% 5.0% 1.2% 6.2% 0.0%• Domestic Real Estate

Domestic Real Estate Principal Enhanced Property Fund, L.P. Active -6.2% - -

0.6% - 0.6% 0.6% 0.0%Short-term Reservesa

0.6% - 0.6% 0.6% 0.0%• Cash

Cash Town of Fairfield Town Employees - Cash Active -0.3% - -

Cash Town of Fairfield Fire and Police - Cash Active -0.3% - -

Cash Town of Fairfield Pension - Cash Active -0.0% - -
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Mkt value

($)

% of

portfolio

Policy

benchmark

1 mo

(%)

3 mo

(%)

FYTD

(%)

1 yr

(%)

3 yrs

(%)

5 yrs

(%)

10 yrs

(%)

Since

inception

Inception

date

Performance summary (continued)
Town of Fairfield Pension

For the periods ended September 30, 2023

For Institutional use only. Not for distribution to retail investors.

Source: Vanguard. See Benchmark allocation history for description of what the policy benchmark and asset-class benchmarks represent. Policy Benchmark is rebalanced monthly. Portfolio is generally rebalanced
quarterly, but may vary. All Returns greater than one year are annualized. Past performance is not a guarantee of future results. Diversification and asset allocation can not ensure profit or prevent loss. All returns
shown are time-weighted (TWR). Gross Portfolio returns include the deduction of all underlying fund expense ratios, but are gross of advisory, service fees, and purchase/redemption fees applied to the client portfolio.
Net Portfolio returns are net of all advisory and security-level fees and expenses. Both Gross and Net returns do reflect the reinvestment of dividends, capital gains, and interest but do not reflect the deduction of taxes.
Had those expenses been deducted then performance would have been lower. Indexes are unmanaged; therefore direct investment is not possible. Unless otherwise noted, index returns do not reflect deduction of fees
and expenses but do reflect reinvestment of dividends, capital gains, and interest. Read additional information in Benchmark and Disclosures sections.

Performance summary
Town of Fairfield Pension

For the periods ended September 30, 2023

427,246,137 -2.54 -2.54 10.38 4.50 4.21 5.66 4.93 01/31/99Client portfolio (gross) 100.0 100.0 -2.87

-2.55 -2.55 10.34 4.47 4.12 5.45 4.76 01/31/99Client portfolio (net) -2.87

-2.46 -2.46 12.24 3.70 4.28 5.22 - 01/31/99Policy benchmark -2.81

Equity 51.7 55.0 -4.22 -3.58 -3.58 20.64 7.22 4.69 7.11 7.06 09/30/05220,902,122
a

Equity - Policy benchmark -4.12 -3.45 -3.45 20.61 7.19 6.23 7.44 6.47 09/30/05

Domestic Equity 31.4 33.0 -4.79 -3.32 -3.32 20.50 9.30 5.77 9.19 8.66• 10/31/05133,966,217

International Equity 20.3 22.0 -3.32 -4.01 -4.01 20.48 3.94 2.86 3.90 4.95• 09/30/0586,935,905

Fixed Income 32.9 35.0 -2.25 -2.65 -2.65 1.10 -4.92 -0.63 1.05 3.67 01/31/99140,510,911
a

Fixed Income - Policy benchmark -2.18 -2.60 -2.60 1.23 -4.86 0.08 1.22 3.95 06/30/99

Domestic Fixed Income 23.5 25.0 -2.48 -3.11 -3.11 0.64 -5.22 -0.42 1.07 3.58• 01/31/99100,511,714

International Fixed Income 9.4 10.0 -1.66 -1.47 -1.47 2.15 -4.21 - - -3.57• 06/30/2039,999,197

Alternative 8.6 5.0 2.23 3.74 3.74 4.71 25.71 17.54 12.08 17.63 08/31/0536,790,448
a

Alternative - Policy benchmark 7.08 9.18 9.18 22.52 17.32 9.16 5.90 4.91 06/30/10
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Mkt value

($)

% of

portfolio

Policy

benchmark

1 mo

(%)

3 mo

(%)

FYTD

(%)

1 yr

(%)

3 yrs

(%)

5 yrs

(%)

10 yrs

(%)

Since

inception

Inception

date

Performance summary (continued)
Town of Fairfield Pension

For the periods ended September 30, 2023

For Institutional use only. Not for distribution to retail investors.

Source: Vanguard. See Benchmark allocation history for description of what the policy benchmark and asset-class benchmarks represent. Policy Benchmark is rebalanced monthly. Portfolio is generally rebalanced
quarterly, but may vary. All Returns greater than one year are annualized. Past performance is not a guarantee of future results. Diversification and asset allocation can not ensure profit or prevent loss. All returns
shown are time-weighted (TWR). Gross Portfolio returns include the deduction of all underlying fund expense ratios, but are gross of advisory, service fees, and purchase/redemption fees applied to the client portfolio.
Net Portfolio returns are net of all advisory and security-level fees and expenses. Both Gross and Net returns do reflect the reinvestment of dividends, capital gains, and interest but do not reflect the deduction of taxes.
Had those expenses been deducted then performance would have been lower. Indexes are unmanaged; therefore direct investment is not possible. Unless otherwise noted, index returns do not reflect deduction of fees
and expenses but do reflect reinvestment of dividends, capital gains, and interest. Read additional information in Benchmark and Disclosures sections.

Private Equity 8.6 5.0 2.23 3.74 3.74 4.71 25.71 21.33 17.42 17.34• 01/31/1036,790,448

Real Estate 6.2 5.0 -1.86 -2.43 -2.43 -10.48 8.86 7.73 11.23 10.51 03/31/1026,445,884
a

Real Estate - Policy benchmark -2.68 -2.68 -2.68 -9.97 8.02 6.42 8.61 10.09 06/30/10

Domestic Real Estate 6.2 5.0 -1.86 -2.43 -2.43 -10.48 8.86 7.73 11.23 10.51• 03/31/1026,445,884

Short-Term Reserves 0.6 - 0.10 0.58 0.58 1.80 1.23 3.81 2.13 1.68 05/31/062,596,773
a

Short-Term Reserves - Policy - - - - - 0.75 0.64 0.76 12/31/06

Cash 0.6 - 0.10 0.58 0.58 1.80 1.23 3.81 2.13 1.68• 05/31/062,596,773
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For Institutional use only. Not for distribution to retail investors.

Source: Vanguard. See Benchmark allocation history for description of what the policy benchmark and asset-class benchmarks represent. Policy Benchmark is rebalanced monthly. Portfolio is generally rebalanced
quarterly, but may vary. All Returns greater than one year are annualized. Past performance is not a guarantee of future results. Diversification and asset allocation can not ensure profit or prevent loss. All returns
shown are time-weighted (TWR). Gross Portfolio returns include the deduction of all underlying fund expense ratios, but are gross of advisory, service fees, and purchase/redemption fees applied to the client portfolio.
Net Portfolio returns are net of all advisory and security-level fees and expenses. Both Gross and Net returns do reflect the reinvestment of dividends, capital gains, and interest but do not reflect the deduction of taxes.
Had those expenses been deducted then performance would have been lower. Indexes are unmanaged; therefore direct investment is not possible. Unless otherwise noted, index returns do not reflect deduction of fees
and expenses but do reflect reinvestment of dividends, capital gains, and interest. Read additional information in Benchmark and Disclosures sections.

Mkt value

($)

% of

portfolio

Policy

benchmark

1 mo

(%)

3 mo

(%)

FYTD

(%)

1 yr

(%)

3 yrs

(%)

5 yrs

(%)

10 yrs

(%)

Since

inception

Inception

date

Performance summary–by securities (continued)
Town of Fairfield Pension

For the periods ended September 30, 2023

Performance summary–by securities
Town of Fairfield Pension

For the periods ended September 30, 2023

427,246,137 -2.54 -2.54 10.38 4.50 4.21 5.66 4.93 01/31/99Client portfolio (gross) 100.0 100.0 -2.87

-2.55 -2.55 10.34 4.47 4.12 5.45 4.76 01/31/99Client portfolio (net) -2.87

-2.46 -2.46 12.24 3.70 4.28 5.22 - 01/31/99Policy benchmark -2.81

51.7 55.0 -4.22 -3.58 -3.58 20.64 7.22 4.69 7.11 7.06 09/30/05220,902,122
a

Equity

-4.12 -3.45 -3.45 20.61 7.19 6.23 7.44 6.47 09/30/05Equity - Policy benchmark

31.4 33.0 -4.79 -3.32 -3.32 20.50 9.30 5.77 9.19 8.66• 10/31/05133,966,217Domestic Equity

-4.76 -3.25 -3.25 20.46 9.38 8.44 9.93 8.31 10/31/05Domestic Equity - Policy benchmark

31.4 - -4.79 -3.32 -3.32 20.50 9.30 - - 11.64- 06/30/20133,966,217Vanguard Total Stock Market Index Fund Institutional Plus Shares

-4.79 -3.30 -3.30 20.37 9.26 - - 11.49 06/30/20CRSP U.S. Total Market Index

-4.60 -3.64 -3.64 17.17 8.02 - - 10.01 06/30/20Multi-Cap Core Funds Average

20.3 22.0 -3.32 -4.01 -4.01 20.48 3.94 2.86 3.90 4.95• 09/30/0586,935,905International Equity

-3.16 -3.77 -3.77 20.39 3.74 2.76 3.40 3.19 09/30/05International Equity - Policy benchmark

20.3 - -3.32 -4.01 -4.01 20.48 - - - -2.40- 02/28/2186,935,905Vanguard Total International Stock Index Fund Institutional Plus Shares

-3.12 -3.33 -3.33 20.40 - - - -2.31 02/28/21Spliced Total International Stock Index
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For Institutional use only. Not for distribution to retail investors.

Source: Vanguard. See Benchmark allocation history for description of what the policy benchmark and asset-class benchmarks represent. Policy Benchmark is rebalanced monthly. Portfolio is generally rebalanced
quarterly, but may vary. All Returns greater than one year are annualized. Past performance is not a guarantee of future results. Diversification and asset allocation can not ensure profit or prevent loss. All returns
shown are time-weighted (TWR). Gross Portfolio returns include the deduction of all underlying fund expense ratios, but are gross of advisory, service fees, and purchase/redemption fees applied to the client portfolio.
Net Portfolio returns are net of all advisory and security-level fees and expenses. Both Gross and Net returns do reflect the reinvestment of dividends, capital gains, and interest but do not reflect the deduction of taxes.
Had those expenses been deducted then performance would have been lower. Indexes are unmanaged; therefore direct investment is not possible. Unless otherwise noted, index returns do not reflect deduction of fees
and expenses but do reflect reinvestment of dividends, capital gains, and interest. Read additional information in Benchmark and Disclosures sections.

Mkt value

($)

% of

portfolio

Policy

benchmark

1 mo

(%)

3 mo

(%)

FYTD

(%)

1 yr

(%)

3 yrs

(%)

5 yrs

(%)

10 yrs

(%)

Since

inception

Inception

date

Performance summary–by securities (continued)
Town of Fairfield Pension

For the periods ended September 30, 2023

-3.91 -5.01 -5.01 22.72 - - - -2.34 02/28/21International Funds Average

32.9 35.0 -2.25 -2.65 -2.65 1.10 -4.92 -0.63 1.05 3.67 01/31/99140,510,911
a

Fixed Income

-2.18 -2.60 -2.60 1.23 -4.86 0.08 1.22 3.95 06/30/99Fixed Income - Policy benchmark

23.5 25.0 -2.48 -3.11 -3.11 0.64 -5.22 -0.42 1.07 3.58• 01/31/99100,511,714Domestic Fixed Income

-2.46 -3.11 -3.11 0.78 -5.19 0.11 1.14 3.92 06/30/99Domestic Fixed Income - Policy benchmark

23.5 - -2.48 -3.11 -3.11 0.64 - - - -5.81- 01/31/21100,511,714Vanguard Total Bond Market Index Fund Institutional Plus Shares

-2.46 -3.11 -3.11 0.78 - - - -5.78 01/31/21Spliced Bloomberg U.S. Aggregate Float Adjusted Index

-2.45 -2.96 -2.96 0.91 - - - -5.86 01/31/21Spliced Intermediate Investment-Grade Debt Funds Average

9.4 10.0 -1.66 -1.47 -1.47 2.15 -4.21 - - -3.57• 06/30/2039,999,197International Fixed Income

-1.49 -1.29 -1.29 2.31 -4.06 - - -3.44 06/30/20International Fixed Income - Policy benchmark

9.4 - -1.66 -1.47 -1.47 2.15 -4.21 - - -3.57- 06/30/2039,999,197Vanguard Total International Bond Index Fund Institutional Shares

-1.49 -1.29 -1.29 2.31 -4.06 - - -3.44 06/30/20Bloomberg Global Aggregate ex-USD Float Adjusted RIC Capped Index Hedged

-2.20 -2.29 -2.29 5.00 -5.50 - - -4.30 06/30/20International Income Funds Average

8.6 5.0 2.23 3.74 3.74 4.71 25.71 17.54 12.08 17.63 08/31/0536,790,448
a

Alternative
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For Institutional use only. Not for distribution to retail investors.

Source: Vanguard. See Benchmark allocation history for description of what the policy benchmark and asset-class benchmarks represent. Policy Benchmark is rebalanced monthly. Portfolio is generally rebalanced
quarterly, but may vary. All Returns greater than one year are annualized. Past performance is not a guarantee of future results. Diversification and asset allocation can not ensure profit or prevent loss. All returns
shown are time-weighted (TWR). Gross Portfolio returns include the deduction of all underlying fund expense ratios, but are gross of advisory, service fees, and purchase/redemption fees applied to the client portfolio.
Net Portfolio returns are net of all advisory and security-level fees and expenses. Both Gross and Net returns do reflect the reinvestment of dividends, capital gains, and interest but do not reflect the deduction of taxes.
Had those expenses been deducted then performance would have been lower. Indexes are unmanaged; therefore direct investment is not possible. Unless otherwise noted, index returns do not reflect deduction of fees
and expenses but do reflect reinvestment of dividends, capital gains, and interest. Read additional information in Benchmark and Disclosures sections.

Mkt value

($)
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portfolio
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benchmark

1 mo

(%)

3 mo

(%)
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(%)

1 yr

(%)

3 yrs

(%)
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(%)
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inception

Inception

date

Performance summary–by securities (continued)
Town of Fairfield Pension

For the periods ended September 30, 2023

7.08 9.18 9.18 22.52 17.32 9.16 5.90 4.91 06/30/10Alternative - Policy benchmark

8.6 5.0 2.23 3.74 3.74 4.71 25.71 21.33 17.42 17.34• 01/31/1036,790,448Private Equity

7.08 9.18 9.18 22.52 17.32 - - 14.01 03/31/20Private Equity - Policy benchmark

6.2 5.0 -1.86 -2.43 -2.43 -10.48 8.86 7.73 11.23 10.51 03/31/1026,445,884
a

Real Estate

-2.68 -2.68 -2.68 -9.97 8.02 6.42 8.61 10.09 06/30/10Real Estate - Policy benchmark

6.2 5.0 -1.86 -2.43 -2.43 -10.48 8.86 7.73 11.23 10.51• 03/31/1026,445,884Domestic Real Estate

-2.68 -2.68 -2.68 -9.97 8.02 6.42 8.61 10.09 06/30/10Domestic Real Estate - Policy benchmark

6.2 - -1.86 -2.43 -2.43 -10.48 8.86 7.73 11.45 12.19- 08/31/1226,445,884Principal Enhanced Property Fund, L.P.

0.6 - 0.10 0.58 0.58 1.80 1.23 3.81 2.13 1.68 05/31/062,596,773
a

Short-Term Reserves

- - - - - 0.75 0.64 0.76 12/31/06Short-Term Reserves - Policy benchmark

0.6 - 0.10 0.58 0.58 1.80 1.23 3.81 2.13 1.68• 05/31/062,596,773Cash

- - - - - 0.75 0.64 0.76 12/31/06Cash - Policy benchmark
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For Institutional use only. Not for distribution to retail investors.

Portfolio performance - fiscal periods (continued)
Town of Fairfield Pension

For the period ended June 30, 2023

Portfolio performance - fiscal periods
Town of Fairfield Pension

For the period ended June 30, 2023

Gross versus net of fees
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 %

2023 2022 2021 2020 2019 2018 2017 2016 2015 2014 SI 
01/31/99

2023 2022 2021 2020 2019 2018 2017 2016 2015 2014 Since

Gross return 7.59% -9.15% 25.52% -0.15% 4.86% 8.66% 10.70% 0.27% 3.13% 16.37% 5.09%�

Net return 7.55% -9.17% 25.48% -0.29% 4.55% 8.32% 10.34% -0.06% 2.83% 16.02% 4.92%�

Policy benchmark 8.61% -10.52% 23.98% 1.57% 5.57% 7.03% 10.28% 0.15% 1.66% 14.65% 0.00%�

Source: Vanguard. *See Benchmark allocation history for description of what the policy benchmark and asset-class benchmarks represent. All Returns greater than one year are annualized. Past performance is not a
guarantee of future results. Diversification and asset allocation can not ensure profit or prevent loss. All returns shown are time-weighted (TWR). Gross Portfolio returns include the deduction of all underlying fund
expense ratios, but are gross of advisory, service fees, and purchase/redemption fees applied to the client portfolio. Net Portfolio returns are net of all advisory and security-level fees and expenses. Both Gross and Net
returns do reflect the reinvestment of dividends, capital gains, and interest but do not reflect the deduction of taxes. Had those expenses been deducted then performance would have been lower. Indexes are
unmanaged; therefore direct investment is not possible. Unless otherwise noted, index returns do not reflect deduction of fees and expenses but do reflect reinvestment of dividends, capital gains, and interest. Read
additional information in Benchmark and Disclosures sections.
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For Institutional use only. Not for distribution to retail investors.

Asset-weighted contributions to performance (continued)
Town of Fairfield Pension

Contribution to portfolio returns for the periods ended September 30, 2023

Contributions to returns are gross of advisory fees and are time-weighted.

Asset-weighted contributions to performance
Town of Fairfield Pension

Contribution to portfolio returns for the periods ended September 30, 2023

One month 12 months

-0.11

0.18

-0.16

-0.58

-0.67

-1.53

-2.87

-4.4 -2.2 0.0 2.2 4.4

Percentage points

Domestic Real Estate

Private Equity

International Fixed Income

Domestic Fixed Income

International Equity

Domestic Equity

Total Portfolio

-0.77

0.39

0.19

0.12

4.17

6.26

10.38

-5.0 0.0 5.0 10.0 15.0

Percentage points

Domestic Real Estate

Private Equity

International Fixed Income

Domestic Fixed Income

International Equity

Domestic Equity

Total Portfolio

15



For Institutional use only. Not for distribution to retail investors.

Portfolio risk analysis (continued)
Town of Fairfield Pension

For the five-year period ended September 30, 2023

Portfolio risk analysis
Town of Fairfield Pension

For the five-year period ended September 30, 2023

Risk analysis Risk versus returns

Portfolio Policy

Annualized

return (%)

Annualized

standard deviation (%)

4.21

10.91

4.28

10.71

Annualized Sharpe ratio 0.23 0.24

Annualized tracking error (%)

vs benchmark
2.01 -

Annualized Information ratio

vs benchmark
-0.04 -

Annualized Jensen's Alpha (%)

vs benchmark
-0.07 -

Beta vs benchmark 1.00 1.00

R-Squared vs

benchmark
0.9661 1.0000

Returns and risk for the “Risk Analysis” chart are gross of advisory fees and are time-weighted.

Returns and risk for the “Risk versus returns” chart represent the assigned sub-asset class

benchmarks for the client’s portfolio, of which there may be more than one per sub-asset class.

Return RiskSub-asset class Benchmark

Domestic Equity 9.1% 19.4%Russell 3000 Index

Domestic Equity 14.8% 19.2%Russell 3000 Index +3% Quarter Lag

Private Real Estate 6.5% 7.0%NCREIF-ODCE Index Quarter Lag

International Equity 2.6% 17.6%MSCI All Country World Index ex USA

Domestic Fixed Income 0.2% 5.6%Spliced Bloomberg U.S. Aggregate Float

International Fixed Income 0.1% 4.9%Bloomberg Global Aggregate ex-USD

Client portfolio 4.2% 10.9%

Policy benchmark 4.3% 10.7%

Policy Benchmark

Portfolio
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Cash flow and market value summary (continued)
Town of Fairfield Pension

For the periods ended September 30, 2023

Cash flow and market value summary
Town of Fairfield Pension

For the periods ended September 30, 2023

Cash flow summary and market value history

Last month Last three months Fiscal-year-to-date One year

Beginning Market Value $442,814,177.66 $434,078,846.54 $434,078,846.54 $390,066,589.64

Net Cash Flow -$2,846,427.66 $4,561,609.86 $4,561,609.86 -$3,448,486.65

Contributions $0.00 $9,963,980.32 $9,963,980.32 $19,600,524.25

Redemptions -$2,846,427.66 -$5,367,506.68 -$5,367,506.68 -$22,908,382.82

Advisory Fees $0.00 -$34,863.78 -$34,863.78 -$140,628.08

Net Investment Change -$12,721,612.66 -$11,394,319.06 -$11,394,319.06 $40,628,034.35

Net Capital -$14,403,673.56 -$13,778,414.22 -$13,778,414.22 $30,417,263.72

Investment Income $1,682,060.90 $2,384,095.16 $2,384,095.16 $10,210,770.63

Ending Market Value $427,246,137.34 $427,246,137.34 $427,246,137.34 $427,246,137.34

Source: Vanguard.
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Cash flow and performance snapshot by sub-asset class (continued)
Town of Fairfield Pension

For the 12 months ended September 30, 2023

Beginning and ending portfolio market values are net of all advisory fees and trading expenses. Purchases represent all new purchases and exchanges to securities within the plan (including reinvested income), less any
trading expenses. Sales represent all new sales and exchanges from securities (including income distributions), less any advisory fees and trading expenses

Cash flow and performance snapshot by sub-asset class
Town of Fairfield Pension

For the 12 months ended September 30, 2023

-$3,117,428

$390,066,590

$16,177,116

$9,598,405

$8,257,824
$3,086,100

$3,766,008
$427,246,137

$350,000,000

$372,000,000

$394,000,000

$416,000,000

$438,000,000

$460,000,000

Beginning Market  
Value

Domestic Equity International  
Equity

Domestic Fixed 
Income

International Fixed  
Income

Private Equity Domestic Real 
Estate

Ending Market 
Value

Domestic Equity International

Equity

Domestic Fixed

Income

International Fixed

Income

Private Equity Domestic Real

Estate

Total

Purchases $6,197,181 $6,657,295 $13,791,718 $5,580,047 $5,873,920 $1,487,426 $39,587,587

Sales -$14,472,554 -$13,457,210 -$6,000,228 -$3,248,269 -$3,730,353 -$1,474,198 -$42,382,813

Net capital change $22,255,308 $13,641,983 -$2,471,107 -$35,646 $1,632,440 -$4,604,853 $30,418,125

Investment $2,197,181 $2,756,337 $2,937,442 $789,968 - $1,474,198 $10,145,128

— Starting point � Net change in balance
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Cash flow summary by securities (continued)
Town of Fairfield Pension

For the one-month period ended September 30, 2023

Source:Vanguard. Net cash flow represents net purchases and sales, exchanges to and from, less any advisory fees and trading expenses.

Cash flow summary by securities
Town of Fairfield Pension

For the one-month period ended September 30, 2023

Net cash flow Net capital

change

Ending market

value

Beginning market

value

Investment income

Vanguard Total Stock Market Index Fund Institutional Plus Shares -$928,253.97 -$7,284,741.18 $133,966,217.20$141,674,055.10 $505,157.25

Vanguard Total Bond Market Index Fund Institutional Plus Shares -$409,058.04 -$2,850,344.60 $100,511,713.90$103,489,434.30 $281,682.24

Vanguard Total International Stock Index Fund Institutional Plus Shares $0.00 -$3,461,795.74 $86,935,905.07$89,920,187.87 $477,512.94

Vanguard Total International Bond Index Fund Institutional Shares -$833,301.37 -$754,171.78 $39,999,196.62$41,520,347.21 $66,322.56

Principal Enhanced Property Fund, L.P. -$348,868.41 -$856,014.89 $26,445,883.81$27,301,898.70 $348,868.41

Mesirow Financial Private Equity Partnership Fund VI $0.00 $328,847.00 $16,595,362.00$16,266,515.00 $0.00

Mesirow Financial Private Equity Fund VII-A -$40,000.00 $99,656.00 $4,939,721.00$4,880,065.00 $0.00

Lexington Middle Market Investment Fund III -$9,346.00 -$333,471.00 $4,732,648.00$5,075,465.00 $0.00

HarbourVest 2021 Private Equity Feeder Fund LP $0.00 $415,944.00 $4,708,485.00$4,292,541.00 $0.00

Lexington Middle Market Investment Fund IV -$5,104.00 -$20,493.00 $2,754,904.00$2,780,501.00 $0.00

HarbourVest 2022 Private Equity Feeder Fund LP $0.00 $228,227.00 $1,990,337.00$1,762,110.00 $0.00

Lexington Middle Market Investment Fund II $0.00 $84,343.00 $1,068,991.00$984,648.00 $0.00

Total $439,947,768.18 -$2,573,931.79 -$14,404,015.19 $424,649,364.60$1,679,543.40
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Investment expense summary (continued)
Town of Fairfield Pension

As of September 30, 2023

Market value % of portfolio Expense ratio Estimated expense

Estimated annual investment expenses are shown for public/liquid investments held in the portfolio. If any non-public/illiquid investments are held in the portfolio then they will be excluded due to the variability of fees
inherent in that space. Estimated annual investment expenses are forward looking and can be subject to change. Advisory fees paid by the portfolio for all investments held are captured in the Cash flow and market
value summary report.

Investment expense summary
Town of Fairfield Pension

As of September 30, 2023

Total Equity $220,902,122.27 52.0% $87,648.38
a

• Domestic Equity $133,966,217.20 31.5% $26,793.24

Vanguard Total Stock Market Index Fund Institutional Plus Shares $133,966,217.20 31.5% 0.020% $26,793.24

• International Equity $86,935,905.07 20.5% $60,855.13

Vanguard Total International Stock Index Fund Institutional Plus Shares $86,935,905.07 20.5% 0.070% $60,855.13

Total Fixed Income $140,510,910.52 33.1% $58,152.95
a

• Domestic Fixed Income $100,511,713.90 23.7% $30,153.51

Vanguard Total Bond Market Index Fund Institutional Plus Shares $100,511,713.90 23.7% 0.030% $30,153.51

• International Fixed Income $39,999,196.62 9.4% $27,999.44

Vanguard Total International Bond Index Fund Institutional Shares $39,999,196.62 9.4% 0.070% $27,999.44

Total Alternative $63,236,331.81 14.9% -
a

• Private Equity $36,790,448.00 8.7% -

Mesirow Financial Private Equity Partnership Fund VI $16,595,362.00 3.9% 0.000% $0.00

Mesirow Financial Private Equity Fund VII-A $4,939,721.00 1.2% 0.000% $0.00

Lexington Middle Market Investment Fund III $4,732,648.00 1.1% 0.000% $0.00

HarbourVest 2021 Private Equity Feeder Fund LP $4,708,485.00 1.1% 0.000% $0.00
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Investment expense summary (continued)
Town of Fairfield Pension

As of September 30, 2023

Market value % of portfolio Expense ratio Estimated expense

Estimated annual investment expenses are shown for public/liquid investments held in the portfolio. If any non-public/illiquid investments are held in the portfolio then they will be excluded due to the variability of fees
inherent in that space. Estimated annual investment expenses are forward looking and can be subject to change. Advisory fees paid by the portfolio for all investments held are captured in the Cash flow and market
value summary report.

Lexington Middle Market Investment Fund IV $2,754,904.00 0.6% 0.000% $0.00

HarbourVest 2022 Private Equity Feeder Fund LP $1,990,337.00 0.5% 0.000% $0.00

Lexington Middle Market Investment Fund II $1,068,991.00 0.3% 0.000% $0.00

• Hedge Fund $26,445,883.81 6.2% -

Principal Enhanced Property Fund, L.P. $26,445,883.81 6.2% 0.000% $0.00

Total $424,649,364.60 100.0% $145,801.330.034%
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Benchmark allocation history (continued)
Town of Fairfield Pension

Policy benchmark allocations up to September 30, 2023

Policy Benchmark is a weighted set of indices that align to the Investment Management Agreement Schedule B which sets forth the strategic asset allocation for the client portfolio. The Policy Benchmark is rebalanced
monthly. Allocations may change overtime as the investment strategy changes. The most recently policy benchmark composition is in the top row. Neither asset allocation nor diversification can guarantee a profit or
prevent loss. Indexes are unmanaged; direct investment is not possible. Please read additional information in Benchmark and Disclosure sections.

Benchmark allocation history
Town of Fairfield Pension

Policy benchmark allocations up to September 30, 2023

15.50 50.00 15.50 15.00 4.00

24.00 10.00 8.00 38.00 14.00 2.00 4.00

30.00 15.00 25.00 3.00 5.00 5.00 5.00 5.00 5.00 2.00

30.00 15.00 25.00 3.00 5.00 2.00 5.00 5.00 5.00 5.00

30.00 15.00 20.00 3.00 5.00 10.00 2.00 5.00 5.00 5.00

30.00 15.00 20.00 3.00 5.00 10.00 7.00 5.00 5.00

30.00 15.00 20.00 3.00 5.00 10.00 7.00 5.00 5.00

30.00 15.00 15.00 3.00 5.00 15.00 7.00 5.00 5.00

5.00 25.00 15.00 15.00 5.00 5.00 3.00 5.00 15.00 2.00 5.00

5.00 30.00 20.00 10.00 25.00 5.00 5.00

5.00 33.00 22.00 10.00 25.00 5.00

5.00 33.00 22.00 25.00 10.00 5.00

0% 20% 40% 60% 80% 100%

Percentages

1999-06-30 - 2006-12-31

2006-12-31 - 2010-06-30

2010-06-30 - 2014-11-30

2014-11-30 - 2014-12-31

2014-12-31 - 2017-03-31

2017-03-31 - 2018-03-31

2018-03-31 - 2019-07-31

2019-07-31 - 2020-03-31

2020-03-31 - 2020-06-30

2020-06-30 - 2020-09-30

2020-09-30 - 2020-12-31

2020-12-31 - Present

Russell 3000 Index +3% Quarter
Lag

Russell 3000 Index

MSCI All Country World Index ex
USA Net

Spliced Bloomberg U.S. Aggregate
Float Adjusted Index

Bloomberg Global Aggregate ex-USD
Float Adjusted RIC Capped Index
Hedged

NCREIF-ODCE Index Quarter Lag

Bloomberg U.S. Aggregate Bond
Index

NCREIF NFI-ODCE Equal Weight Quarter
Lag

HFRI EH: Equity Market Neutral
Index Month Lag

Bloomberg Commodity Index

MSCI Emerging Markets Index Net
in USD

Bloomberg Global Aggregate Bond
Index Hedged in USD

91 Day T-Bills

91 Day T-Bills +4%

HFRX Equity Hedge Index

NCREIF NFI-ODCE Equal Weight
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Benchmark performance summary (continued)
Town of Fairfield Pension

For the periods ended September 30, 2023

Source: Vanguard. Past performance is no guarantee of future results. Indexes are unmanaged; direct investment is not possible. Unless otherwise indicated, benchmark returns are shown do not reflect deduction
of fees and expenses but do reflect reinvestment of dividends, capital gains and interest. Please read additional information in Benchmark and Disclosures sections.

Benchmark performance summary
Town of Fairfield Pension

For the periods ended September 30, 2023

Sep-23

(%)

3 mon

(%)

1 yr

(%)

3 yrs

(%)

5 yrs

(%)

10 yrs

(%)

Domestic Equity•

CRSP U.S. Total Market Index -4.79 -3.30 20.37 9.26 9.07 11.24

Russell 1000 Growth Index -5.44 -3.13 27.72 7.97 12.42 14.48

Russell 1000 Value Index -3.86 -3.16 14.44 11.05 6.23 8.45

S&P 500 Index -4.77 -3.27 21.62 10.15 9.92 11.91

S&P MidCap 400 Index -5.26 -4.20 15.51 12.05 6.06 8.94

S&P SmallCap 600 Index -6.00 -4.93 10.08 12.10 3.21 8.15

International Equity•

MSCI ACWI ex USA IMI Index Net -3.24 -3.49 20.65 3.90 2.65 3.52

MSCI EAFE Index -3.42 -4.11 26.39 5.96 3.36 3.89

Spliced Emerging Markets Index -1.90 -1.48 11.00 0.28 2.24 2.63

Global Equity•

Spliced Total World Stock Index -4.10 -3.22 20.71 7.24 6.51 7.79

Domestic Fixed Income•

Bloomberg U.S. 0-5 Year Treasury Inflation Protected Securities Index -0.18 0.43 3.24 1.90 2.80 1.71

Bloomberg U.S. 5-10 Year Corporate Bond Index -2.59 -2.69 4.18 -4.47 1.38 2.48

Bloomberg U.S. Aggregate Float Adjusted Index -2.46 -3.11 0.78 -5.18 0.18 1.16

Bloomberg U.S. Corporate High Yield Bond Index -1.18 0.46 10.28 1.76 2.96 4.24

Bloomberg U.S. Long Government/Credit Float Adjusted Index -6.22 -9.37 -2.93 -11.90 -1.21 1.94

Bloomberg U.S. Treasury Inflation Protected Securities Index -1.85 -2.60 1.25 -1.98 2.12 1.74

Bloomberg U.S. Treasury Strips 20-30 Year Equal Par Bond Index -11.30 -18.73 -16.48 -22.27 -5.36 0.62

Spliced Bloomberg U.S. Long Treasury Index in USD -7.29 -11.83 -9.09 -15.73 -2.78 0.75
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Benchmark performance summary (continued)
Town of Fairfield Pension

For the periods ended September 30, 2023

Source: Vanguard. Past performance is no guarantee of future results. Indexes are unmanaged; direct investment is not possible. Unless otherwise indicated, benchmark returns are shown do not reflect deduction
of fees and expenses but do reflect reinvestment of dividends, capital gains and interest. Please read additional information in Benchmark and Disclosures sections.

Sep-23

(%)

3 mon

(%)

1 yr

(%)

3 yrs

(%)

5 yrs

(%)

10 yrs

(%)

International Fixed Income•

Bloomberg Global Aggregate ex-USD Float Adjusted RIC Capped Index Hedged -1.49 -1.29 2.31 -4.06 0.14 2.01

Bloomberg USD Emerging Markets Government RIC Capped Index -3.03 -2.87 8.70 -4.66 -0.28 2.16

Global Fixed Income•

Bloomberg Global Aggregate Bond Index -1.72 -1.82 3.88 -6.44 -1.31 -0.28

Bloomberg Global Aggregate Bond Index Hedged in USD -1.72 -1.82 2.10 -3.71 0.57 1.84

Domestic Real Estate•

MSCI US REIT Index -6.78 -7.02 3.18 5.70 2.82 5.94

Real Estate Spliced Index -7.33 -8.50 -1.14 2.45 2.54 5.62
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Benchmark descriptions (continued)Benchmark descriptions

Policy Benchmark:

The client’s policy benchmark is a weighted set of indices that align to the Investment Management Agreement Schedule B which sets forth the strategic asset allocation for the client portfolio. The Policy Benchmark is

rebalanced monthly. Allocations may change overtime as the investment strategy changes. See Benchmark allocation history for details.

The benchmarks for asset and sub-asset classes on the Performance summary reports is determined by the client’s primary policy benchmark. Asset and sub-asset class benchmarks are a proportionally

representation of their segment within the client’s primary policy benchmark and adjusts over time with the changes in the policy benchmark. See Benchmark allocation history for details.

Vanguard spliced benchmarks:

Spliced Total Stock Market Index: Dow Jones U.S. Total Stock Market Index (formerly known as the Dow Jones Wilshire 5000 Index) through April 22, 2005; MSCI US Broad Market Index through June 2, 2013; and

CRSP US Total Market Index thereafter.

Spliced Total International Stock Index: Total International Composite Index through August 31, 2006; MSCI EAFE + Emerging Markets Index through December 15, 2010; MSCI ACWI ex USA IMI Index through June

2, 2013; and FTSE Global All Cap ex US Index thereafter. Benchmark returns are adjusted for withholding taxes.

Spliced Emerging Markets Index: Select Emerging Markets Index through August 23, 2006; MSCI Emerging Markets Index through January 9, 2013; FTSE Emerging Transition Index through June 27, 2013; FTSE
Emerging Index through November 1, 2015; FTSE Emerging Markets All Cap China A Transition Index through September 18, 2016; and FTSE Emerging Markets All Cap China A Inclusion Index thereafter.

Benchmark returns are adjusted for withholding taxes.

Spliced Extended Market Index reflects the performance of the Dow Jones U.S. Completion Total Stock Market Index through June 17, 2005; S&P Transitional Completion Index through September 16, 2005; S&P

Completion Index thereafter.

Spliced Dev ex North America Index reflects the performance of the MSCI EAFE Index through May 28, 2013; FTSE Developed ex North America Index thereafter

Real Estate Spliced Index: MSCI US REIT Index adjusted to include a 2% cash position (Lipper Money Market Average) through April 30, 2009; MSCI US REIT Index through February 1, 2018; MSCI US Investable

Market Real Estate 25/50 Transition Index through July 24, 2018; MSCI US Investable Market Real Estate 25/50 Index thereafter.

Spliced Bloomberg U.S. Aggregate Float Adjusted Index: Bloomberg U.S. Aggregate Bond Index through December 31, 2009; Bloomberg U.S. Aggregate Float Adjusted Index thereafter.

Spliced Bloomberg U.S. 1-5Yr Government/Credit Float Adjusted Index: Bloomberg U.S. 1-5 Year Government/Credit Bond Index through December 31, 2009; Bloomberg U.S. 1-5 Year Government/Credit Float

Adjusted Index thereafter.

Spliced Bloomberg U.S. Long Government/Credit Float Adjusted Index: Bloomberg U.S. Long Government/Credit Bond Index through December 31, 2009; Bloomberg U.S. Long Government/Credit Float Adjusted

Index thereafter.

Spliced Intermediate Investment-Grade Debt Funds Average: Lipper Intermediate US Gov't Funds Average through December 31, 2001; Lipper Intermediate Inv-Grade Debt Funds Avg through August 31, 2013; Lipper

Core Bond Funds Average thereafter.

Spliced Small Cap Value Index: S&P SmallCap 600/Barra Value Index through May 16, 2003; MSCI US Small Cap Value Index through April 16, 2013; CRSP US Small Cap Value Index thereafter.
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Benchmark descriptions (continued)

Market benchmarks:

Balanced Composite Index: Weighted 60% Dow Jones U.S. Total Stock Market Index (formerly known as the Dow Jones Wilshire 5000 Index) and 40% Lehman Brothers U.S. Aggregate Bond Index through May 31,
2005; 60% MSCI US Broad Market Index and 40% Bloomberg U.S. Aggregate Bond Index through December 31, 2009; 60% MSCI US Broad Market Index and 40% Bloomberg U.S. Aggregate Float Adjusted Index

through January 14, 2013; and 60% CRSP US Total Market Index and 40% Bloomberg U.S. Aggregate Float Adjusted Index thereafter.

Bloomberg Barclays 1-5 Yr Credit (Ret): The index measures the performance of the investment grade, US dollar denominated, fixed-rate, taxable corporate and government related bonds with maturity of 1-5 years. It

is comprised of the US Corporate Index and a non-corporate component that includes foreign agencies, sovereigns, supranationals and local authorities.

Bloomberg Barclays 1-5 Yr Treas (Ret): The index measures the performance of US treasuries with maturity of 1 to 4.9999 Years.

Bloomberg Barclays Global Aggregate ex USD Float Adjusted RIC - USD Hedged (Ret): The index measures the performance of the global, investment-grade, fixed rate debt markets, including government,
government agency, corporate and securitized non-U.S. fixed income investments - all issued in currencies other than the U.S. dollar and with maturities of more than one year - with the foreign currency exposure of

the securities included in the Barclays Global Aggregate ex-USD Float Adjusted RIC Capped Index hedged to the Canadian dollar. It is market capitalization-weighted.

Bloomberg Barclays Global Aggregate ex USD TR USD (Ret): The index measures the performance of global investment grade fixed-rate debt markets that excludes USD-dominated securities.

Bloomberg Barclays Intermediate U.S. Treasury (Ret): The index measures the performance of public obligations of the U.S. Treasury with maturities of 1-10 years, including securities roll up to the U.S. Aggregate,

U.S. Universal, and Global Aggregate Indices.

Bloomberg Barclays Long A+ U.S. Credit (Ret): The index measures the performance of the US Corporate and a non-corporate component with maturities of 10 years and greater that includes foreign agencies,

sovereigns, supranationals and local authorities. It applies a more or less stringent set of constraints to any existing index. The index is a subset of the US Government/Credit Index and the US Aggregate Index.

Bloomberg Barclays Long Term U.S. Treasury (Ret): This index measure the performance of U,S. treasury bill with long term maturity. The credit level for this index is investment grade. The rebalance scheme is

monthly.

Bloomberg Barclays Treasury 1-5 Year (Ret): This index measures the performance of US dollar-denominated, fixed-rate, nominal debt issued by the US Treasury with 1-5 years maturities.

Bloomberg Barclays U.S. Aggregate (Ret): The index measures the performance of investment grade, U.S. dollar-denominated, fixed-rate taxable bond market, including Treasuries, government-related and corporate
securities, MBS (agency fixed-rate and hybrid ARM passthroughs), ABS, and CMBS. It rolls up into other Bloomberg flagship indices, such as the multi-currency Global Aggregate Index and the U.S. Universal Index,

which includes high yield and emerging markets debt.

Bloomberg Barclays U.S. Aggregate Float Adjusted (Ret): The index measures the performance of a new benchmark of the broad fixed-rate USD-denominated investment grade bond market that excludes securities

held in the Federal Reserve System Open Market Account (SOMA).

Bloomberg Barclays U.S. Corporate High Yield (Ret): The index measures the performance of USD-denominated, non-investment grade, fixed-rate, taxable corporate bonds, including corporate bonds, fixed-rate bullet,

putable, and callable bonds, SEC Rule 144A securities, Original issue zeros, Pay-in-kind (PIK) bonds, Fixed-rate and fixed-to-floating capital securities.

Bloomberg Barclays U.S. Credit (Ret): The index measures the performance of the US Corporate and a non-corporate component that includes foreign agencies, sovereigns, supranationals and local authorities. It is a

subset of the US Government/Credit Index and the US Aggregate Index.

Bloomberg Barclays U.S. Credit: 5-10 Yr (Ret): The index measures the performance of the US Corporate and a non-corporate component with maturities of 5-10 year that includes foreign agencies, sovereigns,

supranationals and local authorities. It is a subset of the US Government/Credit Index and the US Aggregate Index.
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Benchmark descriptions (continued)

Bloomberg Barclays U.S. Gov/Credit Float Adjusted: Long (Ret): The index measures the performance of the non-securitized component of the US Aggregate index with maturities of 10 years and greater. It uses

alternative weighting schemes instead of market value weights.

Bloomberg Barclays U.S. Intermediate Credit (Ret): The index measures the performance of the US Corporate and a non-corporate component that includes foreign agencies, sovereigns, supranationals and local

authorities with maturities of 1-10 years. It is a subset of the US Government/Credit Index and the US Aggregate Index.

Bloomberg Barclays U.S. Long Credit (Ret): The index measures the performance of the US Corporate and a non-corporate component that includes foreign agencies, sovereigns, supranationals and local authorities

with maturities of 10 years and greater. It is a subset of the US Government/Credit Index and the US Aggregate Index.

Bloomberg Barclays U.S. Treasury (Ret): The index measures the performance of public obligations of the U.S. Treasury, including securities roll up to the U.S. Aggregate, U.S. Universal, and Global Aggregate

Indices.

Bloomberg Barclays U.S. Treasury TIPS 0-5 Years (Ret): The index measures the performance of rules-based, market value-weighted inflation-protected securities issued by the U.S. Treasury. It is a subset of the

Global Inflation-Linked Index (Series-L) with the 0-5 years maturities.

Bloomberg Barclays U.S. Treasury TIPS 1-5 Years (Ret): The index measures the performance of inflation-protected securities with maturities of 1-5 years issued by the U.S. Treasury. It is a subset of the Global

Inflation-Linked Index (Series-L), with a 38.5% market value weight in the index (as of December 31, 2010), but is not eligible for other nominal Treasury or Aggregate indices.

Bloomberg Barclays U.S. Treasury: 5-10 Yr (Ret): The index measures the performance of public obligations of the U.S. Treasury with maturities of 5-10 years, including securities roll up to the U.S. Aggregate, U.S.

Universal, and Global Aggregate Indices.

Bloomberg Barclays U.S. Treasury: Long (Ret): The index measures the performance of public obligations of the U.S. Treasury with maturities of 10 years and greater, including securities roll up to the U.S. Aggregate,

U.S. Universal, and Global Aggregate Indices.

Bloomberg Barclays U.S. Treasury: U.S. TIPS (Ret): The index measures the performance of rules-based, market value-weighted inflation-protected securities issued by the U.S. Treasury. It is a subset of the Global

Inflation-Linked Index (Series-L).

Bloomberg Barclays US Treasury Inflation Notes 5+ Years (Ret): The index measures the performance of inflation-protected securities issued by the U.S. Treasury (TIPS) with the maturities more than 5 years.

Bloomberg Barclays USD Emerging Markets Government RIC (Ret): The index measures the performance of US dollar-denominated bonds issued by emerging market governments, government agencies and

government-owned corporations with maturities longer than one year. CRSP US Total Market: The index measures the performance of broad US securities that traded on NYSE, NYSE Market, NANASDADAQ or

ARCA. It captures nearly 100% of the US investable equity market with around 4000 constituents across mega, large, small and micro capitalizations.

Dow Jones U.S. Total Stock Market Index: The index measures the performance of all US equity securities with readily available prices. It represents the top 95% of the US stock market based on market capitalization.

The index is float-adjusted market capitalization weighted.

FTSE GLOBAL ALL CAP EX US INDEX: The index measures the performance of large, mid and small cap stocks globally excluding the US. It is derived from the FTSE Global Equity Index Series (GEIS). The index is

market-capitalization weighted.

MSCI ACWI - Daily: The index measures the performance of the large and mid cap segments of all country markets. It is free float-adjusted market-capitalization weighted.

MSCI ACWI ex USA - Daily: The index measures the performance of the large and mid cap segments of the particular regions, excluding USA equity securities, including developed and emerging market. It is free float-

adjusted market-capitalization weighted.
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Benchmark descriptions (continued)

MSCI EM (EMERGING MARKETS) - Daily: The index measures the performance of the large and mid cap segments of emerging market equity securities. It is free float-adjusted market-capitalization weighted.

MSCI US BROAD MARKET INDEX - Daily: The index measures the performance of broad US equity market. It includes constituents across large, mid, small and micro capitalizations, representing most of the US

equity universe. The index is free float adjusted market-capitalization weighted.

MSCI US REIT INDEX - Daily: The index measures the performance of the large, mid and small cap segments of the US equity securities. It is comprised of Equity REITs securities and based on the MSCI USA

Investable Market Index, with the exception of Mortgage REIT and selected Specialized REITs. The index represents approximately most of the US REIT universe and securities are classified in the REIT sector

according to the Global Industry Classification Standard. It is a free float market capitalization weighted index.

MSCI WORLD ex USA - Daily - Net: The index measures the performance of the large and mid cap segments of world, excluding US equity securities. It is free float-adjusted market-capitalization weighted.

Consumer Price Index for all Urban Consumers (CPI-U): This index measures the changes in prices of goods and services purchased by urban households.

IA SBBI US Inflation: An unmanaged index designed to track the U.S. inflation rate. The Consumer Price Index for All Urban Consumers, or CPI-U, is used by IA SBBI to measure inflation, which is the rate of change of

consumer goods prices.

US Treasury T-Bill Auction Ave 3 Month: Three-month T-bills are government backed-short-term investments considered to be risk-free and as good as cash because the maturity is only three months. Morningstar

collects yields on the T-bill on a weekly basis from the Wall Street Journal.
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Additional Information (continued)Additional Information

Gross Portfolio Returns represent client-specific time-weighted returns (TWR) of the entire portfolio including the deduction of mutual fund expense ratios, purchase/redemption fees, and other security-level

expenses, but gross of advisory and service fees applied to the client portfolio.

Client performance inception date is generally the first month-end after initial funding.

Lipper Fund Average performance figures assume the reinvestment of dividends and capital gains distributions. The fund performance percentages are based on fund total return data, adjusted for expenses,

obtained from Lipper, a Thomson Reuters Company, and was not adjusted for fees and loads.

Clients invested in Exchange-traded Funds “ETFs” transact at the market price during market trading hours. ETF performance for clients is also based on the market price at close, which may be different than the

fund’s Net Asset Value.

Market value and returns for individual securities are calculated using the client’s daily custodial records. As a result, returns may vary slightly from the official month-end returns of a security as reported on

Vanguard.com.

Glossary of risk metrics:

Standard Deviation is a risk measure of dispersion around the mean return.

Tracking Error is a relative risk measure of the standard deviation of excess returns.

Sharpe Ratio is a total risk measure of portfolio reward to variability.

Information Ratio is a relative risk measure of portfolio excess returns and tracking error.

Jensen's Alpha is a systematic risk measure of excess return adjusted for systematic risk.

Beta is a systematic risk measure of the sensitivity of portfolio returns to changes in benchmark returns.

R-Squared is the square of the correlation coefficient and is the proportion of portfolio returns variance that is related to benchmark returns variance.
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Disclosures (continued)Disclosures

For more information about Vanguard funds, Vanguard ETFs, or non-Vanguard funds offered through Vanguard Brokerage Services, visit vanguard.com or call your investment consultant or

relationship manager to obtain a prospectus or, if available, a summary prospectus. Investment objectives, risks, charges, expenses, and other important information are contained in the prospectus;

read and consider it carefully before investing.

Vanguard ETF® Shares are not redeemable with the issuing fund other than in very large aggregations worth millions of dollars. Instead, investors must buy or sell Vanguard ETF Shares in the

secondary market and hold those shares in a brokerage account. In doing so, the investor may incur brokerage commissions and may pay more than net asset value when buying and receive less than

net asset value when selling.

The performance data shown represents past performance, which is not a guarantee of future results. Investment returns and principal value will fluctuate, so investors’ shares, when sold, may be

worth more or less than their original cost. Current performance may be lower or higher than the performance data cited. For performance data current to the most recent quarter-end, visit our website

at www.vanguard.com/performance.

Mutual funds and all investments are subject to risk, including the possible loss of the money you invest. Prices of mid- and small-cap stocks often fluctuate more than those of large-company stocks. Investments in

stocks or bonds issued by non-U.S. companies are subject to risks including country/regional risk and currency risk. These risks are especially high in emerging markets. Funds that concentrate on a relatively narrow

sector face the risk of higher share-price volatility. It is possible that tax-managed funds will not meet their objective of being tax-efficient. Because company stock funds concentrate on a single stock, they are

considered riskier than diversified stock funds.

Investments in bond funds are subject to the risk that an issuer will fail to make payments on time and that bond prices will decline because of rising interest rates or negative perceptions of an issuer's ability to make

payments. High-yield bonds generally have medium- and lower-range credit quality ratings and are therefore subject to a higher level of credit risk than bonds with higher credit quality ratings. Although the income
from a municipal bond fund is exempt from federal tax, you may owe taxes on any capital gains realized through the fund's trading or through your own redemption of shares. For some investors, a portion of the fund's

income may be subject to state and local taxes, as well as to the federal Alternative Minimum Tax. Diversification does not ensure a profit or protect against a loss. There is no guarantee that any particular asset

allocation or mix of funds will meet your investment objectives or provide you with a given level of income.

While U.S. Treasury or government agency securities provide substantial protection against credit risk, they do not protect investors against price changes due to changing interest rates. Unlike stocks and bonds, U.S.

Treasury bills are guaranteed as to the timely payment of principal and interest.

ESG funds are subject to ESG investment risk, which is the chance that the stocks or bonds screened by the index provider for ESG criteria generally will underperform the market as a whole or, in the aggregate, will
trail returns of other funds screened for ESG criteria. The index provider’s assessment of a company, based on the company’s level of involvement in a particular industry or the index provider’s own ESG criteria, may

differ from that of other funds or of the advisor’s or an investor’s assessment of such company. As a result, the companies deemed eligible by the index provider may not reflect the beliefs and values of any particular

investor and may not exhibit positive or favorable ESG characteristics. The evaluation of companies for ESG screening or integration is dependent on the timely and accurate reporting of ESG data by the companies.

Successful application of the screens will depend on the index provider’s proper identification and analysis of ESG data. The advisor may not be successful in assessing and identifying companies that have or will

have a positive impact or support a given position. In some circumstances, companies could ultimately have a negative impact, or no impact.

Vanguard collective trusts are not mutual funds. They are collective trusts available only to tax-qualified plans and their eligible participants. Investment objectives, risks, charges, expenses, and other important

information should be considered carefully before investing. The collective trust mandates are managed by Vanguard Fiduciary Trust Company, a wholly owned subsidiary of The Vanguard Group, Inc.

A stable value investment is neither insured nor guaranteed by the U.S. government. There is no assurance that the investment will be able to maintain a stable net asset value, and it is possible to lose money in such

an investment.

Advice offered through Vanguard Institutional Advisory Services® (VIAS) are provided by Vanguard Advisers, Inc., a registered investment advisor.
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Disclosures (continued)

CFA® and Chartered Financial Analyst® are trademarks owned by CFA Institute.

"Bloomberg®" is a service mark of Bloomberg Finance L.P. and its affiliates, including Bloomberg Index Services Limited ("BISL"), the administrator of the index (collectively, "Bloomberg") and have been licensed for

use for certain purposes by Vanguard. Bloomberg is not affiliated with Vanguard, and Bloomberg does not approve, endorse, review, or recommend the Vanguard funds. Bloomberg does not guarantee the timeliness,

accurateness, or completeness of any data or information relating to the Vanguard funds.

London Stock Exchange Group companies include FTSE International Limited ("FTSE"), Frank Russell Company ("Russell"), MTS Next Limited ("MTS"), and FTSE TMX Global Debt Capital Markets Inc. ("FTSE

TMX"). All rights reserved. "FTSE®," "Russell®," "MTS®," "FTSE TMX®," and "FTSE Russell," and other service marks and trademarks related to the FTSE or Russell Indexes are trademarks of the London Stock

Exchange Group companies and are used by FTSE, MTS, FTSE TMX, and Russell under license. All information is provided for information purposes only. No responsibility or liability can be accepted by the London

Stock Exchange Group companies nor its licensors for any errors or for any loss from use of this publication. Neither the London Stock Exchange Group companies nor any of its licensors make any claim, prediction,

warranty, or representation whatsoever, expressly or impliedly, either as to the results to be obtained from the use of the FTSE Indexes or the fitness or suitability of the indexes for any particular purpose to which they

might be put.

The index is a product of S&P Dow Jones Indices LLC (“SPDJI”) and has been licensed for use by Vanguard. Standard & Poor’s® and S&P® are registered trademarks of Standard & Poor’s Financial Services LLC

(“S&P”); Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”); S&P® and S&P 500® are trademarks of S&P; and these trademarks have been licensed for use by SPDJI and

sublicensed for certain purposes by Vanguard. Vanguard product(s) are not sponsored, endorsed, sold, or promoted by SPDJI, Dow Jones, S&P, or their respective affiliates, and none of such parties make any
representation regarding the advisability of investing in such product(s) nor do they have any liability for any errors, omissions, or interruptions of the index.

Center for Research in Security Prices, LLC (CRSP®) and its third-party suppliers have exclusive proprietary rights in the CRSP® Index Data, which has been licensed for use by Vanguard but is and shall remain
valuable intellectual property owned by, and/or licensed to, CRSP®. The Vanguard Funds are not sponsored, endorsed, sold or promoted by CRSP®, The University of Chicago, or The University of Chicago Booth

School of Business and neither CRSP®, The University of Chicago, or The University of Chicago Booth School of Business, make any representation regarding the advisability of investing in the Vanguard Funds.

The Russell Indexes and Russell® are registered trademarks of Russell Investments and have been licensed for use by The Vanguard Group. The products are not sponsored, endorsed, sold, or promoted by Russell
Investments, and Russell Investments makes no representation regarding the advisability of investing in the products.

“Dividend Achievers” is a trademark of The NASDAQ OMX Group, Inc. (collectively, with its affiliates, “NASDAQ OMX”) and has been licensed for use by The Vanguard Group, Inc. Vanguard mutual funds are not

sponsored, endorsed, sold, or promoted by NASDAQ OMX, and NASDAQ OMX makes no representation regarding the advisability of investing in the funds. NASDAQ OMX MAKES NO WARRANTIES AND BEARS
NO LIABILITY WITH RESPECT TO THE VANGUARD MUTUAL FUNDS.

The funds or securities referred to herein are not sponsored, endorsed, or promoted by MSCI, and MSCI bears no liability with respect to any such funds or securities. The prospectus or the Statement of Additional
Information contains a more detailed description of the limited relationship MSCI has with Vanguard and any related funds.

Vanguard Marketing Corporation, Distributor of the Vanguard Funds. U.S. Patent Nos. 6,879,964.

© 2023 The Vanguard Group, Inc. All rights reserved.
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Welcome to your plan’s new performance reports!

Vanguard has recently implemented a new reporting system to provide enhanced investment insights for institutional clients. In addition to the functionality previously incorporated in your performance reports,

a few notable enhancements include:

• Additional portfolio allocation snapshots

• Contributions to return reports

• Risk analysis

• Daily time-weighted returns methodology

• Inclusion of Vanguard brokerage holdings

These new performance report updates are the result of extensive research on industry best practices as well as client feedback to deliver a best-in-class service experience. If you have any questions or

would like more information, please reach out to your investment consultant.
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Portfolio monthly snapshot
Town of Fairfield OPEB Consolidated

As of September 30, 2023

Cash flow and market activity by portfolio Current asset allocation by sub-asset class

Performance summary

1 mo

(%)

3 mo

(%)

FYTD

(%)

1 yr

(%)

3 yrs

(%)

5 yrs

(%)

10 yrs

(%)

Since

inception

Inception

date

-2.92 -2.92 13.35 5.71 5.56 6.58 6.05 06/30/10Client portfolio (gross) -4.39

-2.93 -2.93 13.31 5.68 5.53 6.51 5.93 06/30/10Client portfolio (net) -4.39

-3.17 -3.17 13.37 5.08 5.58 6.53 5.99 06/30/10Policy benchmark -3.59

Source: Vanguard. See Benchmark allocation history for description of what the policy benchmark represents. Policy Benchmark is rebalanced monthly. Portfolio is generally rebalanced quarterly, but may vary. Past
performance is not a guarantee of future results. Diversification and asset allocation can not ensure profit or prevent loss. All returns shown are time-weighted (TWR). Gross Portfolio returns include the deduction of
all underlying fund expense ratios, but are gross of advisory, service fees, and purchase/redemption fees applied to the client portfolio. Net Portfolio returns are net of all advisory and security-level fees and expenses.
Both Gross and Net returns do reflect the reinvestment of dividends, capital gains, and interest but do not reflect the deduction of taxes. Had those expenses been deducted then performance would have been lower.
Indexes are unmanaged; therefore direct investment is not possible. Index returns do not reflect deduction of fees and expenses but do reflect reinvestment of dividends, capital gains, and interest. Read additional
information in Benchmark and Disclosures sections.

U.S. Equity
Non-U.S.

Equity

U.S. Fixed

Income

Non-U.S.

Fixed

Private

Equity

U.S. Real

Estate
a a a a a a a

Current $33,278,509$20,771,978$10,431,834 $4,570,692 $1,507,768 $6,635,113 $

Current % 43.10% 26.90% 13.51% 5.92% 1.95% 8.59% 0.00%

Policy % 42.00% 28.00% 14.00% 6.00% 0.00% 10.00% 0.00%

Difference 1.10% -1.10% -0.49% -0.08% 1.95% -1.41% 0.00%

$0
$5,000,000

$10,000,000
$15,000,000
$20,000,000
$25,000,000
$30,000,000
$35,000,000One Month

Beginning Market Value $80,848,237.62

Net Cash Flow -$89,209.65

Net Capital Appreciation -$3,821,817.00

Investment Income $275,643.98

Ending Market Value $77,212,854.95

Fiscal

Year-to-Date

$79,557,158.55

-$14,975.43

-$2,678,900.11

$349,571.94

$77,212,854.95

One Year

$65,711,841.97

$2,744,211.97

$7,220,989.64

$1,535,811.37

$77,212,854.95
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Portfolio allocation snapshot (continued)
Town of Fairfield OPEB Consolidated

As of September 30, 2023

The Asset allocation percentages represent the client's current allocations to the total portfolio. Neither asset allocation or diversification can guarantee a profit or prevent loss.

Portfolio allocation snapshot
Town of Fairfield OPEB Consolidated

As of September 30, 2023

Asset allocation

70.0%
Equity

19.4%
Fixed Income

8.6%
Real Estate

43.1%
US

Equity

26.9%
Int'l

Equity

13.5%
US

Fixed
Income

5.9%
Int'l

Fixed
Income

8.6%
US

Real
Estate

Sub-asset classes and manager styles

Sub-asset class Manager styleAsset class
a43.1%US Equity Large BlendEquity
a26.9%Int'l Equity Foreign Large BlendEquity
a13.5%US Fixed Income Intermediate-Term GovernmentFixed Income
a5.9%Int'l Fixed Income Intermediate-Term Investment GradeFixed Income
a2.0%Private Equity Alternative StockAlternative
a8.6%US Real Estate Domestic Real EstateReal Estate
a0.0%Cash CashShort-term Reserves
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Portfolio allocation snapshot–active and indexed (continued)
Town of Fairfield OPEB Consolidated

As of September 30, 2023

The Active/Indexed allocation percentages represent the client's current allocations to the total portfolio. Neither asset allocation or diversification can guarantee a profit or prevent loss.

Portfolio allocation snapshot–active and indexed
Town of Fairfield OPEB Consolidated

As of September 30, 2023

Active/Index allocation

10.6%
Active

89.4%
Indexed

8.6%
US

Real
Estate

43.1%
US

Equity

26.9%
Int'l

Equity 13.5%
US

Fixed
Income

5.9%
Int'l

Fixed
Income

Sub-asset classes and manager styles

Sub-asset class Manager styleActive/Index
a2.0%Alternative StockPrivate EquityActive
a8.6%Domestic Real EstateUS Real EstateActive
a0.0%CashCashActive
a43.1%Large BlendUS EquityIndex
a26.9%Foreign Large BlendInt'l EquityIndex
a13.5%Intermediate-Term GovernmentUS Fixed IncomeIndex
a5.9%Intermediate-Term Investment GradeInt'l Fixed IncomeIndex
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Allocation: Current versus policy benchmark (continued)
Town of Fairfield OPEB Consolidated

As of September 30, 2023

Asset class Fund name
Current

allocation

Policy

benchmark

Point

difference
Active Index

If multiple funds are held under manager style, which is below sub-asset class level, then the funds are shown alphabetically. Neither asset allocation or diversification can guarantee a profit or prevent loss.

Allocation: Current versus policy benchmark
Town of Fairfield OPEB Consolidated

As of September 30, 2023

Total -100.0%100.0% 10.6% 89.4%

70.0% 70.0% 0.0% 0.0% 70.0%Equitya

43.1% 42.0% 1.1% 0.0% 43.1%• Domestic Equity

Large Blend Vanguard Total Stock Market Index Fund Institutional - Index43.1% - -

26.9% 28.0% -1.1% 0.0% 26.9%• International Equity

Foreign Large Blend Vanguard Total International Stock Index Fund - Index26.9% - -

19.4% 20.0% -0.6% 0.0% 19.4%Fixed Incomea

13.5% 14.0% -0.5% 0.0% 13.5%• Domestic Fixed Income

Intermediate-Term Vanguard Total Bond Market Index Fund Institutional - Index13.5% - -

5.9% 6.0% -0.1% 0.0% 5.9%• International Fixed Income

Intermediate-Term Vanguard Total International Bond Index Fund - Index5.9% - -

2.0% - 2.0% 1.9% 0.0%Alternativea

2.0% - 2.0% 1.9% 0.0%• Private Equity

Alternative Stock HarbourVest 2021 Private Equity Feeder Fund LP Active -1.6% - -

Alternative Stock HarbourVest 2022 Private Equity Feeder Fund LP Active -0.3% - -

8.6% 10.0% -1.4% 8.6% 0.0%Real Estatea

8.6% 10.0% -1.4% 8.6% 0.0%• Domestic Real Estate

Domestic Real Estate Principal Enhanced Property Fund, L.P. Active -8.6% - -
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Allocation: Current versus policy benchmark (continued)
Town of Fairfield OPEB Consolidated

As of September 30, 2023

Asset class Fund name
Current

allocation

Policy

benchmark

Point

difference
Active Index

If multiple funds are held under manager style, which is below sub-asset class level, then the funds are shown alphabetically. Neither asset allocation or diversification can guarantee a profit or prevent loss.

0.0% - 0.0% 0.0% 0.0%Short-term Reservesa

0.0% - 0.0% 0.0% 0.0%• Cash

Cash Town of Fairfield Town Employees - Cash Active -0.0% - -

Cash Town of Fairfield Fire and Police - Cash Active -0.0% - -
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Mkt value

($)

% of

portfolio

Policy

benchmark

1 mo

(%)

3 mo

(%)

FYTD

(%)

1 yr

(%)

3 yrs

(%)

5 yrs

(%)

10 yrs

(%)

Since

inception

Inception

date

Performance summary (continued)
Town of Fairfield OPEB Consolidated

For the periods ended September 30, 2023

For Institutional use only. Not for distribution to retail investors.

Source: Vanguard. See Benchmark allocation history for description of what the policy benchmark and asset-class benchmarks represent. Policy Benchmark is rebalanced monthly. Portfolio is generally rebalanced
quarterly, but may vary. All Returns greater than one year are annualized. Past performance is not a guarantee of future results. Diversification and asset allocation can not ensure profit or prevent loss. All returns
shown are time-weighted (TWR). Gross Portfolio returns include the deduction of all underlying fund expense ratios, but are gross of advisory, service fees, and purchase/redemption fees applied to the client portfolio.
Net Portfolio returns are net of all advisory and security-level fees and expenses. Both Gross and Net returns do reflect the reinvestment of dividends, capital gains, and interest but do not reflect the deduction of taxes.
Had those expenses been deducted then performance would have been lower. Indexes are unmanaged; therefore direct investment is not possible. Unless otherwise noted, index returns do not reflect deduction of fees
and expenses but do reflect reinvestment of dividends, capital gains, and interest. Read additional information in Benchmark and Disclosures sections.

Performance summary
Town of Fairfield OPEB Consolidated

For the periods ended September 30, 2023

77,212,855 -2.92 -2.92 13.35 5.71 5.56 6.58 6.05 06/30/10Client portfolio (gross) 100.0 100.0 -4.39

-2.93 -2.93 13.31 5.68 5.53 6.51 5.93 06/30/10Client portfolio (net) -4.39

-3.17 -3.17 13.37 5.08 5.58 6.53 5.99 06/30/10Policy benchmark -3.59

Equity 70.0 70.0 -4.23 -3.56 -3.56 20.54 7.70 7.04 8.46 9.04 06/30/1354,050,487
a

Equity - Policy benchmark -4.12 -3.45 -3.45 20.61 7.19 6.56 8.12 8.71 06/30/13

Domestic Equity 43.1 42.0 -4.79 -3.29 -3.29 20.45 9.26 9.26 11.33 11.71• 06/30/1333,278,509

International Equity 26.9 28.0 -3.32 -4.01 -4.01 20.63 5.22 3.58 4.04 4.93• 06/30/1320,771,978

Fixed Income 19.4 20.0 -2.23 -2.59 -2.59 1.13 -3.45 -0.03 - -0.02 07/31/1815,002,525
a

Fixed Income - Policy benchmark -2.17 -2.57 -2.57 1.25 -4.81 -0.13 - -0.14 07/31/18

Domestic Fixed Income 13.5 14.0 -2.48 -3.08 -3.08 0.72 - - - -5.42• 02/28/2110,431,834

International Fixed Income 5.9 6.0 -1.65 -1.46 -1.46 2.02 - - - -4.41• 02/28/214,570,692

Alternative 2.0 - -31.42 24.52 24.52 75.24 - - - 32.58 12/31/211,507,768
a

Private Equity 2.0 - -31.42 24.52 24.52 75.24 - - - 32.58• 12/31/211,507,768
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Mkt value

($)

% of

portfolio

Policy

benchmark

1 mo

(%)

3 mo

(%)

FYTD

(%)

1 yr

(%)

3 yrs

(%)

5 yrs

(%)

10 yrs

(%)

Since

inception

Inception

date

Performance summary (continued)
Town of Fairfield OPEB Consolidated

For the periods ended September 30, 2023

For Institutional use only. Not for distribution to retail investors.

Source: Vanguard. See Benchmark allocation history for description of what the policy benchmark and asset-class benchmarks represent. Policy Benchmark is rebalanced monthly. Portfolio is generally rebalanced
quarterly, but may vary. All Returns greater than one year are annualized. Past performance is not a guarantee of future results. Diversification and asset allocation can not ensure profit or prevent loss. All returns
shown are time-weighted (TWR). Gross Portfolio returns include the deduction of all underlying fund expense ratios, but are gross of advisory, service fees, and purchase/redemption fees applied to the client portfolio.
Net Portfolio returns are net of all advisory and security-level fees and expenses. Both Gross and Net returns do reflect the reinvestment of dividends, capital gains, and interest but do not reflect the deduction of taxes.
Had those expenses been deducted then performance would have been lower. Indexes are unmanaged; therefore direct investment is not possible. Unless otherwise noted, index returns do not reflect deduction of fees
and expenses but do reflect reinvestment of dividends, capital gains, and interest. Read additional information in Benchmark and Disclosures sections.

Real Estate 8.6 10.0 -1.86 -2.43 -2.43 -10.48 8.86 - - 6.96 04/30/196,635,113
a

Real Estate - Policy benchmark -2.68 -2.68 -2.68 -9.97 8.02 - - 6.50 04/30/19

Domestic Real Estate 8.6 10.0 -1.86 -2.43 -2.43 -10.48 8.86 - - 6.96• 04/30/196,635,113

Short-Term Reserves 0.0 - 1.20 3.65 3.65 14.67 4.83 5.64 3.03 2.96 06/30/1316,962
a

Cash 0.0 - 1.20 3.65 3.65 14.67 4.83 5.64 3.03 2.96• 06/30/1316,962
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For Institutional use only. Not for distribution to retail investors.

Source: Vanguard. See Benchmark allocation history for description of what the policy benchmark and asset-class benchmarks represent. Policy Benchmark is rebalanced monthly. Portfolio is generally rebalanced
quarterly, but may vary. All Returns greater than one year are annualized. Past performance is not a guarantee of future results. Diversification and asset allocation can not ensure profit or prevent loss. All returns
shown are time-weighted (TWR). Gross Portfolio returns include the deduction of all underlying fund expense ratios, but are gross of advisory, service fees, and purchase/redemption fees applied to the client portfolio.
Net Portfolio returns are net of all advisory and security-level fees and expenses. Both Gross and Net returns do reflect the reinvestment of dividends, capital gains, and interest but do not reflect the deduction of taxes.
Had those expenses been deducted then performance would have been lower. Indexes are unmanaged; therefore direct investment is not possible. Unless otherwise noted, index returns do not reflect deduction of fees
and expenses but do reflect reinvestment of dividends, capital gains, and interest. Read additional information in Benchmark and Disclosures sections.

Mkt value

($)

% of

portfolio

Policy

benchmark

1 mo

(%)

3 mo

(%)

FYTD

(%)

1 yr

(%)

3 yrs

(%)

5 yrs

(%)

10 yrs

(%)

Since

inception

Inception

date

Performance summary–by securities (continued)
Town of Fairfield OPEB Consolidated

For the periods ended September 30, 2023

Performance summary–by securities
Town of Fairfield OPEB Consolidated

For the periods ended September 30, 2023

77,212,855 -2.92 -2.92 13.35 5.71 5.56 6.58 6.05 06/30/10Client portfolio (gross) 100.0 100.0 -4.39

-2.93 -2.93 13.31 5.68 5.53 6.51 5.93 06/30/10Client portfolio (net) -4.39

-3.17 -3.17 13.37 5.08 5.58 6.53 5.99 06/30/10Policy benchmark -3.59

70.0 70.0 -4.23 -3.56 -3.56 20.54 7.70 7.04 8.46 9.04 06/30/1354,050,487
a

Equity

-4.12 -3.45 -3.45 20.61 7.19 6.56 8.12 8.71 06/30/13Equity - Policy benchmark

43.1 42.0 -4.79 -3.29 -3.29 20.45 9.26 9.26 11.33 11.71• 06/30/1333,278,509Domestic Equity

-4.76 -3.25 -3.25 20.46 9.38 9.14 11.28 11.66 06/30/13Domestic Equity - Policy benchmark

43.1 - -4.79 -3.29 -3.29 20.45 9.26 - - 9.89- 07/31/2033,278,509Vanguard Total Stock Market Index Fund Institutional Plus Shares

-4.79 -3.30 -3.30 20.37 9.26 - - 9.89 07/31/20CRSP U.S. Total Market Index

-4.60 -3.64 -3.64 17.17 8.02 - - 8.47 07/31/20Multi-Cap Core Funds Average

26.9 28.0 -3.32 -4.01 -4.01 20.63 5.22 3.58 4.04 4.93• 06/30/1320,771,978International Equity

-3.16 -3.77 -3.77 20.39 3.74 2.58 3.35 4.24 06/30/13International Equity - Policy benchmark

26.9 - -3.32 -4.01 -4.01 20.63 - - - -2.20- 02/28/2120,771,978Vanguard Total International Stock Index Fund Institutional Plus Shares

-3.12 -3.33 -3.33 20.40 - - - -2.31 02/28/21Spliced Total International Stock Index
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For Institutional use only. Not for distribution to retail investors.

Source: Vanguard. See Benchmark allocation history for description of what the policy benchmark and asset-class benchmarks represent. Policy Benchmark is rebalanced monthly. Portfolio is generally rebalanced
quarterly, but may vary. All Returns greater than one year are annualized. Past performance is not a guarantee of future results. Diversification and asset allocation can not ensure profit or prevent loss. All returns
shown are time-weighted (TWR). Gross Portfolio returns include the deduction of all underlying fund expense ratios, but are gross of advisory, service fees, and purchase/redemption fees applied to the client portfolio.
Net Portfolio returns are net of all advisory and security-level fees and expenses. Both Gross and Net returns do reflect the reinvestment of dividends, capital gains, and interest but do not reflect the deduction of taxes.
Had those expenses been deducted then performance would have been lower. Indexes are unmanaged; therefore direct investment is not possible. Unless otherwise noted, index returns do not reflect deduction of fees
and expenses but do reflect reinvestment of dividends, capital gains, and interest. Read additional information in Benchmark and Disclosures sections.

Mkt value

($)

% of

portfolio

Policy

benchmark

1 mo

(%)

3 mo

(%)

FYTD

(%)

1 yr

(%)

3 yrs

(%)

5 yrs

(%)

10 yrs

(%)

Since

inception

Inception

date

Performance summary–by securities (continued)
Town of Fairfield OPEB Consolidated

For the periods ended September 30, 2023

-3.91 -5.01 -5.01 22.72 - - - -1.42 01/31/21International Funds Average

19.4 20.0 -2.23 -2.59 -2.59 1.13 -3.45 -0.03 - -0.02 07/31/1815,002,525
a

Fixed Income

-2.17 -2.57 -2.57 1.25 -4.81 -0.13 - -0.14 07/31/18Fixed Income - Policy benchmark

13.5 14.0 -2.48 -3.08 -3.08 0.72 - - - -5.42• 02/28/2110,431,834Domestic Fixed Income

-2.46 -3.11 -3.11 0.78 - - - -5.40 02/28/21Domestic Fixed Income - Policy benchmark

13.5 - -2.48 -3.08 -3.08 0.72 - - - -5.42- 02/28/2110,431,834Vanguard Total Bond Market Index Fund Institutional Plus Shares

-2.46 -3.11 -3.11 0.78 - - - -5.40 02/28/21Spliced Bloomberg U.S. Aggregate Float Adjusted Index

-2.45 -2.96 -2.96 0.91 - - - -5.54 02/28/21Spliced Intermediate Investment-Grade Debt Funds Average

5.9 6.0 -1.65 -1.46 -1.46 2.02 - - - -4.41• 02/28/214,570,692International Fixed Income

-1.49 -1.29 -1.29 2.31 - - - -4.23 02/28/21International Fixed Income - Policy benchmark

5.9 - -1.65 -1.46 -1.46 2.02 - - - -4.41- 02/28/214,570,692Vanguard Total International Bond Index Fund Institutional Shares

-1.49 -1.29 -1.29 2.31 - - - -4.23 02/28/21Bloomberg Global Aggregate ex-USD Float Adjusted RIC Capped Index Hedged

-2.20 -2.29 -2.29 5.00 - - - -6.92 02/28/21International Income Funds Average

2.0 - -31.42 24.52 24.52 75.24 - - - 32.58 12/31/211,507,768
a

Alternative
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For Institutional use only. Not for distribution to retail investors.

Source: Vanguard. See Benchmark allocation history for description of what the policy benchmark and asset-class benchmarks represent. Policy Benchmark is rebalanced monthly. Portfolio is generally rebalanced
quarterly, but may vary. All Returns greater than one year are annualized. Past performance is not a guarantee of future results. Diversification and asset allocation can not ensure profit or prevent loss. All returns
shown are time-weighted (TWR). Gross Portfolio returns include the deduction of all underlying fund expense ratios, but are gross of advisory, service fees, and purchase/redemption fees applied to the client portfolio.
Net Portfolio returns are net of all advisory and security-level fees and expenses. Both Gross and Net returns do reflect the reinvestment of dividends, capital gains, and interest but do not reflect the deduction of taxes.
Had those expenses been deducted then performance would have been lower. Indexes are unmanaged; therefore direct investment is not possible. Unless otherwise noted, index returns do not reflect deduction of fees
and expenses but do reflect reinvestment of dividends, capital gains, and interest. Read additional information in Benchmark and Disclosures sections.
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1 mo

(%)
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(%)
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(%)
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(%)

3 yrs

(%)
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(%)
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(%)
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Inception
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Performance summary–by securities (continued)
Town of Fairfield OPEB Consolidated

For the periods ended September 30, 2023

2.0 - -31.42 24.52 24.52 75.24 - - - 32.58• 12/31/211,507,768Private Equity

8.6 10.0 -1.86 -2.43 -2.43 -10.48 8.86 - - 6.96 04/30/196,635,113
a

Real Estate

-2.68 -2.68 -2.68 -9.97 8.02 - - 6.50 04/30/19Real Estate - Policy benchmark

8.6 10.0 -1.86 -2.43 -2.43 -10.48 8.86 - - 6.96• 04/30/196,635,113Domestic Real Estate

-2.68 -2.68 -2.68 -9.97 8.02 - - 6.50 04/30/19Domestic Real Estate - Policy benchmark

8.6 - -1.86 -2.43 -2.43 -10.48 8.86 - - 6.96- 04/30/196,635,113Principal Enhanced Property Fund, L.P.

0.0 - 1.20 3.65 3.65 14.67 4.83 5.64 3.03 2.96 06/30/1316,962
a

Short-Term Reserves

0.0 - 1.20 3.65 3.65 14.67 4.83 5.64 3.03 2.96• 06/30/1316,962Cash
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For Institutional use only. Not for distribution to retail investors.

Portfolio performance - fiscal periods (continued)
Town of Fairfield OPEB Consolidated

For the period ended June 30, 2023

Portfolio performance - fiscal periods
Town of Fairfield OPEB Consolidated

For the period ended June 30, 2023

Gross versus net of fees
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2023 2022 2021 2020 2019 2018 2017 2016 2015 2014 SI 
06/30/10

2023 2022 2021 2020 2019 2018 2017 2016 2015 2014 Since

Gross return 10.84% -11.46% 31.42% 2.83% 5.30% 8.26% 12.72% 0.03% 2.30% 17.20% 6.41%�

Net return 10.81% -11.48% 31.39% 2.77% 5.30% 8.17% 12.58% -0.10% 2.19% 17.09% 6.29%�

Policy benchmark 11.31% -10.95% 27.71% 3.52% 6.66% 8.07% 13.15% -0.11% 2.18% 17.80% 6.37%�

Source: Vanguard. *See Benchmark allocation history for description of what the policy benchmark and asset-class benchmarks represent. All Returns greater than one year are annualized. Past performance is not a
guarantee of future results. Diversification and asset allocation can not ensure profit or prevent loss. All returns shown are time-weighted (TWR). Gross Portfolio returns include the deduction of all underlying fund
expense ratios, but are gross of advisory, service fees, and purchase/redemption fees applied to the client portfolio. Net Portfolio returns are net of all advisory and security-level fees and expenses. Both Gross and Net
returns do reflect the reinvestment of dividends, capital gains, and interest but do not reflect the deduction of taxes. Had those expenses been deducted then performance would have been lower. Indexes are
unmanaged; therefore direct investment is not possible. Unless otherwise noted, index returns do not reflect deduction of fees and expenses but do reflect reinvestment of dividends, capital gains, and interest. Read
additional information in Benchmark and Disclosures sections.
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For Institutional use only. Not for distribution to retail investors.

Asset-weighted contributions to performance (continued)
Town of Fairfield OPEB Consolidated

Contribution to portfolio returns for the periods ended September 30, 2023

Contributions to returns are gross of advisory fees and are time-weighted.

Asset-weighted contributions to performance
Town of Fairfield OPEB Consolidated

Contribution to portfolio returns for the periods ended September 30, 2023

One month 12 months

-0.16

-0.85

-0.09

-0.33

-0.88

-2.07

-4.39

-6.0 -4.0 -2.0 0.0 2.0 4.0

Percentage points

Domestic Real Estate

Private Equity

International Fixed Income

Domestic Fixed Income

International Equity

Domestic Equity

Total Portfolio

-1.10

0.40

0.13

0.11

5.35

8.47

13.35

-5.0 0.0 5.0 10.0 15.0 20.0

Percentage points

Domestic Real Estate

Private Equity

International Fixed Income

Domestic Fixed Income

International Equity

Domestic Equity

Total Portfolio
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For Institutional use only. Not for distribution to retail investors.

Portfolio risk analysis (continued)
Town of Fairfield OPEB Consolidated

For the five-year period ended September 30, 2023

Portfolio risk analysis
Town of Fairfield OPEB Consolidated

For the five-year period ended September 30, 2023

Risk analysis Risk versus returns

Portfolio Policy

Annualized

return (%)

Annualized

standard deviation (%)

5.56

13.46

5.58

13.15

Annualized Sharpe ratio 0.28 0.29

Annualized tracking error (%)

vs benchmark
1.27 -

Annualized Information ratio

vs benchmark
-0.02 -

Annualized Jensen's Alpha (%)

vs benchmark
-0.10 -

Beta vs benchmark 1.02 1.00

R-Squared vs

benchmark
0.9915 1.0000

Returns and risk for the “Risk Analysis” chart are gross of advisory fees and are time-weighted.

Returns and risk for the “Risk versus returns” chart represent the assigned sub-asset class

benchmarks for the client’s portfolio, of which there may be more than one per sub-asset class.

Return RiskSub-asset class Benchmark

Domestic Equity 9.1% 19.4%Russell 3000 Index

Private Real Estate 6.5% 7.0%NCREIF-ODCE Index Quarter Lag

International Equity 2.6% 17.6%MSCI All Country World Index ex USA

Domestic Fixed Income 0.2% 5.6%Spliced Bloomberg U.S. Aggregate Float

International Fixed Income 0.1% 4.9%Bloomberg Global Aggregate ex-USD

Client portfolio 5.6% 13.5%

Policy benchmark 5.6% 13.1%

Policy Benchmark

Portfolio
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For Institutional use only. Not for distribution to retail investors.

Cash flow and market value summary (continued)
Town of Fairfield OPEB Consolidated

For the periods ended September 30, 2023

Cash flow and market value summary
Town of Fairfield OPEB Consolidated

For the periods ended September 30, 2023

Cash flow summary and market value history

Last month Last three months Fiscal-year-to-date One year

Beginning Market Value $80,848,237.62 $79,557,158.55 $79,557,158.55 $65,711,841.97

Net Cash Flow -$89,209.65 -$14,975.43 -$14,975.43 $2,744,211.97

Contributions $0.00 $88,667.53 $88,667.53 $3,096,258.70

Redemptions -$89,209.65 -$97,256.74 -$97,256.74 -$327,674.81

Advisory Fees $0.00 -$6,386.22 -$6,386.22 -$24,371.92

Net Investment Change -$3,546,173.02 -$2,329,328.17 -$2,286,533.08 $8,756,801.01

Net Capital -$3,821,817.00 -$2,678,900.11 -$2,636,105.02 $7,220,989.64

Investment Income $275,643.98 $349,571.94 $349,571.94 $1,535,811.37

Ending Market Value $77,212,854.95 $77,212,854.95 $77,212,854.95 $77,212,854.95

Source: Vanguard.
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For Institutional use only. Not for distribution to retail investors.

Cash flow and performance snapshot by sub-asset class (continued)
Town of Fairfield OPEB Consolidated

For the 12 months ended September 30, 2023

Beginning and ending portfolio market values are net of all advisory fees and trading expenses. Purchases represent all new purchases and exchanges to securities within the plan (including reinvested income), less any
trading expenses. Sales represent all new sales and exchanges from securities (including income distributions), less any advisory fees and trading expenses

Cash flow and performance snapshot by sub-asset class
Town of Fairfield OPEB Consolidated

For the 12 months ended September 30, 2023

-$792,143

$65,711,842

$5,868,029

$3,799,275
$779,659 $436,028

$1,384,519
$77,212,855

$60,000,000

$64,400,000

$68,800,000

$73,200,000

$77,600,000

$82,000,000

Beginning Market  
Value

Domestic Equity International  
Equity

Domestic Fixed 
Income

International Fixed  
Income

Private Equity Domestic Real 
Estate

Ending Market 
Value

Domestic Equity International

Equity

Domestic Fixed

Income

International Fixed

Income

Private Equity Domestic Real

Estate

Total

Purchases $1,391,216 $1,268,119 $1,100,183 $558,197 $1,078,000 $373,186 $5,768,901

Sales -$1,150,796 -$947,363 -$359,045 -$200,090 $0 -$369,867 -$3,027,161

Net capital change $5,111,392 $2,852,156 -$269,024 -$4,590 $316,518 -$785,462 $7,220,990

Investment $516,216 $626,363 $307,545 $82,512 - - $1,512,637

— Starting point � Net change in balance
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For Institutional use only. Not for distribution to retail investors.

Cash flow summary by securities (continued)
Town of Fairfield OPEB Consolidated

For the one-month period ended September 30, 2023

Source:Vanguard. Net cash flow represents net purchases and sales, exchanges to and from, less any advisory fees and trading expenses.

Cash flow summary by securities
Town of Fairfield OPEB Consolidated

For the one-month period ended September 30, 2023

Net cash flow Net capital

change

Ending market

value

Beginning market

value

Investment income

Vanguard Total Stock Market Index Fund Institutional Plus Shares $0.00 -$1,797,768.68 $33,278,509.31$34,951,653.33 $124,624.66

Vanguard Total International Stock Index Fund Institutional Plus Shares $0.00 -$827,142.06 $20,771,977.72$21,485,025.52 $114,094.26

Vanguard Total Bond Market Index Fund Institutional Plus Shares $0.00 -$294,630.11 $10,431,833.70$10,697,339.36 $29,124.45

Principal Enhanced Property Fund, L.P. -$87,528.98 -$127,240.00 $6,635,112.82$6,849,881.80 $0.00

Vanguard Total International Bond Index Fund Institutional Shares $0.00 -$84,384.15 $4,570,691.79$4,647,497.26 $7,578.68

HarbourVest 2021 Private Equity Feeder Fund LP $0.00 -$689,084.00 $1,255,592.00$1,944,676.00 $0.00

HarbourVest 2022 Private Equity Feeder Fund LP $0.00 -$1,568.00 $252,176.00$253,744.00 $0.00

Total $80,829,817.27 -$87,528.98 -$3,821,817.00 $77,195,893.34$275,422.05
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For Institutional use only. Not for distribution to retail investors.

Investment expense summary (continued)
Town of Fairfield OPEB Consolidated

As of September 30, 2023

Market value % of portfolio Expense ratio Estimated expense

Estimated annual investment expenses are shown for public/liquid investments held in the portfolio. If any non-public/illiquid investments are held in the portfolio then they will be excluded due to the variability of fees
inherent in that space. Estimated annual investment expenses are forward looking and can be subject to change. Advisory fees paid by the portfolio for all investments held are captured in the Cash flow and market
value summary report.

Investment expense summary
Town of Fairfield OPEB Consolidated

As of September 30, 2023

Total Equity $54,050,487.03 70.0% $21,196.09
a

• Domestic Equity $33,278,509.31 43.1% $6,655.70

Vanguard Total Stock Market Index Fund Institutional Plus Shares $33,278,509.31 43.1% 0.020% $6,655.70

• International Equity $20,771,977.72 26.9% $14,540.38

Vanguard Total International Stock Index Fund Institutional Plus Shares $20,771,977.72 26.9% 0.070% $14,540.38

Total Fixed Income $15,002,525.49 19.4% $6,329.03
a

• Domestic Fixed Income $10,431,833.70 13.5% $3,129.55

Vanguard Total Bond Market Index Fund Institutional Plus Shares $10,431,833.70 13.5% 0.030% $3,129.55

• International Fixed Income $4,570,691.79 5.9% $3,199.48

Vanguard Total International Bond Index Fund Institutional Shares $4,570,691.79 5.9% 0.070% $3,199.48

Total Alternative $8,142,880.82 10.5% -
a

• Private Equity $1,507,768.00 2.0% -

HarbourVest 2021 Private Equity Feeder Fund LP $1,255,592.00 1.6% 0.000% $0.00

HarbourVest 2022 Private Equity Feeder Fund LP $252,176.00 0.3% 0.000% $0.00
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For Institutional use only. Not for distribution to retail investors.

Investment expense summary (continued)
Town of Fairfield OPEB Consolidated

As of September 30, 2023

Market value % of portfolio Expense ratio Estimated expense

Estimated annual investment expenses are shown for public/liquid investments held in the portfolio. If any non-public/illiquid investments are held in the portfolio then they will be excluded due to the variability of fees
inherent in that space. Estimated annual investment expenses are forward looking and can be subject to change. Advisory fees paid by the portfolio for all investments held are captured in the Cash flow and market
value summary report.

• Hedge Fund $6,635,112.82 8.6% -

Principal Enhanced Property Fund, L.P. $6,635,112.82 8.6% 0.000% $0.00

Total $77,195,893.34 100.0% $27,525.120.036%
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For Institutional use only. Not for distribution to retail investors.

Benchmark allocation history (continued)
Town of Fairfield OPEB Consolidated

Policy benchmark allocations up to September 30, 2023

Policy Benchmark is a weighted set of indices that align to the Investment Management Agreement Schedule B which sets forth the strategic asset allocation for the client portfolio. The Policy Benchmark is rebalanced
monthly. Allocations may change overtime as the investment strategy changes. The most recently policy benchmark composition is in the top row. Neither asset allocation nor diversification can guarantee a profit or
prevent loss. Indexes are unmanaged; direct investment is not possible. Please read additional information in Benchmark and Disclosure sections.

Benchmark allocation history
Town of Fairfield OPEB Consolidated

Policy benchmark allocations up to September 30, 2023

100.00

42.00 28.00 30.00

42.00 28.00 30.00

42.00 28.00 20.00 10.00

42.00 28.00 20.00 10.00

42.00 28.00 14.00 6.00 10.00

0% 20% 40% 60% 80% 100%

Percentages

2010-06-30 - 2013-05-31

2013-05-31 - 2018-07-31

2018-07-31 - 2019-04-30

2019-04-30 - 2020-03-31

2020-03-31 - 2020-12-31

2020-12-31 - Present

Russell 3000 Index

MSCI All Country World Index ex
USA Net

Spliced Bloomberg U.S. Aggregate
Float Adjusted Index

Bloomberg Global Aggregate ex-USD
Float Adjusted RIC Capped Index
Hedged

NCREIF-ODCE Index Quarter Lag

Bloomberg Global Aggregate Bond
Index Hedged in USD

NCREIF NFI-ODCE Equal Weight Quarter
Lag

NCREIF NFI-ODCE Equal Weight

Bloomberg U.S. Aggregate Bond
Index

Bloomberg U.S. Intermediate Government/Credit
Bond Index
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For Institutional use only. Not for distribution to retail investors.

Benchmark performance summary (continued)
Town of Fairfield OPEB Consolidated

For the periods ended September 30, 2023

Source: Vanguard. Past performance is no guarantee of future results. Indexes are unmanaged; direct investment is not possible. Unless otherwise indicated, benchmark returns are shown do not reflect deduction
of fees and expenses but do reflect reinvestment of dividends, capital gains and interest. Please read additional information in Benchmark and Disclosures sections.

Benchmark performance summary
Town of Fairfield OPEB Consolidated

For the periods ended September 30, 2023

Sep-23

(%)

3 mon

(%)

1 yr

(%)

3 yrs

(%)

5 yrs

(%)

10 yrs

(%)

Domestic Equity•

CRSP U.S. Total Market Index -4.79 -3.30 20.37 9.26 9.07 11.24

Russell 1000 Growth Index -5.44 -3.13 27.72 7.97 12.42 14.48

Russell 1000 Value Index -3.86 -3.16 14.44 11.05 6.23 8.45

S&P 500 Index -4.77 -3.27 21.62 10.15 9.92 11.91

S&P MidCap 400 Index -5.26 -4.20 15.51 12.05 6.06 8.94

S&P SmallCap 600 Index -6.00 -4.93 10.08 12.10 3.21 8.15

International Equity•

MSCI ACWI ex USA IMI Index Net -3.24 -3.49 20.65 3.90 2.65 3.52

MSCI EAFE Index -3.42 -4.11 26.39 5.96 3.36 3.89

Spliced Emerging Markets Index -1.90 -1.48 11.00 0.28 2.24 2.63

Global Equity•

Spliced Total World Stock Index -4.10 -3.22 20.71 7.24 6.51 7.79

Domestic Fixed Income•

Bloomberg U.S. 0-5 Year Treasury Inflation Protected Securities Index -0.18 0.43 3.24 1.90 2.80 1.71

Bloomberg U.S. 5-10 Year Corporate Bond Index -2.59 -2.69 4.18 -4.47 1.38 2.48

Bloomberg U.S. Aggregate Float Adjusted Index -2.46 -3.11 0.78 -5.18 0.18 1.16

Bloomberg U.S. Corporate High Yield Bond Index -1.18 0.46 10.28 1.76 2.96 4.24

Bloomberg U.S. Long Government/Credit Float Adjusted Index -6.22 -9.37 -2.93 -11.90 -1.21 1.94

Bloomberg U.S. Treasury Inflation Protected Securities Index -1.85 -2.60 1.25 -1.98 2.12 1.74

Bloomberg U.S. Treasury Strips 20-30 Year Equal Par Bond Index -11.30 -18.73 -16.48 -22.27 -5.36 0.62

Spliced Bloomberg U.S. Long Treasury Index in USD -7.29 -11.83 -9.09 -15.73 -2.78 0.75
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Benchmark performance summary (continued)
Town of Fairfield OPEB Consolidated

For the periods ended September 30, 2023

Source: Vanguard. Past performance is no guarantee of future results. Indexes are unmanaged; direct investment is not possible. Unless otherwise indicated, benchmark returns are shown do not reflect deduction
of fees and expenses but do reflect reinvestment of dividends, capital gains and interest. Please read additional information in Benchmark and Disclosures sections.

Sep-23

(%)

3 mon

(%)

1 yr

(%)

3 yrs

(%)

5 yrs

(%)

10 yrs

(%)

International Fixed Income•

Bloomberg Global Aggregate ex-USD Float Adjusted RIC Capped Index Hedged -1.49 -1.29 2.31 -4.06 0.14 2.01

Bloomberg USD Emerging Markets Government RIC Capped Index -3.03 -2.87 8.70 -4.66 -0.28 2.16

Global Fixed Income•

Bloomberg Global Aggregate Bond Index -1.72 -1.82 3.88 -6.44 -1.31 -0.28

Bloomberg Global Aggregate Bond Index Hedged in USD -1.72 -1.82 2.10 -3.71 0.57 1.84

Domestic Real Estate•

MSCI US REIT Index -6.78 -7.02 3.18 5.70 2.82 5.94

Real Estate Spliced Index -7.33 -8.50 -1.14 2.45 2.54 5.62
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Benchmark descriptions (continued)Benchmark descriptions

Policy Benchmark:

The client’s policy benchmark is a weighted set of indices that align to the Investment Management Agreement Schedule B which sets forth the strategic asset allocation for the client portfolio. The Policy Benchmark is

rebalanced monthly. Allocations may change overtime as the investment strategy changes. See Benchmark allocation history for details.

The benchmarks for asset and sub-asset classes on the Performance summary reports is determined by the client’s primary policy benchmark. Asset and sub-asset class benchmarks are a proportionally

representation of their segment within the client’s primary policy benchmark and adjusts over time with the changes in the policy benchmark. See Benchmark allocation history for details.

Vanguard spliced benchmarks:

Spliced Total Stock Market Index: Dow Jones U.S. Total Stock Market Index (formerly known as the Dow Jones Wilshire 5000 Index) through April 22, 2005; MSCI US Broad Market Index through June 2, 2013; and

CRSP US Total Market Index thereafter.

Spliced Total International Stock Index: Total International Composite Index through August 31, 2006; MSCI EAFE + Emerging Markets Index through December 15, 2010; MSCI ACWI ex USA IMI Index through June

2, 2013; and FTSE Global All Cap ex US Index thereafter. Benchmark returns are adjusted for withholding taxes.

Spliced Emerging Markets Index: Select Emerging Markets Index through August 23, 2006; MSCI Emerging Markets Index through January 9, 2013; FTSE Emerging Transition Index through June 27, 2013; FTSE
Emerging Index through November 1, 2015; FTSE Emerging Markets All Cap China A Transition Index through September 18, 2016; and FTSE Emerging Markets All Cap China A Inclusion Index thereafter.

Benchmark returns are adjusted for withholding taxes.

Spliced Extended Market Index reflects the performance of the Dow Jones U.S. Completion Total Stock Market Index through June 17, 2005; S&P Transitional Completion Index through September 16, 2005; S&P

Completion Index thereafter.

Spliced Dev ex North America Index reflects the performance of the MSCI EAFE Index through May 28, 2013; FTSE Developed ex North America Index thereafter

Real Estate Spliced Index: MSCI US REIT Index adjusted to include a 2% cash position (Lipper Money Market Average) through April 30, 2009; MSCI US REIT Index through February 1, 2018; MSCI US Investable

Market Real Estate 25/50 Transition Index through July 24, 2018; MSCI US Investable Market Real Estate 25/50 Index thereafter.

Spliced Bloomberg U.S. Aggregate Float Adjusted Index: Bloomberg U.S. Aggregate Bond Index through December 31, 2009; Bloomberg U.S. Aggregate Float Adjusted Index thereafter.

Spliced Bloomberg U.S. 1-5Yr Government/Credit Float Adjusted Index: Bloomberg U.S. 1-5 Year Government/Credit Bond Index through December 31, 2009; Bloomberg U.S. 1-5 Year Government/Credit Float

Adjusted Index thereafter.

Spliced Bloomberg U.S. Long Government/Credit Float Adjusted Index: Bloomberg U.S. Long Government/Credit Bond Index through December 31, 2009; Bloomberg U.S. Long Government/Credit Float Adjusted

Index thereafter.

Spliced Intermediate Investment-Grade Debt Funds Average: Lipper Intermediate US Gov't Funds Average through December 31, 2001; Lipper Intermediate Inv-Grade Debt Funds Avg through August 31, 2013; Lipper

Core Bond Funds Average thereafter.

Spliced Small Cap Value Index: S&P SmallCap 600/Barra Value Index through May 16, 2003; MSCI US Small Cap Value Index through April 16, 2013; CRSP US Small Cap Value Index thereafter.
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Benchmark descriptions (continued)

Market benchmarks:

Balanced Composite Index: Weighted 60% Dow Jones U.S. Total Stock Market Index (formerly known as the Dow Jones Wilshire 5000 Index) and 40% Lehman Brothers U.S. Aggregate Bond Index through May 31,
2005; 60% MSCI US Broad Market Index and 40% Bloomberg U.S. Aggregate Bond Index through December 31, 2009; 60% MSCI US Broad Market Index and 40% Bloomberg U.S. Aggregate Float Adjusted Index

through January 14, 2013; and 60% CRSP US Total Market Index and 40% Bloomberg U.S. Aggregate Float Adjusted Index thereafter.

Bloomberg Barclays 1-5 Yr Credit (Ret): The index measures the performance of the investment grade, US dollar denominated, fixed-rate, taxable corporate and government related bonds with maturity of 1-5 years. It

is comprised of the US Corporate Index and a non-corporate component that includes foreign agencies, sovereigns, supranationals and local authorities.

Bloomberg Barclays 1-5 Yr Treas (Ret): The index measures the performance of US treasuries with maturity of 1 to 4.9999 Years.

Bloomberg Barclays Global Aggregate ex USD Float Adjusted RIC - USD Hedged (Ret): The index measures the performance of the global, investment-grade, fixed rate debt markets, including government,
government agency, corporate and securitized non-U.S. fixed income investments - all issued in currencies other than the U.S. dollar and with maturities of more than one year - with the foreign currency exposure of

the securities included in the Barclays Global Aggregate ex-USD Float Adjusted RIC Capped Index hedged to the Canadian dollar. It is market capitalization-weighted.

Bloomberg Barclays Global Aggregate ex USD TR USD (Ret): The index measures the performance of global investment grade fixed-rate debt markets that excludes USD-dominated securities.

Bloomberg Barclays Intermediate U.S. Treasury (Ret): The index measures the performance of public obligations of the U.S. Treasury with maturities of 1-10 years, including securities roll up to the U.S. Aggregate,

U.S. Universal, and Global Aggregate Indices.

Bloomberg Barclays Long A+ U.S. Credit (Ret): The index measures the performance of the US Corporate and a non-corporate component with maturities of 10 years and greater that includes foreign agencies,

sovereigns, supranationals and local authorities. It applies a more or less stringent set of constraints to any existing index. The index is a subset of the US Government/Credit Index and the US Aggregate Index.

Bloomberg Barclays Long Term U.S. Treasury (Ret): This index measure the performance of U,S. treasury bill with long term maturity. The credit level for this index is investment grade. The rebalance scheme is

monthly.

Bloomberg Barclays Treasury 1-5 Year (Ret): This index measures the performance of US dollar-denominated, fixed-rate, nominal debt issued by the US Treasury with 1-5 years maturities.

Bloomberg Barclays U.S. Aggregate (Ret): The index measures the performance of investment grade, U.S. dollar-denominated, fixed-rate taxable bond market, including Treasuries, government-related and corporate
securities, MBS (agency fixed-rate and hybrid ARM passthroughs), ABS, and CMBS. It rolls up into other Bloomberg flagship indices, such as the multi-currency Global Aggregate Index and the U.S. Universal Index,

which includes high yield and emerging markets debt.

Bloomberg Barclays U.S. Aggregate Float Adjusted (Ret): The index measures the performance of a new benchmark of the broad fixed-rate USD-denominated investment grade bond market that excludes securities

held in the Federal Reserve System Open Market Account (SOMA).

Bloomberg Barclays U.S. Corporate High Yield (Ret): The index measures the performance of USD-denominated, non-investment grade, fixed-rate, taxable corporate bonds, including corporate bonds, fixed-rate bullet,

putable, and callable bonds, SEC Rule 144A securities, Original issue zeros, Pay-in-kind (PIK) bonds, Fixed-rate and fixed-to-floating capital securities.

Bloomberg Barclays U.S. Credit (Ret): The index measures the performance of the US Corporate and a non-corporate component that includes foreign agencies, sovereigns, supranationals and local authorities. It is a

subset of the US Government/Credit Index and the US Aggregate Index.

Bloomberg Barclays U.S. Credit: 5-10 Yr (Ret): The index measures the performance of the US Corporate and a non-corporate component with maturities of 5-10 year that includes foreign agencies, sovereigns,

supranationals and local authorities. It is a subset of the US Government/Credit Index and the US Aggregate Index.
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Benchmark descriptions (continued)

Bloomberg Barclays U.S. Gov/Credit Float Adjusted: Long (Ret): The index measures the performance of the non-securitized component of the US Aggregate index with maturities of 10 years and greater. It uses

alternative weighting schemes instead of market value weights.

Bloomberg Barclays U.S. Intermediate Credit (Ret): The index measures the performance of the US Corporate and a non-corporate component that includes foreign agencies, sovereigns, supranationals and local

authorities with maturities of 1-10 years. It is a subset of the US Government/Credit Index and the US Aggregate Index.

Bloomberg Barclays U.S. Long Credit (Ret): The index measures the performance of the US Corporate and a non-corporate component that includes foreign agencies, sovereigns, supranationals and local authorities

with maturities of 10 years and greater. It is a subset of the US Government/Credit Index and the US Aggregate Index.

Bloomberg Barclays U.S. Treasury (Ret): The index measures the performance of public obligations of the U.S. Treasury, including securities roll up to the U.S. Aggregate, U.S. Universal, and Global Aggregate

Indices.

Bloomberg Barclays U.S. Treasury TIPS 0-5 Years (Ret): The index measures the performance of rules-based, market value-weighted inflation-protected securities issued by the U.S. Treasury. It is a subset of the

Global Inflation-Linked Index (Series-L) with the 0-5 years maturities.

Bloomberg Barclays U.S. Treasury TIPS 1-5 Years (Ret): The index measures the performance of inflation-protected securities with maturities of 1-5 years issued by the U.S. Treasury. It is a subset of the Global

Inflation-Linked Index (Series-L), with a 38.5% market value weight in the index (as of December 31, 2010), but is not eligible for other nominal Treasury or Aggregate indices.

Bloomberg Barclays U.S. Treasury: 5-10 Yr (Ret): The index measures the performance of public obligations of the U.S. Treasury with maturities of 5-10 years, including securities roll up to the U.S. Aggregate, U.S.

Universal, and Global Aggregate Indices.

Bloomberg Barclays U.S. Treasury: Long (Ret): The index measures the performance of public obligations of the U.S. Treasury with maturities of 10 years and greater, including securities roll up to the U.S. Aggregate,

U.S. Universal, and Global Aggregate Indices.

Bloomberg Barclays U.S. Treasury: U.S. TIPS (Ret): The index measures the performance of rules-based, market value-weighted inflation-protected securities issued by the U.S. Treasury. It is a subset of the Global

Inflation-Linked Index (Series-L).

Bloomberg Barclays US Treasury Inflation Notes 5+ Years (Ret): The index measures the performance of inflation-protected securities issued by the U.S. Treasury (TIPS) with the maturities more than 5 years.

Bloomberg Barclays USD Emerging Markets Government RIC (Ret): The index measures the performance of US dollar-denominated bonds issued by emerging market governments, government agencies and

government-owned corporations with maturities longer than one year. CRSP US Total Market: The index measures the performance of broad US securities that traded on NYSE, NYSE Market, NANASDADAQ or

ARCA. It captures nearly 100% of the US investable equity market with around 4000 constituents across mega, large, small and micro capitalizations.

Dow Jones U.S. Total Stock Market Index: The index measures the performance of all US equity securities with readily available prices. It represents the top 95% of the US stock market based on market capitalization.

The index is float-adjusted market capitalization weighted.

FTSE GLOBAL ALL CAP EX US INDEX: The index measures the performance of large, mid and small cap stocks globally excluding the US. It is derived from the FTSE Global Equity Index Series (GEIS). The index is

market-capitalization weighted.

MSCI ACWI - Daily: The index measures the performance of the large and mid cap segments of all country markets. It is free float-adjusted market-capitalization weighted.

MSCI ACWI ex USA - Daily: The index measures the performance of the large and mid cap segments of the particular regions, excluding USA equity securities, including developed and emerging market. It is free float-

adjusted market-capitalization weighted.
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Benchmark descriptions (continued)

MSCI EM (EMERGING MARKETS) - Daily: The index measures the performance of the large and mid cap segments of emerging market equity securities. It is free float-adjusted market-capitalization weighted.

MSCI US BROAD MARKET INDEX - Daily: The index measures the performance of broad US equity market. It includes constituents across large, mid, small and micro capitalizations, representing most of the US

equity universe. The index is free float adjusted market-capitalization weighted.

MSCI US REIT INDEX - Daily: The index measures the performance of the large, mid and small cap segments of the US equity securities. It is comprised of Equity REITs securities and based on the MSCI USA

Investable Market Index, with the exception of Mortgage REIT and selected Specialized REITs. The index represents approximately most of the US REIT universe and securities are classified in the REIT sector

according to the Global Industry Classification Standard. It is a free float market capitalization weighted index.

MSCI WORLD ex USA - Daily - Net: The index measures the performance of the large and mid cap segments of world, excluding US equity securities. It is free float-adjusted market-capitalization weighted.

Consumer Price Index for all Urban Consumers (CPI-U): This index measures the changes in prices of goods and services purchased by urban households.

IA SBBI US Inflation: An unmanaged index designed to track the U.S. inflation rate. The Consumer Price Index for All Urban Consumers, or CPI-U, is used by IA SBBI to measure inflation, which is the rate of change of

consumer goods prices.

US Treasury T-Bill Auction Ave 3 Month: Three-month T-bills are government backed-short-term investments considered to be risk-free and as good as cash because the maturity is only three months. Morningstar

collects yields on the T-bill on a weekly basis from the Wall Street Journal.
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Additional Information (continued)Additional Information

Gross Portfolio Returns represent client-specific time-weighted returns (TWR) of the entire portfolio including the deduction of mutual fund expense ratios, purchase/redemption fees, and other security-level

expenses, but gross of advisory and service fees applied to the client portfolio.

Client performance inception date is generally the first month-end after initial funding.

Lipper Fund Average performance figures assume the reinvestment of dividends and capital gains distributions. The fund performance percentages are based on fund total return data, adjusted for expenses,

obtained from Lipper, a Thomson Reuters Company, and was not adjusted for fees and loads.

Clients invested in Exchange-traded Funds “ETFs” transact at the market price during market trading hours. ETF performance for clients is also based on the market price at close, which may be different than the

fund’s Net Asset Value.

Market value and returns for individual securities are calculated using the client’s daily custodial records. As a result, returns may vary slightly from the official month-end returns of a security as reported on

Vanguard.com.

Glossary of risk metrics:

Standard Deviation is a risk measure of dispersion around the mean return.

Tracking Error is a relative risk measure of the standard deviation of excess returns.

Sharpe Ratio is a total risk measure of portfolio reward to variability.

Information Ratio is a relative risk measure of portfolio excess returns and tracking error.

Jensen's Alpha is a systematic risk measure of excess return adjusted for systematic risk.

Beta is a systematic risk measure of the sensitivity of portfolio returns to changes in benchmark returns.

R-Squared is the square of the correlation coefficient and is the proportion of portfolio returns variance that is related to benchmark returns variance.
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Disclosures (continued)Disclosures

For more information about Vanguard funds, Vanguard ETFs, or non-Vanguard funds offered through Vanguard Brokerage Services, visit vanguard.com or call your investment consultant or

relationship manager to obtain a prospectus or, if available, a summary prospectus. Investment objectives, risks, charges, expenses, and other important information are contained in the prospectus;

read and consider it carefully before investing.

Vanguard ETF® Shares are not redeemable with the issuing fund other than in very large aggregations worth millions of dollars. Instead, investors must buy or sell Vanguard ETF Shares in the

secondary market and hold those shares in a brokerage account. In doing so, the investor may incur brokerage commissions and may pay more than net asset value when buying and receive less than

net asset value when selling.

The performance data shown represents past performance, which is not a guarantee of future results. Investment returns and principal value will fluctuate, so investors’ shares, when sold, may be

worth more or less than their original cost. Current performance may be lower or higher than the performance data cited. For performance data current to the most recent quarter-end, visit our website

at www.vanguard.com/performance.

Mutual funds and all investments are subject to risk, including the possible loss of the money you invest. Prices of mid- and small-cap stocks often fluctuate more than those of large-company stocks. Investments in

stocks or bonds issued by non-U.S. companies are subject to risks including country/regional risk and currency risk. These risks are especially high in emerging markets. Funds that concentrate on a relatively narrow

sector face the risk of higher share-price volatility. It is possible that tax-managed funds will not meet their objective of being tax-efficient. Because company stock funds concentrate on a single stock, they are

considered riskier than diversified stock funds.

Investments in bond funds are subject to the risk that an issuer will fail to make payments on time and that bond prices will decline because of rising interest rates or negative perceptions of an issuer's ability to make

payments. High-yield bonds generally have medium- and lower-range credit quality ratings and are therefore subject to a higher level of credit risk than bonds with higher credit quality ratings. Although the income
from a municipal bond fund is exempt from federal tax, you may owe taxes on any capital gains realized through the fund's trading or through your own redemption of shares. For some investors, a portion of the fund's

income may be subject to state and local taxes, as well as to the federal Alternative Minimum Tax. Diversification does not ensure a profit or protect against a loss. There is no guarantee that any particular asset

allocation or mix of funds will meet your investment objectives or provide you with a given level of income.

While U.S. Treasury or government agency securities provide substantial protection against credit risk, they do not protect investors against price changes due to changing interest rates. Unlike stocks and bonds, U.S.

Treasury bills are guaranteed as to the timely payment of principal and interest.

ESG funds are subject to ESG investment risk, which is the chance that the stocks or bonds screened by the index provider for ESG criteria generally will underperform the market as a whole or, in the aggregate, will
trail returns of other funds screened for ESG criteria. The index provider’s assessment of a company, based on the company’s level of involvement in a particular industry or the index provider’s own ESG criteria, may

differ from that of other funds or of the advisor’s or an investor’s assessment of such company. As a result, the companies deemed eligible by the index provider may not reflect the beliefs and values of any particular

investor and may not exhibit positive or favorable ESG characteristics. The evaluation of companies for ESG screening or integration is dependent on the timely and accurate reporting of ESG data by the companies.

Successful application of the screens will depend on the index provider’s proper identification and analysis of ESG data. The advisor may not be successful in assessing and identifying companies that have or will

have a positive impact or support a given position. In some circumstances, companies could ultimately have a negative impact, or no impact.

Vanguard collective trusts are not mutual funds. They are collective trusts available only to tax-qualified plans and their eligible participants. Investment objectives, risks, charges, expenses, and other important

information should be considered carefully before investing. The collective trust mandates are managed by Vanguard Fiduciary Trust Company, a wholly owned subsidiary of The Vanguard Group, Inc.

A stable value investment is neither insured nor guaranteed by the U.S. government. There is no assurance that the investment will be able to maintain a stable net asset value, and it is possible to lose money in such

an investment.

Advice offered through Vanguard Institutional Advisory Services® (VIAS) are provided by Vanguard Advisers, Inc., a registered investment advisor.
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Disclosures (continued)

CFA® and Chartered Financial Analyst® are trademarks owned by CFA Institute.

"Bloomberg®" is a service mark of Bloomberg Finance L.P. and its affiliates, including Bloomberg Index Services Limited ("BISL"), the administrator of the index (collectively, "Bloomberg") and have been licensed for

use for certain purposes by Vanguard. Bloomberg is not affiliated with Vanguard, and Bloomberg does not approve, endorse, review, or recommend the Vanguard funds. Bloomberg does not guarantee the timeliness,

accurateness, or completeness of any data or information relating to the Vanguard funds.

London Stock Exchange Group companies include FTSE International Limited ("FTSE"), Frank Russell Company ("Russell"), MTS Next Limited ("MTS"), and FTSE TMX Global Debt Capital Markets Inc. ("FTSE

TMX"). All rights reserved. "FTSE®," "Russell®," "MTS®," "FTSE TMX®," and "FTSE Russell," and other service marks and trademarks related to the FTSE or Russell Indexes are trademarks of the London Stock

Exchange Group companies and are used by FTSE, MTS, FTSE TMX, and Russell under license. All information is provided for information purposes only. No responsibility or liability can be accepted by the London

Stock Exchange Group companies nor its licensors for any errors or for any loss from use of this publication. Neither the London Stock Exchange Group companies nor any of its licensors make any claim, prediction,

warranty, or representation whatsoever, expressly or impliedly, either as to the results to be obtained from the use of the FTSE Indexes or the fitness or suitability of the indexes for any particular purpose to which they

might be put.

The index is a product of S&P Dow Jones Indices LLC (“SPDJI”) and has been licensed for use by Vanguard. Standard & Poor’s® and S&P® are registered trademarks of Standard & Poor’s Financial Services LLC

(“S&P”); Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”); S&P® and S&P 500® are trademarks of S&P; and these trademarks have been licensed for use by SPDJI and

sublicensed for certain purposes by Vanguard. Vanguard product(s) are not sponsored, endorsed, sold, or promoted by SPDJI, Dow Jones, S&P, or their respective affiliates, and none of such parties make any
representation regarding the advisability of investing in such product(s) nor do they have any liability for any errors, omissions, or interruptions of the index.

Center for Research in Security Prices, LLC (CRSP®) and its third-party suppliers have exclusive proprietary rights in the CRSP® Index Data, which has been licensed for use by Vanguard but is and shall remain
valuable intellectual property owned by, and/or licensed to, CRSP®. The Vanguard Funds are not sponsored, endorsed, sold or promoted by CRSP®, The University of Chicago, or The University of Chicago Booth

School of Business and neither CRSP®, The University of Chicago, or The University of Chicago Booth School of Business, make any representation regarding the advisability of investing in the Vanguard Funds.

The Russell Indexes and Russell® are registered trademarks of Russell Investments and have been licensed for use by The Vanguard Group. The products are not sponsored, endorsed, sold, or promoted by Russell
Investments, and Russell Investments makes no representation regarding the advisability of investing in the products.

“Dividend Achievers” is a trademark of The NASDAQ OMX Group, Inc. (collectively, with its affiliates, “NASDAQ OMX”) and has been licensed for use by The Vanguard Group, Inc. Vanguard mutual funds are not

sponsored, endorsed, sold, or promoted by NASDAQ OMX, and NASDAQ OMX makes no representation regarding the advisability of investing in the funds. NASDAQ OMX MAKES NO WARRANTIES AND BEARS
NO LIABILITY WITH RESPECT TO THE VANGUARD MUTUAL FUNDS.

The funds or securities referred to herein are not sponsored, endorsed, or promoted by MSCI, and MSCI bears no liability with respect to any such funds or securities. The prospectus or the Statement of Additional
Information contains a more detailed description of the limited relationship MSCI has with Vanguard and any related funds.

Vanguard Marketing Corporation, Distributor of the Vanguard Funds. U.S. Patent Nos. 6,879,964.

© 2023 The Vanguard Group, Inc. All rights reserved.
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HVAC Indoor Air Quality Building Committee Members: 3 members: appointed by the BOS with RTM approval 
for a term of May 2023 to completion.  

 

Party Count 

Democrats 1 

Unaffiliated 0 
 

Republicans 
 

1 
 

Vacancy 1 

Total Full 3 
 
1- David M. Becker – R- was appointed by the BOS on 05-01-23 and the RTM on 05-22-23.  
2- Vacant. Jeffrey A. Galdenzi – D- was appointed by the BOS on 12-18-23 and is on the 01/29/24 RTM agenda 
for approval to take the place of Jason Li – R. Mr. Li was appointed by the BOS on 05-01-23 and the RTM on 05-
22-23. He resigned on 12/01/23 due to being elected on 11/07/23 to the BOE.  
3- Rodney J. Van Deusen, Jr. –D - was appointed by the BOS on 05-01-23 and the RTM on 05-22-23.  
 

        
Seat Name Position Party Term 

Start 
Term End 

 1 David M. Becker  2024 Chair/Secretary   R May 
2023 

To 
Completion  

 2 VACANT 
 

 May 
2023 

To 
Completion 

 3 Rodney J. Van 
Deusen, Jr. (D) 

Vice-Chair D May 
2023 

To 
Completion 

  Sal Morabito Central Office Rep.     

  Jason Li BOE Rep.     

 
 
 
  



Function: 
 
As required by the State of Connecticut HVAC Indoor Air Quality Grants for Public Schools (Public Act 
22-118), the Town of Fairfield’s Board of Selectmen is establishing the HVAC Indoor Air Quality 
Building Committee for Phase I of the school air conditioning projects to include North Stratfield 
Elementary School, Osborn Hill Elementary School and Fairfield Woods Middle School. 
 
In order to facilitate school A/C construction projects, the HVAC Indoor Air Quality Building Committee 
is created and charged with implementing all A/C construction projects that have received HVAC Indoor 
Air Quality Grants and/or OSCGR Construction Grants as assigned to them by the Board of Selectmen. 
The Committee is charged with the preparation of schematic drawings and outline specifications and is 
authorized to file for grant applications with the State of Connecticut or any other sources offering 
reimbursements or grants. 
 
The Committee shall consist of three members. In addition, the Superintendent of Schools shall appoint a 
designee to serve as an ex-officio member whose primary responsibilities will be to plan projects, 
coordinate pre-construction and construction activities and to file all necessary paperwork required for 
State reimbursement or other grants. 
 
Updated 01/11/24 
  



 















Solid Waste and Recycling Commission  
 

 

   
Seat Name Party Term Start Term End 

 1 Andrew C. Becker  R 11/20 11/24 

 2 Michael Pacewicz  R 11/20 11/24 

  3 Hugh F. Dolan R 11/20 11/24 

 4 Mary S. Beyer D 11/22 11/26 

 5 Timothy W. Bezler D 11/22 11/26 

 6 Ronald Blumenfeld D 11/22 11/26 

 7 Elham Fatehi U 11/23 11/27 
 

 

 
 

1 Andrew C. Becker – D - was reappointed to serve a second term by the BOS on 11/02/20 and the RTM on 
11/12/20.  

2 Michael Pacewicz – R – was appointed to serve a first term by the BOS on 12/07/20 and the RTM on 
12/21/20. 

3 Hugh F. Dolan – R - was reappointed to serve a second term by the BOS on 11/02/20 and the RTM on 
11/12/20. 

4 Mary S. Beyer – D- was reappointed to serve a second term by the BOS on 11/09/22 and the RTM on 
11/28/22. 

5 Timothy W. Bezler – D- was reappointed to serve a second term by the BOS on 11/09/22 and the RTM on 
11/28/22. 

6- Ronald Blumenfeld – D – was approved by the BOS to serve his first term on 01/03/24. He is on the 
01/29/24 RTM agenda for approval.  Mr. Blumenfeld replaces Kirstin M. Etela – D – who was reappointed 
to serve a term of 11/22-11/26 by the BOS on 11/09/22 and the RTM on 11/28/22, but resigned on 04/13/23. 

7 Elham Fatehi – U – was approved by the BOS on 12/18/23 and is on the 01/29/24 RTM agenda for 
approval. She replaces Joseph R. Pagnozzi – R- who served two full terms. 

Full 
Party Count 

 

Democrats 2 

Republicans 3 
 

Unaffiliated 0 

Vacancies 2 

Total Full 7 



Solid Waste and Recycling Commission: 7 Regular Members, 4-year terms with a two-term limit. Appointed 
by Board of Selectmen, subject to RTM approval. The Department Director serves as an Ex-Officio without 
vote. 
 
The Solid Waste and Recycling Commission shall direct and supervise the activities of the Solid Waste and 
Recycling Department implementing state and local mandated programs for the collection, disposal and 
recycling of garbage and other refuse. Policymaking responsibilities or general management supervision is 
also suggested. 
 
The purpose of the Solid Waste and Recycling Commission is to prepare a Solid Waste and Recycling Plan 
and it shall amend said plan from time to time as required by provision of the Connecticut General Statutes. It 
shall review and recommend to the Representative Town Meeting proposals for local and regional solid waste 
and recycling. It may propose ordinances for adoption by the RTM and may adopt regulations for the disposal 
of solid waste and recycling of recyclable materials. Such regulations shall be adopted in accordance with the 
requirements of the Charter of the Town of Fairfield and, if applicable, the General Statutes of the State of 
Connecticut. It shall review and recommend to the Board of Selectmen, Board of Finance and to the RTM an 
annual budget for operations of the Solid Waste and Recycling Department. 
 

Updated 11/14/22 

Updated 01/07/24 







Elly Fatehi, PharmD, MPH, BCPS 
 

Fairfield, CT  
714-767-4060 

Education 
 
Master of Public Health (MPH), Health Policy and Administration  
University of Illinois, Chicago. Chicago, IL. December 2016 
 
Pharmacy Practice Residency (PGY-1)  
University of California, Irvine Medical Center, Orange, CA. June 2004. 
 
Doctor of Pharmacy (PharmD) 
Rutgers, The State University of New Jersey, Ernest Mario School of Pharmacy, Piscataway, NJ.  May 2002. 
 
Certification  
 
Board Certified Pharmacotherapy Specialist (BCPS), Board of Pharmacy Specialties (BPS) 
 
Licensure 
 
California, Pharmacist License  54471  
New York, Pharmacist License 061287   
 
Professional Experience 
 
Scientific Account Lead, Value and Evidence Scientific Engagement   September 2018 - Present  
J&J Innovative Medicine, Titusville, NJ 

• Work with Account Directors, Medical Science Liaisons and Population Health Researchers to support strategic planning and 
clinical support across all J&J therapeutic areas  

• Provide real world evidence to support Population Health Decision Makers across multiple lines of business in NY area 
 

Director of Clinical Pharmacy 
Amida Care Health Plan, New York, NY       July 2015- September 2018  

• Responsible for the provision of clinical pharmacy services to members of Amida Care, an HIV Special Needs Health Plan 
• Responsible for prior approval process, including appeals and coverage exception requests  
• Developed and maintained all pharmacy drug and medical injectable policies and maintained compliant drug utilization 

management processes 
• Chair of plan’s Pharmacy and Therapeutics (P&T) Committee to maintain formulary as outlined in P&T policies and 

procedures and regulatory guidelines. 
• Responsible for development, implementation and oversight of Chronic Pain Management Program to drive appropriate 

opioid use 
• Responsible for the development, implementation, oversight and monitoring of the Medication Therapy Management 

Program to drive therapeutic outcomes 
• Led the Antiretroviral Therapy Strategy, including utilization management tools involving concurrent and retrospective 

reviews to drive appropriate therapies and ARV trend mitigation  
• Developed and monitored the Transgender HIV negative program pharmacy workflow to drive PrEP utilization and 

adherence in high risk members 
• Responsible for the hiring and retention of quality staff and the on-going planning, monitoring, training, coaching, 

evaluation, and appraisal of staff performance and development to ensure successful achievement of goals and objectives. 
• Developed Managed Care Advanced Pharmacy Practice Experience (APPE) rotation and precept students who were engaged 

in clinical rotation at Amida Care  
 
Pharmacy Practice Leader   
Dean Health Plan, SSM Health System, Madison, WI     June 2013 – June 2015 

• Responsible for the provision of pharmacy services to Dean Health Plan members and the delegation and oversight of the 
PBM 



 2 
• Responsible for the development, maintenance and implementation of all Dean Health Plan drug formularies and medical 

injectable drug policies 
• Chair of Dean Health Plan’s P&T Committee and participated in SSM Health System P& T committee to ensure formulary 

consistency across the health system  
• Participate in PBM’s Formulary Advisory Committee and P&T Committee 
• Participate in Quality and UM Committee meeting making recommendations to committee regarding new medications, 

pharmacy related clinical guidelines and drug use criteria 
• Review Pharmacy appeals and Coverage Exception Requests  
• Evaluated drug utilization trends and cost drivers to support trend mitigation efforts 
• Support Case Management, Dean Clinic Providers, Quality Improvement, Customer Service, Medical Informatics, and 

Utilization Management 
• Developed and Implemented Medication Therapy Management (MTM) program and lead the oversight of the MTM program  
• Prepared the pharmacy program for review and survey and accreditation processes by external monitoring agencies, such as 

CMS or NCQA 
 
Intervention Consultant/Health Education, US Medical Division     2007- 2013 
Lilly USA, LLC, Indianapolis, IN (Western Region)  
• Served as a liaison to healthcare decision makers by delivering interventions to drive health outcomes through quality improvement 

initiatives and population health management.  
• Supported Regional Managed Care Organizations, Integrated Delivery Networks, and Medicaid across 9 states to provide needs 

assessment, education, training, and implementation of Lilly-developed clinical programs: disease management, quality 
improvement, healthcare provider development and training. 

• Maintained awareness of the evolving US healthcare delivery system and quality measures (CMS, NCQA, PQA) 
• Projects and presentations included: ADA Standards of Care Program, Appropriate Use of Insulin Provider Education, Medication 

Adherence, Health Literacy, Motivational Interviewing 
 

Clinical Pharmacist, Prior Authorization        2004-2007 
United Health Group (OptumRx), Costa Mesa, CA 
• Assessed new and continuation of drug therapy for clinical appropriateness 
• Performed clinical discussions with integral members of patients’ health care teams with respect to medication therapy 
• Reviewed cases for clinical appropriateness and adherence to client expectations for requests of formulary and non-formulary 

drugs that require prior authorization. 
 
Pharmacist, Morris Plains, NJ/Orange County, CA.        2002- 2007  
Albertsons (Savon Drugs/Acme Pharmacy) 
• Provided Pharmaceutical care on all new prescriptions and OTC products in community pharmacy setting 
• Reviewed patients' medication profiles for appropriate drug selection, dosing, indication, interactions and allergies. 
• Ensured efficient workflow through supervision of pharmacy technicians, interns, and clerks 
 
Select Publications, and Presentations: 
• Farber, Chakinala, Hemnes, Chin, Highland, Mclaughlin, Melendes-Groves, Cho, Doad, Fatehi, Han, Rahman, Strachan, Tobore, Kim.  

Characteristics of Patients with Pulmonary Arterial Hypertension Receiving Selexipag in the SPHERE Registry by Race and Ethnicity.  
Poster session presented at CHEST 2023, Honolulu, HI.  

• Malek, M, Fatehi E, Leach T, Baja M. The Impact of Pharmacist-Driven Provider and Patient Outreach on High Opioid Utilization  
and Tapering Strategies. (October 2018). Poster session presented at AMCP Nexus 2018, Orlando, FL.  

• Fatehi, E., Leach T, Rambaran S. Outcomes of Medicaid Insured Hepatitis C Patients Co-infected with HIV after 8 
weeks of Treatment with Ledipasvir/Sofosbuvir. (March 2017) Poster session presented at the annual meeting of the Academy 
of Managed Care Pharmacy (AMCP), Denver, CO.  

• Fatehi, E, et al. Evaluation of an Opioid Management Program in a Medicaid Managed Care Organization. (October 2017)  
Poster session presented at AMCP Nexus 2017, Dallas, TX. 

• Continuing Education Presentation: Incorporating Best Practices in Transgender Health Policies and Formulary Development into Your 
 Health Plan. AMCP Nexus 2017, Dallas, TX. 

• Continuing Education Presentation: “Antiretroviral Therapy 2016-2017: The Continuing Need for Individualized Therapy to Optimize  
Outcomes Among Diverse HIV Patients” AMCP Webinar Presentation, October and December 2016. 

• Fatehi, E., Leach T, Rambaran S, Ernst J. A Hepatitis C Prior Authorization Program Outcomes Evaluation. (October 2016)  
Poster session presented at AMCP Nexus 2016, National Harbor, MD.  









Historic District Commission: The Historic District Commission shall consist of five members, no more than 
three of whom shall be registered with the same political party and three alternate members, no more than two of 
whom shall be registered with the same political party. Terms are five years with a two-term limit.  Members are 
appointed by the Board of Selectmen and subject to RTM approval. 

         
Seat Name Position Party Term 

Start 
Term End 

 1 Rosina C. Negron Vice-Chair U  11/22 11/27 

 2 Arthur N. Gravanis   R  11/23 11/28 

 3 Adam J. Klyver Chair  R  11/19 11/24 

 4 Dr. Daryn Reyman-Lock Clerk U  11/20 11/25 

 5 George E. Clark 
 

R  11/21 11/26 

 ALT1 James P. Bohan   R 11/23 11/28 

 ALT2 VACANT   U 11/19 11/24 

 ALT3 VACANT   R  11/21 11/26 

 

Full Alternate 

Party Count Party Count  

Republicans 3 Republicans 1  

Unaffiliated 2 Vacancies 2  

Total Full 5 Total ALT 3 
 

  

1-Rosina C. Negron –U - was appointed by the BOS on 12-20-17 and the RTM on 01/29/18 moving from 
Alternate to Full member.  She was re-appointed by the BOS on 11-09-22 and the RTM on 11/28/22.    

2- Arthur Gravanis – R – was reappointed by the BOS on 01/03/24 and is on the 01/29/24 RTM agenda 
for approval.  He was previously appointed by the BOS on 11-20-18 and the RTM on 12-17-18 moving 
from Alternate to Full member. 

3-Adam J. Klyver – R – was appointed by the BOS on 12-04-19 and the RTM on 12-16-19 to his second 
term.  

4- Dr. Daryn Reyman-Lock was appointed by the BOS on 11-02-20 and the RTM on 11-12-20 moving 
from Alternate to Full member. 
 

5- Alternate George E. Clark – R - replaced Full member Christopher Shea – R.  Mr. Clark was approved 
by the BOS on 01/03/24 and is on the 01/29/24 RTM agenda for approval.  Mr. Shea resigned due to 



being elected to the RTM on 11/07/23. Mr. Shea was appointed by the BOS 01-04-17 and the RTM on 
01-30-17 from Alternate to Full member. 

ALT1-James P. Bohan was reappointed by the BOS on 01-03-24 and is on the 01/29/24 RTM agenda for 
approval.  He was previously appointed by the BOS on 12-05-18 and the RTM on 12-04-19 to serve his 
first term.   

ALT2- VACANT - Alison G. Stack who was appointed by the BOS on 11-16-20 and the RTM on 12-14-
20 resigned on 11/09/23. 

ALT3- VACANT – George E. Clark –R – was appointed to Alternate by the BOS on 01-03-18 and the 
RTM on 01/29/18. Mr. Clark was approved by the BOS on 01/03/24 and is on the 01/29/24 RTM agenda 
for approval. 

The Historic District Commission discusses and votes on alterations to properties that are within the 
town’s three historic districts in Greenfield Hill, Southport, and the Old Post Road by downtown 
Fairfield. The Historic District Commission shall have the powers and duties conferred upon historic 
district commissions and historic properties commissions generally by Chapter 97a of the General 
Statutes (C.G.S. § 7-147a et seq.). 

Duties include approving nearly any change to a property that is within a historic district if that change is 
visible from a public street (assuming that natural barriers such as shrubs and trees are not in place, since 
they can be removed) and studying and making recommendations to the RTM to establish additional 
historic properties from time to time as it sees fit. Only properties authorized in writing by the owner of 
record shall be recommended by the commission as designated by the RTM as historic properties. 

Updated 12-01-21 

Updated 11-14-22 

Updated 01-07-24 

















FairTV Commission 
 

 

            
Seat Name Party Term Start Term End 

 1* William B. Ferguson R 07/22 07/25 

 2** Susanne Teitell  R 07/23 07/26 

  3*** Lee G. Kamlet   D 07/23 07/26 

 4**** Paula J. Cocozza D 07/21 07/24 

 5***** David Kraft U 07/21 07/24 
 

 

 
  

Full 

Party Count 
 

       Vacant 1 

Democrats 2 

Republicans 1 
 

Unaffiliated 1 

Total Full 5 

* William B. Ferguson – R - received unanimous BOS approval to serve first term on 10-03-22 and received RTM approval on 10-24-22. Mr. 
Ferguson replaced Alexander Vishno - R – who did not seek a second term. Mr. Vishno was approved to serve his first term by BOS on 12-04-20 and 
RTM on 12-16-20.  He filled a seat vacated by Kathryn L. Braun – R- who was elected to the TPZ in November of 2019.   
** Susanne Teitell – R – was unanimously approved by the BOS on 01/03/24 and will be on the 01/29/24 RTM agenda for approval.  Paul R. Foley – 
R – was on the June 19, 2023 BOS agenda and 06/26/23 and 08/21/23 RTM agendas for approval to take the place of Anne Marie Lagnese – R – who 
resigned, but due to an illness, Mr. Foley was not appointed.  Ms. Lagnese received unanimous BOS approval to serve her first term on 10-03-22 and 
received RTM approval on 10-24-22. Ms. Lagnese replaced Patrick G. Colligan – R – who resigned on July 20, 2022 during his first term. Mr. 
Colligan was approved to serve his first term by BOS on 07-06-20 and RTM on 7-27-20. He filled a seat vacated by Todd J. Chandler - R - who 
resigned 09-17-18. 



***Lee G. Kamlet – D – was unanimously approved by the BOS on June 19, 2023 and approved by the RTM on 06/26/23. Mr. Kamlet took the place 
of Mark J. Joyella – D – who resigned. Mr. Joyella was serving his first term. He was appointed by the BOS on 12-21-20 and the RTM on 01-25-21.  
He filled a seat vacated by Andrew D. Jones – D- who chose not to seek a second term.  
****Paula J. Cocozza is serving her first term. She was appointed by the BOS on 06-21-21 and RTM on 06-28-21. She filled a seat vacated by James 
F. Quinn – D- who served two full terms.   
*****David Kraft – U – was appointed by the BOS on 12-06-21 and RTM on 12-13-21.  He replaced Stuart Strezler - U – who served two full terms. 
 

• The FairTV Commission was established to oversee the development and operation of educational and government access television 
programming in Fairfield.  The FairTV Commission was created by a Town Ordinance passed by the Representative Town Meeting (RTM) 
on February 2, 2015 to oversee the development and operation of educational and government access television programming in Fairfield. 
This commission is the successor to the temporary FairTV Operational Committee. 

• 5 members can serve; no more than 2 members of the same party can serve.  
• Term begins July and lasts three years.  
• Requires unanimous BOS approval and RTM approval.  

FairTV Commission (source www.fairfieldct.org/fairtvcommission)  

Powers and Duties: Town Code - Chapter 74  

Chapter 74. FairTV  
Sec. 74-1. Declaration of intent: FairTV.  
There is hereby established a program for the recording (video & audio), production, editing, live broadcast, re-broadcast and internet streaming of 
the Town of Fairfield Public, Education and Government meetings. The program shall provide the residents of the Town of Fairfield the ability to 
view government and education meetings as prescribed herein.  
Sec. 74-2. Implementation.  
The FairTV Commission shall have the responsibility and shall oversee the implementation of this ordinance.  
Sec. 74-3. Primary Content.  
FairTV shall record, broadcast, re-broadcast and “Internet-stream” gavel-to-gavel, regularly scheduled meetings of the Town of Fairfield’s:  
A. Representative Town Meeting  
B. Board of Education  
C. Board of Selectmen  
D. Board of Finance  
E. Town Plan & Zoning Commission  
Sec. 74-4. Secondary Content.  
The FairTV Commission may authorize additional coverage of Fairfield town government and the Fairfield Public Schools, herein defined as: gavel-
to gavel meetings of town bodies not part of the Primary Content schedule, and events related to town government or the public schools, such as 
ceremonies, non-partisan public meetings, parades and athletic competitions.  

http://www.fairfieldct.org/content/10736/12858/17081/default.aspx
http://www.fairfieldct.org/fairtvcommission
https://fairfieldct.org/filestorage/10736/12067/27275/27288/47212/FTV_Ordinance_CLEAN_2-2-15.pdf


Sec. 74-5. Secondary Content Inhibitor.  
The Primary Content shall be completely assigned, scheduled and appropriately funded prior to the authorization of any Secondary Content coverage. 
The Commission shall not authorize the production of any other content or accept outside produced content for broadcast.  
Sec. 74-6. Special Meeting Programming,  
Coverage of Special Meetings of Primary Content government and educational activities shall be at the discretion of the FairTV Commission; 
provided that Primary Content coverage shall not be affected.  
Sec. 74-7. Emergency Programming. The FairTV Commission shall provide for the immediate broadcast and release of emergency bulletins 
properly decreed by the Public Safety Authorities of the Town of Fairfield through prior mutual agreement with those authorities. These bulletins are 
to be in written form in order to be delivered over the system’s broadcast emergency sub-channels.  
Sec. 74-8. Commission Created; membership; compensation.  
A. There shall be a FairTV Commission that shall consist of five (5) members who must be electors and residents of the Town of Fairfield. No more 
than two (2) members shall be members of the same political party. These members shall be recommended by unanimous consent of the Board of 
Selectmen and shall be appointed to the FairTV Commission by majority consent of the RTM.  
B. No member of the FairTV Commission shall receive compensation for service.  
Sec. 74-9. Term of Office; removal; officers.  
A. The term of all members shall run for three (3) years, except that the initial terms shall be staggered as follows: one initial term of at least one (1) 
year, two initial terms of at least, but no more, than two (2) years, two initial terms of at least, but no more, than three (3) years so that the terms of not 
more than two (2) members shall terminate in any single year.  
B. If a member resigns or is removed for any reason before his or her term expires, a replacement shall be appointed within two (2) months of 
termination in accordance with Section 74-9.A to complete that term. A Commission member may be removed by a vote of the Board of Selectmen 
for good cause, upon request of the Commission. Failure to attend four (4) consecutive meetings without good reason shall constitute good cause for 
removal.  
C. The Commission shall elect a Chairperson, Vice Chairperson and Secretary. The Commission may form subcommittees to address specific duties 
of the Commission.  
D. A quorum at any such meetings shall consist of a majority of the voting membership.  
Sec. 74-10. Jurisdiction.  
A. The FairTV Commission shall oversee the operations of the FairTV Broadcast System for the express purpose of recording (video & audio), 
producing, editing, live broadcast, re-broadcast and Internet streaming of the Town of Fairfield Education and Government meetings.  
B. The Commission shall serve as the sole policy-making authority regarding broadcast content, acting strictly however within the broadcast 
standards established herein Sect.74-3 through Section 74-8. These standards may only be revised by ordinance of the Town of Fairfield.  
C. The Commission shall act as the oversight and selection authority for any and all employees, contractors, vendors and volunteers needed to operate 
the FairTV Broadcast System in a manner consistent with requirements of fairness expressed in the Town Charter in Article XI, Section 4 and in 
consultation with the Town Human Resources Department and Town Purchasing Department. 
D. The Commission shall adopt such policies as it deems appropriate to assure procedures for the orderly and prompt performance of the 
Commission’s duties and the system’s continued efficient operation.  
Sec. 74-11. Professional Services.  



The Commission shall develop criteria for all contracts and/or agreements for professional services in furtherance of the purposes for which the 
Commission was created, including for the delivery of services it requires, in consultation with the Town Human Resources Department and/or the 
Town Purchasing Department.  
Sec. 74-12. Powers and duties.  
The purpose of the FairTV Commission shall be to oversee the FairTV Broadcast System. The system includes FairTV Education, FairTV 
Government and FairTV on Demand. The Commission shall adopt policies and procedures that shall:  
A. Provide for efficient, cost effective broadcast operations.  
B. Deliver broadcast content of the legislative, educational, executive, financial and land use meetings of the Town of Fairfield.  
C. Regulate broadcast system operations and standards within the limits of Sections 74-3 to 74-8.  
D. Acquire, provide and maintain equipment necessary for the timely execution of the Commission’s duties.  
E. The Commission shall be responsible for the custodial oversight of all such equipment and shall adopt policies for the proper preservation and care 
of such equipment.  
F. Members shall serve as the Town of Fairfield and the Fairfield Board of Education representatives to the Cable Advisory Council of Area 2 
(CAC2).  
Sec. 74-13. Budget Appropriations and Funding  
A. Effective with the adoption of this ordinance by the RTM and the appointment and installation of members to the FairTV Commission, funds 
appropriated, encumbered and/or designated for the operations of FairTV in the current fiscal year held in the Information Technology Department 
Budget shall henceforth be expended at the direction of the FairTV Commission.  
B. The FairTV Commission shall prepare, present and oversee budget requests and appropriations for the System in accordance with Town of 
Fairfield budget procedures.  
C. The FairTV Commission shall author annual grant requests to Cable Advisory Council of Area 2 and the grant process post-award report.  
D. The FairTV Commission shall author grant requests to any other video service providers for the Town of Fairfield as needed. 
 
Updated December 1, 2021 
Updated October 10, 2022 
Updated June, 12, 2023 
Updated January 7, 2024 

 















Employees Retirement Board: 9 members: 5 members appointed by the First Selectwoman with 
RTM approval for 5-year terms and a two-term limit. Other members serve two-year terms. 
 
Nine Members= Five resident volunteers plus First Selectwoman, two Town employees and a BOE 
employee. 

 
 

Full 

Party Count 

Democrats 2 

Unaffiliated 0 
 

Republicans 
 

2 
 

Vacancy 1 

Total Full 5 

 
1- Vacant. Jack Mahoney – U- resigned on 01-03-24.  He was appointed by the BOS on 11-15-17 and the 
RTM on 12-18-17 for his first term and reappointed by the BOS on 11-09-22 and the RTM on 11-28-22 
for his second term. He served a partial term prior to this and replaced Sanford Herman, D.  
2-Carolyn L. Trabuco – D - was appointed to her first term by the BOS on 11-20-18 and the RTM on  
11-26-18. She had served a partial term prior to this and had replaced Kathryn Fagan, R. Ms. Trabuco was 
reappointed to her second term by the BOS on 12/11/23 and is on the 01/29/24 RTM agenda for approval.   
3-Eric S. Newman – D- was appointed to his first term by the BOS on 02-10-21 and the RTM on 04-13-20.   
He replaced Geoffrey G. Mullen, R.   
4-Kevin A. Sjodin – R- was appointed to his first term by the BOS on 11-02-20 and the RTM on 11-12-20.  
He replaced Brian P. Vahey, R.  

        
Seat Name Position Party Term 

Start 
Term 
End 

 1 Vacant    11/22 11/27 

 2 Carolyn L. Trabuco 
 

D 11/18 11/23 
 3 Eric S. Newman  D  11/19 11/24 

 4 Kevin A. Sjodin   R 11/20 11/25 

 5 James B. Brown 
 

R 11/21 11/26 

 6 Suzanne Kuroghlian Town Employee Rep.    

 7 Russell Atkins Town Employee Rep.     

 8 Christopher Brand BOE Employee Rep.    

9 William A. Gerber First Selectman    

 



5-James B. Brown was appointed to his first term by the BOS on 01/03/22 and the RTM on 01/24/22.   
The seat was vacated by Scott Pollack –U- who did not want another term. 
 
 
The Employees Retirement Board is responsible for the general management and direction of the  
pension fund for town employees and ensuring the effective operation of the retirement system. 
 
As defined in the Town Code, Chapter 37, duties include: 
1-Having charge of the general direction and management of the fund. Any portion of the fund may  
be invested by one or more trust companies or banks authorized to conduct trust business in the state or  
may be deposited in a savings bank or trust company or state of national bank in this state or used to  
purchase life insurance or endowment policies or annuity contracts issued by a life insurance company  
authorized to do business in the state.  
2-The town shall provide such clerical, legal, actuarial, or medical assistance as board members require to  
carry out their duties.  
3-The fiscal officer will act as executive secretary to the Employees’ Retirement Board members but have  
no vote as a member. 
 
Updated 01/03/22 
Updated 11/14/22 
Updated 01/11/24 
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A RESOLUTION APPROPRIATING AN ADDITIONAL $1,429,950 FOR COSTS 
RELATED TO CONSTRUCTION, REMEDIATION, AND ADDRESSING THE 
NOTICES OF VIOLATION AT PENFIELD PAVILION 

WHEREAS, the Town has received Notices of Violation from federal and state agencies 
regarding Penfield Pavilion that must be addressed; and 

WHEREAS, the total costs for the remediation and construction at Penfield Pavilion, as well 
as, the cost to address the Notices of Violation, have increased to $13,029,950 (the “Total 
Costs”); and 

WHEREAS, the Town previously allocated and approved $1,000,000 in American Rescue Plan 
Act funding to be applied towards the Total Costs; and 

WHEREAS, the Town also previously allocated and approved $10,600,000 from its Capital 
Non-Recurring Account (the “Account”) to finance the Total Costs; and 

WHEREAS, the Town is holding additional funds (the “Funds”) in the Account and desires to 
appropriate an additional $1,429,950 of the Funds to finance the balance of the Total Costs; and 

NOW, THEREFORE, BE IT RESOLVED: 

The Town hereby appropriates the sum of $1,429,950 from the Capital Non-Recurring Account 
for the remediation, construction, and costs to address the Notices of Violation at Penfield 
Pavilion. 
 



TOWN OF FAIRFIELD
As of 12/27/2023

PENFIELD PAVILION CONSTRUCTION & REMEDIATION

Vendor Name
Ordered 

Amount
Paid Amount Open Amount Line Description

ROBERGE ASSOCIATES (RACE) $32,303 $29,760 $2,543 Penfield Pavilion - Load Analysis

BISMARK CONSTRUCTION, INC. $74,019 $66,826 $7,193 Preconstruction Contract

JOSEPH SEPOT ARCHITECTS $245,200 $160,589 $84,611 Architectural & Engineering Services

ROBERGE ASSOCIATES (RACE) $78,413 $10,920 $67,493 Penfield Resiliency Study

WESTON & SAMPSON, INC $227,000 $40,170 $186,830 Remediation Observation & Sampling

CIRMA $382,653 $382,653 $0 Builders Risk Insurance

TOTAL PENFIELD COSTS TO DATE $1,039,588 $690,918 $348,670

Bismark Construction - GMP Submission $11,369,888

Total Project Budget (Costs to Date + GMP) $12,409,476

Board Approved Total $11,600,000

Shortfall vs Approved Funding $809,476

$ millions

Decks & Ramps 0.3$ 

Cost of Builders Risk Insurance 0.2$ 

Foundation Misc Metals 0.1$ 

Helical Piles 0.2$ 

Total 0.8$ 

5% - Owners Contingency $620,474

$1,429,950

Shortfall vs Approved Funding- Breakdown

Recommended Additional Contingency

Total Additional Funding Request

(Shortfall + Contingency)



 

 

 

  

1/4/2023

   

Substantial 

Improvement 

FEMA

Estimate

 
 10 00 00 GENERAL CONDITIONS  

GENERAL CONDITIONS

02 00 00 EXISTING CONDITIONS

REMOVE MODULAR BLOCK WALLS

TEMPORARY SUPPORT PORCH ROOFS

REMOVE BUILDING SKIRTING

DEMO/REMOVE EXISTING DECKING

DISCONNECT EXISTING UTILITIES

Electric/Telephone/CTV

Water/Fire Service

Sanitary Sewer

Gas Service

TEMPORARY BUILDING SUPPORT

DEMOLISH EXISTING FOUNDATION

Limited Access 385,000$                   
DEWATERING

WINTERIZE BUILDING

TEMP POWER AND PHONE FOR FIRE ALARM

03 00 00 CONCRETE WORK    
03 10 00 CAST IN PLACE CONCRETE FOUNDATIONS

Limited Access

ADDITIONAL CONCRETE ABOVE NEW 

FOUNDATION TO EXISTING GRADES 1,295,000$                

 05 00 00 METALS    
05 00 00 STRUCTURAL STEEL 45,000$                     

05 50 00 MISCELLANEOUS STEEL (RAILINGS & BRACKETS)

06 00 00 WOOD, PLASTICS, AND COMPOSITES   
STRUCTURAL WOOD FRAMING

NEW BUILDING SKIRTING

POSTS, BLOCKING, TRIM

NEW DECKS, RAMPS, RAILINGS, & STAIRS

CABLE RAIL, POST SLEEVES, CAP RAIL,  ETC.

26 00 00 ELECTRICAL

LIGHT POLES

RAMP LIGHTING

HEAT TRACE

 31 00 00 EARTHWORK   
EROSION CONTROL MAINTAIN & REMOVE AS INSTALLED BY REMEDIATION SUBCONTRACTOR

EXCAVATE CONTAMINATED SOILS

Vac Excavation

HAULING AND DISPOSAL OF CONTAMINATED SOIL

203 - 876 - 8331

Penfield Pavilion FEMA & DEEP Remediation Estimate

 BISMARK CONSTRUCTION COMPANY



EXCAVATION, HAULING, AND DISPOSAL 

OF CONTAMINATED SOIL AT PARKING 

AREA

FILL UNDER BUILDING TO NATURAL GRADE APPROX ELEV 8

Limited Access Granular Fill

Unlimited Access

HELICAL PILES 1,000,000$                

EXCAVATE BEACH TO ELEVATION 8

TEMPORARY CONSTRUCTION FENCE W/PRIVACY SCREEN

32 00 00 EXTERIOR IMPROVEMENTS

RE-LANDSCAPE AREA AROUND BUILDING

NEW CONCRETE WALKS

NEW BITUMINOUS PAVEMENT

PAINTED PAVEMENT MARKINGS

BIKE RACKS

LIGHT POLE BASES & E&B CONDUIT

33 00 00 UTILITIES (Assumption All Utility Tie Ins at End of Driveway)

RECONNECT UTILITIES

Electric, Telephone & CATV

Water and Fire Service

Sanitary Sewers

Gas Service

UI SERVICE CHARGES (ESTIMATE)

ROOF LEADER DRAINAGE SYSTEM

SANITARY SEWER SYSTEM

 
 

2,725,000$                

 

  TOTAL CONSTRUCTION COST:



Excess Liability Insurance 0.870%

CM Pre Construction Fee

P & P Bond Costs 1.00%

CONSTRUCTION MANAGER  Fee  4.00%

P & P Bond Costs (Subcontractors) 1.40%

Safety Consultant

A/E Fees 0.00%

State of CT. BBLD Fee .26/1000

Fairfield Permit Fee 0.0232

Certificate of Occupancy

Project Contingency 3.5%

2,725,000$                

Builders Risk Insurance 0.05363

Pollution Insurance 0.56%

Testing and Special Inspections 0.54%

Utility Company service fees 0%

Telephone and Communication fees

Owner Contingency 3.5%

 Perform Re-Construction Underneath Building - Building Remains at Current Elevation Full Foundation 2,725,000$                

Excavation and Disposal of 

Contaminated Soils including Backfill

Excess Liability Insurance 0.87%

P & P Bond Costs (CMR) 1.00%

P & P Bond Costs (Subcontractors) 1.40%

CM FEE 4% on Excavation and Disposal of Contaminated

 Total to Perform Re-Construction Underneath Building & Full Remediation 2,725,000$                

TOTAL SOFT COST:

Construction Manager @ Risk - Costs:

  SUBTOTAL HARD COST:

Soft Costs: additional expenses 
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Project Review

January 3, 2024
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Statistical Design Storm Event
• A statistical synthetic storm event is based on 

historical storm records.

• It is intended to mimic an actual storm event of similar 
magnitude.

• The 100-year storm event has a 1% chance of 
occurring or being exceeded in any given year.

• The design storm event used within a project is chosen 
based on the project scope and its final goals. 
• Hard (grey) structural solutions - Seawalls and 

bulkheads, tend to be designed for high storm 
events (ex. 100-year, 50-year events)

• Soft (green) solutions - Beach nourishment and 
living shorelines, tend to be designed for low to 
moderate storm events (ex. 10-year, 25-year events)

Storm Return 
Event

Chance of 
Occurring Any 

Given Year
500-Year 0.2%
100-Year 1%
50-Year 2%
25-Year 4%
10-Year 10%



611 ACCESS ROAD, STRATFORD, CT 06615 | (203) 377-0663 | WWW.RACECOASTAL.COM

Design Storm Event – Coastal Inputs & Outputs
• Coastal parameters are associated with a synthetic design storm event and vary by location

• Wind Speed
• Water Surface Elevation (Astronomical tides & Stillwater elevation)

• Coastal model hydrodynamic outputs are calculated based on the synthetic design storm 
event parameters & site specific topographic/bathymetric data
• Total Water Surface Elevation (Stillwater Elevation + Wave Setup)
• Wave Height and Wave Period
• Current Magnitude (when applicable)

Storm 
Return Event

Wind Speed 
(mph)

Stillwater Elevation 
(ft, NAVD 88)

10-Year 67 +7.9
100-Year 85 +10.1
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Fairfield Beach 
Road Shoreline -
FEMA FIRM

• FEMA Special Flood Hazard 
Areas (SFHA) found on the 
FEMA FIRMs are determined 
using the 100-Year Design 
Storm event.

• Blue shaded areas are within 
the SFHA and are defined as 
areas that will be inundated 
during the 100-Year Design 
Storm event.



611 ACCESS ROAD, STRATFORD, CT 06615 | (203) 377-0663 | WWW.RACECOASTAL.COM

Penfield Pavilion – 2D Coastal Modeling Results
Modeling Results for Proposed Penfield Pavilion for 100-year Design Storm Event

• Proposed conditions at Penfield Pavilion do not have a macro influence over the 
flooding of the Fairfield Beach community.

• Low topography at South Benson Marina, Lantern Point and in the vicinity of the Fire 
Training Center exposes the community to floodwaters regardless of the proposed 
regrading work at Penfield Pavilion.

• Proposed conditions at Penfield Pavilion do have a micro influence over 
hydrodynamics.
• Provides floodwaters with an additional location to breach
• Channelization occurs
• Increased current magnitudes
• Increased erosional forces
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Current Magnitude (m/s) Model Snapshots

Model Time: 1:01:30:00

(Time of Proposed Breach)

Proposed Condition

Existing Condition



611 ACCESS ROAD, STRATFORD, CT 06615 | (203) 377-0663 | WWW.RACECOASTAL.COM

Current Magnitude (m/s) Model Snapshots

Model Time: 1:02:15:00

(45 mins after Proposed Breach)

Existing Condition

Proposed Condition
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USACE Coastal Storm Risk Management Study 
2019 – Design Concept
USACE Coastal Storm Risk 
Management Study published 
June 2019

• Evaluated 7 concepts

• Alternative 3 was most 
feasible and a multi level 
approach

• $547M first cost estimate
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Fairfield Shoreline - Scope of Work
Develop a Coastal Flood Hazard Design Basis less than the 100-year Storm Event

• Develop computational coastal 2D models of hydrodynamic effects to provide 
guidance for the Town as they develop a specific design basis for the Fairfield Beach 
Road properties.

• Includes the proposed regrading work at Penfield Pavilion

• Intention of modeling is to determine low points along Fairfield Beach Road that are 
susceptible to breaching at the various recurrence intervals.

• Modeling outputs will serve as the logic for determining site-specific design basis for 
future public and private flood control projects.
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Fairfield Shoreline – Preliminary Results
10-year Storm Event without Sea Level Rise

• 1st Breach (1.5 hrs) before peak of storm at Riverside Drive Berm and South 
Benson Marina.

• 2nd Breach (45 mins) before peak of storm at Ash Creek Berm.
• 3rd Breach (15 mins) before peak of storm at Penfield Pavilion and 445 Fairfield 

Beach Road
• 4th Breach at peak of storm in vicinity of Lantern Point.

• Max water surface elevation in vicinity of breach locations = 8.6 feet NAVD 88.

• 6 major breaches during simulated storm event.

• Pine Creek berm and Fire Training Center berm do not breach.
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Fairfield Shoreline - Preliminary Results
10-Year Storm Event without Sea Level Rise

Meters Feet Meters Feet
Riverside Drive Berm 2.13 - 2.43 7.0 - 8.0 1 13:30:00 2.60 8.5 1 15:15:00
South Benson 2.13 7.0 1 13:30:00 2.57 8.4 1 15:00:00

2 Ash Creek Berm .75 hrs 2.43 8.0 1 14:15:00 2.59 8.5 1 15:00:00
Penfeild 2.43 8.0 1 14:45:00 2.61 8.6 1 15:00:00
445 Fairfield Beach Road 2.43 8.0 1 14:45:00 2.59 8.5 1 15:00:00

4 679-693 Fairfield Beach Road 0 hrs 2.43 8.0 1 15:00:00 2.55 8.4 1 15:00:00

Crest Elevation
Time of Breach

Max Water Surface Time of 
Max WSE

LocationBreach

1

3

Time Before 
Peak of 

.25 hrs

1.5 hrs

Time Series Model meters feet
Peak of 10yr Storm 39.00 1 15:00:00 2.4 7.9

Peak Stillwater El. 

PO# 24002024-00
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Water Surface Elevation (m) Model Snapshots

10-Year No SLR

1st Breach
South Benson

Riverside Drive Berm

Model Time: 1:13:30:00
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Water Surface Elevation (m) Model Snapshots
10-Year No SLR

Model Time: 1:13:30:00

South Benson

Riverside Drive 
Berm

Meters Feet Meters Feet
Riverside Drive Berm 2.13 - 2.43 7.0 - 8.0 2.60 8.5
South Benson 2.13 7.0 2.57 8.4

1 13:30:00

Location
Time Before 

Peak of Storm

1.5 hrs

Crest Elevation Max Water Surface Time of 
Breach

1st Breach

PO# 24002024-00
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Water Surface Elevation (m) Model Snapshots

10-Year No SLR

2nd Breach

South Benson

Riverside Drive 
Berm Ash Creek Berm

Model Time: 1:14:15:00

PO# 24002024-00
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Water Surface Elevation (m) Model Snapshots
10-Year No SLR

2nd Breach

South Benson

Riverside Drive Berm

Ash Creek Berm

Meters Feet Meters Feet
Riverside Drive Berm 1 13:30:00 2.13 - 2.43 7.0 - 8.0 2.60 8.5
South Benson 1 13:30:00 2.13 7.0 2.57 8.4
Ash Creek Berm .75 hrs 1 14:15:00 2.43 8.0 2.59 8.5

Location
Time Before 

Peak of Storm

1.5 hrs

Crest Elevation Max Water Surface Time of 
Breach

Model Time: 1:14:15:00

PO# 24002024-00
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Water Surface Elevation (m) Model Snapshots

10-Year No SLR

Peak Storm – 6 Breaches 

South Benson

Riverside Drive Berm

Ash Creek Berm

Model Time: 1:15:00:00 Penfield Pavilion & 
445 Fairfield Beach Rd

679-693 Fairfield Beach Rd

PO# 24002024-00
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Water Surface Elevation (m) Model Snapshots
10-Year No SLR

Model Time: 1:15:00:00

South Benson

Riverside Drive Berm

Ash Creek BermPenfield Pavilion & 
446 Fairfield Beach Rd

679-693 Fairfield Beach Rd

Peak Storm 
6 Breaches

Meters Feet Meters Feet
Riverside Drive Berm 2.13 - 2.43 7.0 - 8.0 2.60 8.5
South Benson 2.13 7.0 2.57 8.4
Ash Creek Berm .75 hrs 1 14:15:00 2.43 8.0 2.59 8.5
Penfeild 2.43 8.0 2.61 8.6
445 Fairfield Beach Road 2.43 8.0 2.59 8.5
679-693 Fairfield Beach Rd 0 hrs 1 15:00:00 2.43 8.0 2.55 8.4

.25 hrs 1 14:45:00

1 13:30:00

Location
Time Before 

Peak of Storm

1.5 hrs

Crest Elevation Max Water Surface Time of 
Breach

PO# 24002024-00



611 ACCESS ROAD, STRATFORD, CT 06615 | (203) 377-0663 | WWW.RACECOASTAL.COM

Questions






	RTM Town Lease Summary 2023-2024 1-12-2024 - FINAL
	Sheet1

	2023 Condemnation Board Annual Report
	Total Summary

	TO-61.1 Disorderly Conduct Spreadsheet
	Main Data
	22-23 School Yr.
	23-24 School YR.

	TOF Pension Plan Sep 2023
	TOF OPEB Sep 2023
	HVAC IAQ Building Commitee Makeup
	Jeff Galdenzi - HVAC Committee Appointment
	Solid Waste and Recycling Commission Membership
	Elly Fatehi - SWR Appointment
	Elly Fatehi - SWR Resume
	Education
	Doctor of Pharmacy (PharmD)
	Rutgers, The State University of New Jersey, Ernest Mario School of Pharmacy, Piscataway, NJ.  May 2002.

	Licensure
	Professional Experience


	Blumenfeld SW&R Apptment
	HDC Membership
	Gravanis HDC Reapptment
	Bohan HDC Reapptment
	Clark HDC Apptment
	FairTV Commission Membership
	FairTV Commission (source 30Twww.fairfieldct.org/fairtvcommission30T)
	Powers and Duties: Town Code - Chapter 74

	Teitell FairTV Apptment
	Employees Retirement Board Makeup
	Trabuco Emp Ret Bd Reapptment
	Duck Farm Road Bridge
	Penfield - $1,429,950 Appropriation
	Item 3a Penfield Resolution
	Item 3b Penfield Cost Breakdown
	Item 3c Cost of Improvement
	Item 3d RACE Presentation
	Slide Number 1
	Statistical Design Storm Event
	Design Storm Event – Coastal Inputs & Outputs
	Fairfield Beach Road Shoreline - FEMA FIRM
	Penfield Pavilion – 2D Coastal Modeling Results
	Current Magnitude (m/s) Model Snapshots
	Slide Number 18

	Item 4 Penfield Transfer




