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Market Value
($)

1 Mo
(%)

3 Mo
(%)

1 Yr
(%)

3 Yrs
(%)

5 Yrs
(%)

10 Yrs
(%)

Inception
(%)

Inception
Date

_

Town of Fairfield Pension (Net) 406,489,394 -1.14 4.71 4.56 4.93 6.68 7.19 14.24 Mar-20
Pension Total Target -1.49 5.35 6.42 5.89 7.36 8.07 14.30 Mar-20

XXXXX

- Pension Total Target = 30% Russell 3000 / 20% MSCI ACWI ex USA / 25% BBgBarc US Aggregate TR / 10% BBgBarc Global Aggregate Hedged TR / 5% NCREIF NFI-ODCE Equal Weight 3 Month Lag /
5% HFRI.EH.Equity Market Neutral 1 month Lag / 5% Russell 3000 Index + 3% 3 Month Lag

Current % Policy Difference*
_

US Equity $130,748,798 32.2% 30.0% 2.2%
Non-US Equity $86,671,479 21.3% 20.0% 1.3%
US Fixed Income $98,131,502 24.1% 25.0% -0.9%
Non-US Fixed Income $39,238,016 9.7% 10.0% -0.3%
Real Estate $20,484,237 5.0% 5.0% 0.0%
Cash $3,530,296 0.9% -- 0.9%
Hedge Fund $2,203,813 0.5% 5.0% -4.5%
Private Equity $25,481,252 6.3% 5.0% 1.3%
Total $406,489,394 100.0% 100.0%

XXXXX

*Difference between Policy and Current Allocation

Returns greater than one year represent annualized returns.  Returns less than one year represent cumulative returns.
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Total Portfolio Performance & Asset Allocation
Performance Summary ending September 30, 2020

Current Allocation as of September 30, 2020

Current $         Current %       Policy      Difference*

Town of Fairfield Pension

Net of Fee returns reflect the deduction of fund expense ratios, any purchase or redemption fees, and VIAS advisory fee applied to the client portfolio.
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Market Value
($)

% of
Portfolio

1 Mo
(%)

3 Mo
(%)

1 Yr
(%)

3 Yrs
(%)

5 Yrs
(%)

10 Yrs
(%)

Inception
(%)

Inception
Date

_

Town of Fairfield Pension 406,489,394 100.00 -1.14 4.71 4.56 4.93 6.68 7.19 14.24 Mar-20
Pension Total Target -1.49 5.35 6.42 5.89 7.36 8.07 14.30 Mar-20

Total Equity 217,420,277 53.49 -2.92 8.13 3.65 4.22 8.38 8.76 31.33 Mar-20

Equity Domestic 130,748,798 32.17 -3.56 9.21 1.15 5.95 9.69 -- 33.50 Mar-20
Russell 3000 -3.64 9.21 15.00 11.65 13.69 13.48 33.26 Mar-20

Equity International 86,671,479 21.32 -1.91 6.48 6.54 2.03 6.64 5.29 28.42 Mar-20
MSCI AC World ex-US Total Return Index -2.46 6.25 3.00 1.16 6.23 4.00 23.38 Mar-20

Total Fixed Income 137,369,519 33.79 0.30 0.76 5.25 4.31 3.74 3.76 3.79 Mar-20

Fixed Income Domestic 98,131,502 24.14 0.09 0.62 6.77 5.05 4.14 3.82 1.87 Mar-20
BBgBarc US Aggregate Float Adjusted TR -0.05 0.65 7.14 5.33 4.26 3.67 3.70 Mar-20

Fixed Income International 39,238,016 9.65 0.83 1.14 -- -- -- -- 1.14 Jun-20
Bloomberg Barclays Global Aggregate ex-USD Float
Adjusted RIC Capped Hedged 0.84 1.07 2.33 5.33 4.57 -- 1.07 Jun-20

Hedge Funds 2,203,813 0.54 -1.70 3.07 4.09 5.97 5.80 -- 1.66 Mar-20
HFRI EH: Equity Market Neutral Index 1 Month Lag 0.17 0.98 -0.83 0.94 1.93 2.51 -0.04 Mar-20
Hedge Funds ex Madoff Settlement -1.70 3.07 4.23 6.02 5.83 5.42 1.80 Mar-20

Private Equity 25,481,252 6.27 5.85 5.85 13.07 17.62 15.75 14.48 2.85 Mar-20
Russell 3000 Index + 3% 3 Month Lag 22.77 22.77 9.72 13.29 13.27 17.04 -1.98 Mar-20

Real Estate 20,484,237 5.04 -0.17 -0.17 1.32 6.03 8.72 -- -1.94 Mar-20
NCREIF NFI-ODCE Equal Weight 3 Month Lag -1.27 -1.27 2.46 -- -- -- -0.38 Mar-20

Total Short Term Reserves 3,530,296 0.87 0.00 0.02 0.87 1.46 1.05 0.40 0.09 Mar-20
91 Day T-Bills 0.01 0.02 0.82 1.58 1.13 0.59 0.05 Mar-20

XXXXX

Performance Summary (Net) ending September 30, 2020

Returns greater than one year represent annualized returns.  Returns less than one year represent cumulative returns.
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Town of Fairfield Pension

Net of Fee returns reflect the deduction of fund expense ratios, any purchase or redemption fees, and VIAS advisory fee applied to the client portfolio.
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Market Value
($)

% of
Portfolio

1 Mo
(%)

3 Mo
(%)

1 Yr
(%)

3 Yrs
(%)

5 Yrs
(%)

10 Yrs
(%)

Inception
(%)

Inception
Date

_

Town of Fairfield Pension 406,489,394 100.00 -1.14 4.71 4.56 4.93 6.68 7.19 14.24 Mar-20
Pension Total Target -1.49 5.35 6.42 5.89 7.36 8.07 14.30 Mar-20

Total Equity 217,420,277 53.49 -2.92 8.13 3.65 4.22 8.38 8.76 31.33 Mar-20

Equity Domestic 130,748,798 32.17 -3.56 9.21 1.15 5.95 9.69 -- 33.50 Mar-20
Russell 3000 -3.64 9.21 15.00 11.65 13.69 13.48 33.26 Mar-20

Vanguard® Total Stock Market Index Institutional Plus
Shares 130,748,798 32.17 -3.56 9.21 15.01 11.66 13.70 -- 9.21 Jun-20

CRSP US Total Market TR USD -3.56 9.20 14.99 11.65 13.69 13.44 9.20 Jun-20

Equity International 86,671,479 21.32 -1.91 6.48 6.54 2.03 6.64 5.29 28.42 Mar-20
MSCI AC World ex-US Total Return Index -2.46 6.25 3.00 1.16 6.23 4.00 23.38 Mar-20

Vanguard® Total International Stock Index Institutional
Shares 86,671,479 21.32 -1.91 6.48 3.80 1.28 6.33 -- 25.77 Mar-20

Spliced Total International Stock Index -2.28 6.70 3.69 1.31 6.41 4.23 24.89 Mar-20
International Funds Average -1.85 6.82 5.52 1.51 5.82 4.59 26.15 Mar-20

Total Fixed Income 137,369,519 33.79 0.30 0.76 5.25 4.31 3.74 3.76 3.79 Mar-20

Fixed Income Domestic 98,131,502 24.14 0.09 0.62 6.77 5.05 4.14 3.82 1.87 Mar-20
BBgBarc US Aggregate Float Adjusted TR -0.05 0.65 7.14 5.33 4.26 3.67 3.70 Mar-20

Vanguard® Total Bond Market Index Fund Institutional
Shares 98,131,502 24.14 0.09 0.62 7.05 5.32 4.21 3.60 0.62 Jun-20

Spliced Bloomberg Barclays US Aggregate Float Adjusted
Index -0.05 0.65 7.14 5.33 4.26 3.67 0.65 Jun-20

Fixed Income International 39,238,016 9.65 0.83 1.14 -- -- -- -- 1.14 Jun-20
Bloomberg Barclays Global Aggregate ex-USD Float
Adjusted RIC Capped Hedged 0.84 1.07 2.33 5.33 4.57 -- 1.07 Jun-20

Vanguard® Total International Bond Index Fund Institutional
Shares 39,238,016 9.65 0.83 1.14 2.22 5.18 4.40 -- 1.14 Jun-20

Bloomberg Barclays Global Aggregate ex-USD Float
Adjusted RIC Capped Hedged 0.84 1.07 2.33 5.33 4.57 -- 1.07 Jun-20

Hedge Funds 2,203,813 0.54 -1.70 3.07 4.09 5.97 5.80 -- 1.66 Mar-20
HFRI EH: Equity Market Neutral Index 1 Month Lag 0.17 0.98 -0.83 0.94 1.93 2.51 -0.04 Mar-20
Hedge Funds ex Madoff Settlement -1.70 3.07 4.23 6.02 5.83 5.42 1.80 Mar-20

Performance Summary (Net) ending September 30, 2020
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Town of Fairfield Pension
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Market Value
($)

% of
Portfolio

1 Mo
(%)

3 Mo
(%)

1 Yr
(%)

3 Yrs
(%)

5 Yrs
(%)

10 Yrs
(%)

Inception
(%)

Inception
Date

_

Wellington Archipelago Holdings LTD 2,203,813 0.54 -1.70 3.07 2.28 4.39 4.18 -- 0.42 Mar-20
HFRI EH: Equity Market Neutral Index 1 Month Lag 0.17 0.98 -0.83 0.94 1.93 2.51 -0.04 Mar-20

Private Equity 25,481,252 6.27 5.85 5.85 13.07 17.62 15.75 14.48 2.85 Mar-20
Russell 3000 Index + 3% 3 Month Lag 22.77 22.77 9.72 13.29 13.27 17.04 -1.98 Mar-20

Mesirow Financial Private Equity Partnership Fund VI 16,577,318 4.08 11.80 11.80 19.21 20.86 15.04 -- 4.34 Mar-20
Russell 3000 Index + 3% 3 Month Lag 22.77 22.77 9.72 13.29 13.27 17.04 -1.98 Mar-20

Lexington Middle Market Investment Fund III 4,750,354 1.17 -5.68 -5.68 2.34 11.89 13.85 -- 1.13 Mar-20
Russell 3000 Index + 3% 3 Month Lag 22.77 22.77 9.72 13.29 13.27 17.04 -1.98 Mar-20

Mesirow Financial Private Equity Fund VII-A 2,228,258 0.55 8.21 8.21 5.50 1.14 -- -- 2.50 Mar-20
Russell 3000 Index + 3% 3 Month Lag 22.77 22.77 9.72 13.29 13.27 17.04 -1.98 Mar-20

Lexington Middle Market Investment Fund II 1,173,973 0.29 -9.97 -9.97 0.72 12.82 13.35 14.10 -7.14 Mar-20
Russell 3000 Index + 3% 3 Month Lag 22.77 22.77 9.72 13.29 13.27 17.04 -1.98 Mar-20

Lexington Middle Market Investment Fund IV 751,349 0.18 -10.37 -10.37 0.33 -- -- -- -1.46 Mar-20
Russell 3000 Index + 3% 3 Month Lag 22.77 22.77 9.72 13.29 13.27 17.04 -1.98 Mar-20

Real Estate 20,484,237 5.04 -0.17 -0.17 1.32 6.03 8.72 -- -1.94 Mar-20
NCREIF NFI-ODCE Equal Weight 3 Month Lag -1.27 -1.27 2.46 -- -- -- -0.38 Mar-20

Principal Enhanced Property Fund, L.P 20,484,237 5.04 -0.17 -0.17 1.32 6.06 9.36 -- -1.94 Mar-20
NCREIF NFI-ODCE Equal Weight 3 Month Lag -1.27 -1.27 2.46 -- -- -- -0.38 Mar-20

Total Short Term Reserves 3,530,296 0.87 0.00 0.02 0.87 1.46 1.05 0.40 0.09 Mar-20
91 Day T-Bills 0.01 0.02 0.82 1.58 1.13 0.59 0.05 Mar-20

Cash- Town Employees 1,212,934 0.30 0.00 0.00 0.73 1.40 1.02 0.53 0.06 Mar-20
91 Day T-Bills 0.01 0.02 0.82 1.58 1.13 0.59 0.05 Mar-20

Cash- Fire and Police 1,205,541 0.30 0.00 0.00 0.68 1.38 1.01 0.53 0.01 Mar-20
91 Day T-Bills 0.01 0.02 0.82 1.58 1.13 0.59 0.05 Mar-20

Cash 1,111,821 0.27 0.00 0.08 1.10 1.54 1.10 -0.09 0.18 Mar-20
91 Day T-Bills 0.01 0.02 0.82 1.58 1.13 0.59 0.05 Mar-20

XXXXX

Performance Summary (Net) ending September 30, 2020
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Name Market Value % of Portfolio Expense Ratio

Total Equity $217,420,277 53.5%

Equity Domestic $130,748,798 32.2%

Vanguard® Total Stock Market Index Institutional Plus Shares $130,748,798 32.2% 0.020%

Equity International $86,671,479 21.3%

Vanguard® Total International Stock Index Institutional Shares $86,671,479 21.3% 0.080%

Total Fixed Income $137,369,519 33.8%

Fixed Income Domestic $98,131,502 24.1%

Vanguard® Total Bond Market Index Fund Institutional Shares $98,131,502 24.1% 0.035%

Fixed Income International $39,238,016 9.7%

Vanguard® Total International Bond Index Fund Institutional Shares $39,238,016 9.7% 0.070%

Hedge Funds $2,203,813 0.5%

Wellington Archipelago Holdings LTD $2,203,813 0.5%

Private Equity $25,481,252 6.3%

Lexington Middle Market Investment Fund II $1,173,973 0.3%

Lexington Middle Market Investment Fund III $4,750,354 1.2%

Lexington Middle Market Investment Fund IV $751,349 0.2%

Mesirow Financial Private Equity Partnership Fund VI $16,577,318 4.1%

Mesirow Financial Private Equity Fund VII-A $2,228,258 0.5%

Real Estate $20,484,237 5.0%

Principal Enhanced Property Fund, L.P $20,484,237 5.0%

Total Short Term Reserves $3,530,296 0.9%

Cash $1,111,821 0.3%

Cash- Fire and Police $1,205,541 0.3%

Cash- Town Employees $1,212,934 0.3%

Total $406,489,394 100.0% 0.039%
XXXXX

Investment Expense Analysis as of September 30, 2020
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Market Value
($)

1 Mo
(%)

3 Mo
(%)

1 Yr
(%)

3 Yrs
(%)

5 Yrs
(%)

10 Yrs
(%)

Inception
(%)

Inception
Date

_

Town of Fairfield OPEB (Net) 56,014,442 -2.04 6.36 8.82 6.21 8.26 5.85 20.98 Mar-20
OPEB Total Target -2.27 5.65 8.61 6.63 8.69 6.11 20.63 Mar-20

XXXXX

- OPEB Total Target = 42% Russell 3000 / 28% MSCI ACWI ex USA / 20% Bloomberg Barclays Global Aggregate Index Hedged USD / 10% NCREIF NFI-ODCE Equal Weight 3 Month Lag

Current % Policy Difference*
_

US Equity $24,120,210 43.1% 42.0% 1.1%
Non-US Equity $15,760,089 28.1% 28.0% 0.1%
Global Fixed Income $10,973,777 19.6% 20.0% -0.4%
Real Estate $5,139,372 9.2% 10.0% -0.8%
Cash $20,994 0.0% -- 0.0%
Total $56,014,442 100.0% 100.0%

XXXXX

*Difference between Policy and Current Allocation

Returns greater than one year represent annualized returns.  Returns less than one year represent cumulative returns.

1

Total Portfolio Performance & Asset Allocation
Performance Summary ending September 30, 2020

Current Allocation as of September 30, 2020

Current $         Current %       Policy      Difference*

Town of Fairfield OPEB

For institutional use only.  Not for distribution to retail investors.

Net of Fee returns reflect the deduction of fund expense ratios, any purchase or redemption fees, and VIAS advisory fee applied to the client portfolio.
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Market Value
($)

% of
Portfolio

1 Mo
(%)

3 Mo
(%)

1 Yr
(%)

3 Yrs
(%)

5 Yrs
(%)

10 Yrs
(%)

Inception
(%)

Inception
Date

_

Town of Fairfield OPEB 56,014,442 100.00 -2.04 6.36 8.82 6.21 8.26 5.85 20.98 Mar-20
OPEB Total Target -2.27 5.65 8.61 6.63 8.69 6.11 20.63 Mar-20

Total Equity 39,880,299 71.20 -2.92 8.20 10.65 7.56 10.81 -- 30.50 Mar-20

Equity Domestic 24,120,210 43.06 -3.56 9.20 15.01 11.65 13.69 -- 33.33 Mar-20
Russell 3000 -3.64 9.21 15.00 11.65 13.69 13.48 33.26 Mar-20

Vanguard® Total Stock Market Index Institutional Plus
Shares 24,120,210 43.06 -3.56 9.21 15.02 11.66 13.70 -- 9.21 Jun-20

Spliced Total Stock Market Index -3.56 9.20 14.99 11.65 13.69 13.50 9.20 Jun-20
Multi-Cap Core Funds Average -3.00 8.18 10.05 8.23 10.44 10.69 8.18 Jun-20

Equity International 15,760,089 28.14 -1.91 6.48 3.82 1.28 6.33 -- 25.76 Mar-20
MSCI AC World ex-US Total Return Index -2.46 6.25 3.00 1.16 6.23 4.00 23.38 Mar-20

Vanguard® Total International Stock Index Institutional
Shares 15,760,089 28.14 -1.91 6.48 3.82 1.28 6.33 -- 25.77 Mar-20

Spliced Total International Stock Index -2.28 6.70 3.69 1.31 6.41 4.23 24.89 Mar-20
International Funds Average -1.85 6.82 5.52 1.51 5.82 4.59 26.15 Mar-20

Total Fixed Income 10,973,777 19.59 0.34 2.61 5.35 -- -- -- 7.54 Mar-20

Fixed Income Global 10,973,777 19.59 0.34 2.61 5.35 -- -- -- 7.54 Mar-20
Bloomberg Barclays Global Aggregate Index Hedged USD 0.37 0.73 4.14 5.12 4.32 3.92 3.16 Mar-20

PIMCO Global Agg 10,973,777 19.59 0.34 2.61 5.35 -- -- -- 7.54 Mar-20
Bloomberg Barclays Global Aggregate Index Hedged USD 0.37 0.73 4.14 5.12 4.32 3.92 3.16 Mar-20

Real Estate 5,139,372 9.18 -0.17 -0.17 1.32 -- -- -- -1.94 Mar-20
NCREIF NFI-ODCE Equal Weight 3 Month Lag -1.27 -1.27 2.46 -- -- -- -0.38 Mar-20

Principal Enhanced Property Fund, L.P 5,139,372 9.18 -0.17 -0.17 1.32 -- -- -- -1.94 Mar-20
NCREIF NFI-ODCE Equal Weight 3 Month Lag -1.27 -1.27 2.46 -- -- -- -0.38 Mar-20

Total Short Term Reserves 20,994 0.04 0.00 0.08 1.13 1.59 1.15 -- 0.28 Mar-20
91 Day T-Bills 0.01 0.02 0.82 1.58 1.13 0.59 0.05 Mar-20

Cash 20,994 0.04 0.00 0.08 1.12 1.58 1.15 -- 0.28 Mar-20
91 Day T-Bills 0.01 0.02 0.82 1.58 1.13 0.59 0.05 Mar-20

XXXXX

Performance Summary (Net) ending September 30, 2020
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Town of Fairfield OPEB

For institutional use only.  Not for distribution to retail investors. 8



Name Market Value % of Portfolio Expense Ratio

Total Equity $39,880,299 71.2%

Equity Domestic $24,120,210 43.1%

Vanguard® Total Stock Market Index Institutional Plus Shares-Fire and Police $12,336,057 22.0% 0.020%

Vanguard® Total Stock Market Index Institutional Plus Shares-Town Employees $11,784,153 21.0% 0.020%

Equity International $15,760,089 28.1%

Vanguard® Total International Stock Index Institutional Shares-Fire and Police $8,070,180 14.4% 0.080%

Vanguard® Total International Stock Index Institutional Shares-Town Employees $7,689,910 13.7% 0.080%

Total Fixed Income $10,973,777 19.6%

Fixed Income Global $10,973,777 19.6%

PIMCO Global Agg- Fire and Police $5,469,274 9.8%

PIMCO Global Agg- Town Employees $5,504,504 9.8%

Real Estate $5,139,372 9.2%

Principal Enhanced Property Fund, L.P- Fire and Police $2,569,686 4.6%

Principal Enhanced Property Fund, L.P- Town Employees $2,569,686 4.6%

Total Short Term Reserves $20,994 0.0%

Cash- Fire and Police $10,446 0.0%

Cash- Town Employees $10,548 0.0%

Total $56,014,442 100.0% 0.031%
XXXXX

Investment Expense Analysis as of September 30, 2020
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Prepared for Town of Fairfield, CT - Pension and OPEB Plan

Important information

For more information about any fund, visit institutional.vanguard.com or call 866-499-8473 to obtain a prospectus or, if available, a summary prospectus. Investment objectives, risks, 
charges, expenses, and other important information are contained in the prospectus; read and consider it carefully before investing.

Vanguard ETF® Shares are not redeemable with the issuing fund other than in very large aggregations worth millions of dollars. Instead, investors must buy or sell Vanguard ETF 
Shares in the secondary market and hold those shares in a brokerage account. In doing so, the investor may incur brokerage commissions and may pay more than net asset value when 
buying and receive less than net asset value when selling.

Mutual funds and all investments are subject to risk, including the possible loss of the money you invest. Prices of mid- and small-cap stocks often fluctuate more than those of large-company stocks. 
Investments in stocks or bonds issued by non-U.S. companies are subject to risks including country/regional risk and currency risk. These risks are especially high in emerging markets. Funds that 
concentrate on a relatively narrow sector face the risk of higher share-price volatility. It is possible that tax-managed funds will not meet their objective of being tax-efficient. Because company stock 
funds concentrate on a single stock, they are considered riskier than diversified stock funds.

Investments in bond funds are subject to the risk that an issuer will fail to make payments on time and that bond prices will decline because of rising interest rates or negative perceptions of an 
issuer's ability to make payments. High-yield bonds generally have medium- and lower-range credit quality ratings and are therefore subject to a higher level of credit risk than bonds with higher credit 
quality ratings. Although the income from a municipal bond fund is exempt from federal tax, you may owe taxes on any capital gains realized through the fund's trading or through your own 
redemption of shares. For some investors, a portion of the fund's income may be subject to state and local taxes, as well as to the federal Alternative Minimum Tax. Diversification does not ensure a 
profit or protect against a loss.

While U.S. Treasury or government agency securities provide substantial protection against credit risk, they do not protect investors against price changes due to changing interest rates. Unlike 
stocks and bonds, U.S. Treasury bills are guaranteed as to the timely payment of principal and interest.

Investments in Target Retirement Funds or Trusts are subject to the risks of their underlying funds. The year in the fund name refers to the approximate year (the target date) when an investor in the 
fund or trust would retire and leave the workforce. The fund or trust will gradually shift its emphasis from more aggressive investments to more conservative ones based on its target date. An 
investment in the Target Retirement Fund or Trust is not guaranteed at any time, including on or after the target date. 

Vanguard collective trusts are not mutual funds. They are collective trusts available only to tax-qualified plans and their eligible participants. Investment objectives, risks, charges, expenses, and other 
important information should be considered carefully before investing. The collective trust mandates are managed by Vanguard Fiduciary Trust Company, a wholly owned subsidiary of The Vanguard 
Group, Inc.

A stable value investment is neither insured nor guaranteed by the U.S. government. There is no assurance that the investment will be able to maintain a stable net asset value, and it is possible to 
lose money in such an investment.

Factor funds are subject to investment style risk, which is the chance that returns from the types of stocks in which the fund invests will trail returns from U.S. stock markets. Factor funds are subject 
to manager risk, which is the chance that poor security selection will cause the fund to underperform relevant benchmarks or other funds with a similar investment objective.

The information contained herein does not constitute tax advice and cannot be used by any person to avoid tax penalties that may be imposed under the Internal Revenue Code. We recommend that 
you consult a tax or financial advisor about your individual situation.

Advice services are provided by Vanguard Advisers, Inc., a registered investment advisor.

Brokerage services are plan-specific and may be provided by TD Ameritrade, Inc., member FINRA/SIPC or Vanguard Brokerage Services®, a division of Vanguard Marketing Corporation, member 
FINRA/SIPC. Refer to Vanguard’s plan documents for information on the applicable brokerage services provider. TD Ameritrade and Vanguard are separate and unaffiliated firms, and are not 
responsible for each other’s services or policies. TD Ameritrade is a trademark jointly owned by TD Ameritrade IP Company, Inc., and the Toronto-Dominion Bank. Used with permission.

CFA® and Chartered Financial Analyst® are trademarks owned by CFA Institute.

Financial Engines is a trademark of Financial Engines, Inc. All rights reserved. Used with permission. The Vanguard Group has partnered with Financial Engines Advisors, L.L.C., to provide 
subadvisory services to the Vanguard Managed Account Program and Personal Online Advisor. Financial Engines Advisors, L.L.C., is an independent, federally registered investment advisor that 
does not sell investments or receive commission for the investments it recommends. Advice is provided by Vanguard Advisers, Inc. (VAI), a federally registered investment advisor and an affiliate of 
The Vanguard Group, Inc. (Vanguard). Eligibility restrictions may apply. Vanguard is owned by the Vanguard funds, which are distributed by Vanguard Marketing Corporation, a registered broker-
dealer affiliated with VAI and Vanguard. Neither Vanguard, Financial Engines, nor their respective affiliates guarantee future results.

Vanguard Marketing Corporation, Distributor of the Vanguard Funds. U.S. Patent Nos. 6,879,964; 7,337,138; 7,720,749; 7,925,573; 8,090,646; 8,417,623; and 8,626,636.
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Prepared for Town of Fairfield, CT - Pension and OPEB Plan

CGS identifiers have been provided by CUSIP Global Services, managed on behalf of the American Bankers Association by Standard & Poor’s Financial Services, LLC, and are not for use or 
dissemination in a manner that would serve as a substitute for any CUSIP service. The CUSIP Database, © 2020 American Bankers Association. “CUSIP” is a registered trademark of the American 
Bankers Association.

BLOOMBERG® is a trademark and service mark of Bloomberg Finance L.P. BARCLAYS® is a trademark and service mark of Barclays Bank Plc, used under license. Bloomberg Finance L.P. and its 
affiliates, including Bloomberg Index Services Limited ("BISL") (collectively, "Bloomberg"), or Bloomberg's licensors own all proprietary rights in the Bloomberg Barclays Indices. 

The products are not sponsored, endorsed, issued, sold, or promoted by “Bloomberg or Barclays.” Bloomberg and Barclays make no representation or warranty, express or implied, to the owners or 
purchasers of the products or any member of the public regarding the advisability of investing in securities generally or in the products particularly or the ability of the Bloomberg Barclays Indices to 
track general bond market performance. Neither Bloomberg nor Barclays has passed on the legality or suitability of the products with respect to any person or entity. Bloomberg’s only relationship to 
Vanguard and the products are the licensing of the Bloomberg Barclays Indices, which are determined, composed, and calculated by BISL without regard to Vanguard or the products or any owners 
or purchasers of the products. Bloomberg has no obligation to take the needs of the products or the owners of the products into consideration in determining, composing, or calculating the Bloomberg 
Barclays Indices. Neither Bloomberg nor Barclays is responsible for and has not participated in the determination of the timing of, prices for, or quantities of the products to be issued. Neither 
Bloomberg nor Barclays has any obligation or liability in connection with the administration, marketing, or trading of the products.

London Stock Exchange Group companies include FTSE International Limited ("FTSE"), Frank Russell Company ("Russell"), MTS Next Limited ("MTS"), and FTSE TMX Global Debt Capital Markets 
Inc. ("FTSE TMX"). All rights reserved. "FTSE®," "Russell®," "MTS®," "FTSE TMX®," and "FTSE Russell," and other service marks and trademarks related to the FTSE or Russell Indexes are 
trademarks of the London Stock Exchange Group companies and are used by FTSE, MTS, FTSE TMX, and Russell under license. All information is provided for information purposes only. No 
responsibility or liability can be accepted by the London Stock Exchange Group companies nor its licensors for any errors or for any loss from use of this publication. Neither the London Stock 
Exchange Group companies nor any of its licensors make any claim, prediction, warranty, or representation whatsoever, expressly or impliedly, either as to the results to be obtained from the use of 
the FTSE Indexes or the fitness or suitability of the indexes for any particular purpose to which they might be put.  

The index is a product of S&P Dow Jones Indices LLC (“SPDJI”) and has been licensed for use by Vanguard. Standard & Poor’s® and S&P® are registered trademarks of Standard & Poor’s Financial 
Services LLC (“S&P”); Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”); S&P® and S&P 500® are trademarks of S&P; and these trademarks have been 
licensed for use by SPDJI and sublicensed for certain purposes by Vanguard. Vanguard product(s) are not sponsored, endorsed, sold, or promoted by SPDJI, Dow Jones, S&P, or their respective 
affiliates, and none of such parties make any representation regarding the advisability of investing in such product(s) nor do they have any liability for any errors, omissions, or interruptions of the 
index.

Morningstar data © 2020 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and 
(3) is not warranted to be accurate, complete, or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past
performance is no guarantee of future results.

The Russell Indexes and Russell® are registered trademarks of Russell Investments and have been licensed for use by The Vanguard Group. The products are not sponsored, endorsed, sold, or 
promoted by Russell Investments, and Russell Investments makes no representation regarding the advisability of investing in the products. 

“Dividend Achievers” is a trademark of The NASDAQ OMX Group, Inc. (collectively, with its affiliates, “NASDAQ OMX”) and has been licensed for use by The Vanguard Group, Inc. Vanguard mutual 
funds are not sponsored, endorsed, sold, or promoted by NASDAQ OMX, and NASDAQ OMX makes no representation regarding the advisability of investing in the funds. NASDAQ OMX MAKES 
NO WARRANTIES AND BEARS NO LIABILITY WITH RESPECT TO THE VANGUARD MUTUAL FUNDS.

The funds or securities referred to herein are not sponsored, endorsed, or promoted by MSCI, and MSCI bears no liability with respect to any such funds or securities. The prospectus or the 
Statement of Additional Information contains a more detailed description of the limited relationship MSCI has with Vanguard and any related funds.

The Global Industry Classification Standard ("GICS") was developed by and is the exclusive property and a service mark of MSCI Inc. ("MSCI") and Standard and Poor's, a division of McGraw-Hill 
Companies, Inc. ("S&P") and is licensed for use by Vanguard. Neither MSCI, S&P, nor any third party involved in making or compiling the GICS or any GICS classification makes any express or 
implied warranties or representations with respect to such standard or classification (or the results to be obtained by the use thereof), and all such parties hereby expressly disclaim all warranties of 
originality, accuracy, completeness, merchantability, or fitness for a particular purpose with respect to any such standard or classification. Without limiting any of the foregoing, in no event shall MSCI, 
S&P, any of its affiliates, or any third party involved in making or compiling the GICS or any GICS classification have any liability for any direct, indirect, special, punitive, consequential, or any other 
damages (including lost profits) even if notified of the possibility of such damages.

Apple®, iPhone®, and iPad® are trademarks of Apple Inc., registered in the United States and other countries. App Store is a service mark of Apple Inc. Android™ is a trademark of Google Inc.

© 2020 The Vanguard Group, Inc. All rights reserved.
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Historic District Commission: The Historic District Commission shall consist of five members, no 
more than three of whom shall be registered with the same political party and three alternate members, 
no more than two of whom shall be registered with the same political party. Terms are five years with a 
two-term limit.  Members are appointed by the Board of Selectmen and subject to RTM approval. 

         
Seat Name Position Party Term 

Start 
Term End 

 1 Rosina C. Negron Clerk U  11/17 11/22 

 2 Arthur N. Gravanis   R  11/18 11/23 

 3 Adam J. Klyver Chair  R  11/19 11/24 

 4 Dr. Daryn Reyman-Lock   U  11/20 11/25 

 5 Christopher Shea  Vice-Chair R  11/16 11/21 

 ALT1 James P. Bohan   R 11/18 11/23 

 ALT2 VACANT    11/19 11/24 

 ALT3 George E. Clark   R  11/16 11/21 

 
Full Alternate 

Party Count Party Count  

Republicans 3 Republicans 2  

Unaffiliated 2 Vacant 1  

Total Full 5 Total ALT 3 
 

  

The Historic District Commission discusses and votes on alterations to properties that are within 
the town’s three historic districts in Greenfield Hill, Southport, and the Old Post Road by 
downtown Fairfield. The Historic District Commission shall have the powers and duties 
conferred upon historic district commissions and historic properties commissions generally by 
Chapter 97a of the General Statutes (C.G.S. § 7-147a et seq.). 

Duties include approving nearly any change to a property that is within a historic district if that 
change is visible from a public street (assuming that natural barriers such as shrubs and trees are 
not in place, since they can be removed) and studying and making recommendations to the RTM 
to establish additional historic properties from time to time as it sees fit. Only properties 
authorized in writing by the owner of record shall be recommended by the commission as 
designated by the RTM as historic properties. 
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Memorandum 

To: Representative Town Meeting members 

From: Mark S. Barnhart, Director of Community & Economic Development 

Date: 12/3/2020 

Re: Substantial Amendment to Community Development Block Grant Program  

As an entitlement community, the Town of Fairfield receives funding annually from the 
U.S. Department of Housing and Urban Development (HUD) through its Community 
Development Block Grant (CDBG) Program.  The Town of Fairfield recently received 
notice from HUD that it will receive an additional $297,452 as part of a second round 
of supplemental funding to enable the Town to “prevent, prepare for and respond to” 
the coronavirus pandemic (CDBG-CV2) under the provisions of the Coronavirus Aid, 
Relief and Economic Security (CARES) Act.   

To account for these additional funds, the Town is required to prepare a substantial 
amendment to its previously approved Program Year 45 (FY2019) Annual Action Plan.  The 
substantial amendment and supporting documentation must be submitted to the U.S. 
Department of Housing & Urban Development (HUD) for its review and approval.  Prior to 
submission, the Town must also provide for public comment on the proposed amendment 
for a minimum of five (5) calendar days.   

As was the case before, most statutory and regulatory provisions that govern the use of 
CDBG funds still apply.  For example, grantees still need to demonstrate to HUD that a 
project meets a national objective (e.g. benefits persons or areas of low to moderate 
income) and that it is eligible for funding consideration under the CDBG program.  HUD has 
further advised its grantees that they should be prepared to demonstrate satisfactorily 
that the activities and programs funded through CDBG-CV directly correlate to the global 
pandemic and allow the recipient to prevent, prepare for and/or respond to COVID-19 
and the public health emergency.  Moreover, grantees have been cautioned to adhere to 
the requirements of the Stafford Act and scrupulously avoid any “duplication of benefits.” 

The Town, through its Office of Community & Economic Development, published a notice 
of funding availability on October 13th, and solicited funding proposals from current and 
past recipients.   Attached herewith is a list of those applications received and funds 
requested, as we’ll as a brief description of each activity.  All of the applications received 
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and presented herewith meet the criteria for funding consideration and are consistent 
with the priority needs identified in the Town’s Five Year Consolidated Plan.   
 
As is required by HUD and our Citizen Participation Plan, the Town provided notice and 
conducted a virtual public hearing on the proposed allocations and amendments to our 
Annual Action Plan, and received no comments regarding the proposed actions. 
 
This item will be considered at the Board of Selectmen meeting of December 7th.  
Assuming favorable action, I would respectfully request your timely and favorable 
consideration of this item at your December 14th meeting so that we might submit to HUD 
at the earliest possible opportunity.  Please do not hesitate to contact me in the event 
that you have any questions. 
  
Thank you for your consideration. 
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PROPOSED USE OF CDBG-CV2 FUNDS 

 
Town of Fairfield Department of Human & Social Services    $ 20,000 

Funds are being requested to provide limited, one-time emergency assistance with utility costs 
to support persons or households impacted by the COVID-19 pandemic. 

Operation Hope of Fairfield        $ 40,000 

Funds are being requested to provide limited, one-time emergency rental assistance to persons 
or households facing eviction due to the impact of the global pandemic. 

Operation Hope of Fairfield        $ 10,000 

Funds are being requested to purchase needed cleaning supplies, personal protective 
equipment and custodial/office cleaning for their two facilities due to the impact of the global 
pandemic. 

Fairfield Museum and History Center      $ 15,000 

Funds are being requested to provide online educational resources to support virtual learning 
through Cultural Connect. 

Fairfield Health Department        $ 50,000 

Funds are being requested for two part-time Community Health Workers/Contact Tracers to 
assist in the Health Department’s Response to the coronavirus pandemic. 

LifeBridge Community Services (dba Fairfield Counseling Center)   $ 25,000 

Funds are bring requested to provide mental health clinicians with reliable, secure agency-
managed video technology to be able to provide telehealth services and to meet other costs 
associated with providing for mental health services to the community during the Covid-19 
pandemic. 

Team Woofgang         $  5,000 

Funds are being requested for the purchase of personal protective equipment and other safety 
modifications needed at their facility including Plexiglas barriers, air purifiers, antibacterial 
cleaning spray and professional cleaning services. 
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Wakeman Boys & Girls Club        $ 40,000 

Funds are being requested for Remote Learning Village Assistants to support children and 
families in the Fairfield community and provide before and after school activities and care 
during the pandemic. 

Bridgeport Neighborhood Trust       $  5,000 

Funds are being requested for equipment for virtual crisis budget counseling/emergency rental 
assistance to low and moderate income families in Fairfield during the pandemic.  

Fairfield Department of Community & Economic Development   $ 82,452 

Funds are being requested to provide personal protective equipment and direct financial 
assistance in the form of mini-grants to impacted businesses to assist these businesses to 
prevent, prepare for and respond to the coronavirus pandemic.  

Town of Fairfield Administration         $  5,000  

Funds are being requested to cover administrative costs associated with the Department’s 
response to the COVID-19 pandemic, including the cost of producing education and community 
outreach materials.  

 
 



Information and Justification Regarding the Community Development Block Grant 
 

1. BACKGROUND: HUD designates Fairfield as an entitlement community for 
its CDBG program.  As an entitlement community, the Town receives grant 
funds in an amount established by HUD for each fiscal year to be used for 
various HUD eligible activities.  This amount represents a supplemental 
appropriation under the provisions of the Coronavirus Aid, Relief and 
Economic Security (CARES) Act.  The Town must amend its existing Annual 
Action Plan and/or its Consolidated Plan, as appropriate, to account for 
these funds and their proposed uses. 

 
2. PURPOSE AND JUSTFICATION: The objective of the CDBG program is to 

develop viable communities by providing decent housing, a suitable living 
environment and expanded economic opportunities, principally for persons 
of low and moderate income.  Supplemental funding provided under the 
CARES Act is intended to enable recipients “…to prevent, prepare for and 
respond to…” the coronavirus pandemic.  

 
3. DETAILED DESCRIPTION OF PROPOSAL:  See attached program description. 
 
4. RELIABILITY OF ESTIMATED COSTS:  The grant funds are a fixed amount 

established by HUD.   
 
5. PAYBACK PERIOD:  Not Applicable 
 
6. ADDITIONAL LONG RANGE COSTS:  Not Applicable 
 
7. ADDITIONAL USE OR DEMAND ON EXISTING FACILITIES:  Not Applicable 
 
8. ALTERNATES TO THIS REQUEST:  Not Applicable 
 
9. SAFETY AND LOSS CONTROL:  Not Applicable  
 
10. ENVIRONMENTAL CONSIDERATIONS:  HUD requires that all recipients of 

CDBG funds follow Federal regulations as contained in 25 CFR Part 58, 
thereby furthering the purposes of the National Environmental Policy Act of 
1969 (NEPA).  The Town must complete its environmental review record 
obligations prior to committing federal resources. 

  
11. INSURANCE:  Not Applicable 
 
12. FINANCING:  Not Applicable 
 
13. OTHER CONSIDERATIONS:  Not Applicable 



 
14. OTHER APPROVALS:  Public Hearing conducted by Teleconference 

(November 12, 2020), Board of Selectmen (December 7, 2020), and 
Representative Town Meeting (December 14, 2020) and 5-Day Public 
Comment Period prior to submission to HUD. 
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A RESOLUTION APPROPRIATING $1,484,000 FOR ENVIRONMENTAL TESTING 
AND REMEDIATION COSTS AT VARIOUS LOCATIONS IN THE TOWN OF 
FAIRFIELD, CONNECTICUT RELATED TO CONTAMINATION AT THE TOWN’S 
RECLAMATION YARD AND AUTHORIZING THE ISSUANCE OF BONDS TO 
FINANCE SUCH APPROPRIATION 
 
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -  - -  - - - - - - - - - - - - - - - - - - - - - - - - -  - - - 
 
RESOLVED: 
 

1. As recommended by the Board of Finance and the Board of Selectmen, the Town of 
Fairfield (the “Town”) hereby appropriates the sum of One Million Four Hundred Eighty-
Four Thousand and 00/100 Dollars ($1,484,000) for environmental testing and remediation 
costs at various locations in the Town related to contamination at and emanating from the 
Town’s Reclamation Yard, which costs include but are not limited to planning, testing, 
engineering and environmental services, legal costs, temporary and permanent financing 
costs and other costs related to the Project (the “Project”). 
 

2. To finance such appropriation and in lieu of a tax therefor, and as recommended by the 
Board of Finance and the Board of Selectmen, the Town may borrow a sum not to exceed 
One Million Four Hundred Eighty-Four Thousand and 00/100 Dollars ($1,484,000) and 
issue its general obligation bonds/bond anticipation notes for such indebtedness under its 
corporate name and seal and upon the full faith and credit of the Town in an amount not to 
exceed said sum for the purpose of financing the appropriation for the Project. 
 

3. The Board of Selectmen, the Treasurer and the Fiscal Officer of the Town are hereby 
appointed a committee (the “Committee”) with full power and authority to cause said bonds 
to be sold, issued and delivered; to determine their form and terms, including provision for 
redemption prior to maturity; to determine the aggregate principal amount thereof within 
the amount hereby authorized and the denominations and maturities thereof; to fix the time 
of issue of each series thereof and the rate or rates of interest thereon as herein provided; 
to determine whether the interest rate on any series will be fixed or variable and to 
determine the method by which the variable rate will be determined, the terms of 
conversion, if any, from one mode to another or from fixed to variable; to set whatever 
other terms of the bonds they deem necessary, desirable or appropriate; to designate the 
bank or trust company to certify the issuance thereof and to act as transfer agent, paying 
agent and as registrar for the bonds, and to designate bond counsel.  The Committee shall 
have all appropriate powers under the Connecticut General Statutes, including Chapter 748 
(Registered Public Obligations Act) and Chapter 109 (Municipal Bond Issues) to issue, sell 
and deliver the bonds and, further, shall have full power and authority to do all that is 
required under the Internal Revenue Code of 1986, as amended, and under rules of the 
Securities and Exchange Commission, and other applicable laws and regulations of the 
United States, to provide for issuance of the bonds in tax exempt form and to meet all 
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requirements which are or may become necessary in and subsequent to the issuance and 
delivery of the bonds in order that the interest on the bonds be and remain exempt from 
Federal income taxes, including, without limitation, to covenant and agree to restriction on 
investment yield of bond proceeds, rebate of arbitrage earnings, expenditure of proceeds 
within required time limitations, the filing of information reports as and when required, 
and the execution of Continuing Disclosure Agreements for the benefit of the holders of 
the bonds and notes. 
 

4. The First Selectwoman and Treasurer or Fiscal Officer, on behalf of the Town, shall 
execute and deliver such bond purchase agreements, reimbursement agreements, line of 
credit agreement, credit facilities, remarketing, standby marketing agreements, standby 
bond purchase agreements, and any other commercially necessary or appropriate 
agreements which the Committee determines are necessary, appropriate or desirable in 
connection with or incidental to the sale and issuance of bonds, and if the Committee 
determines that it is necessary, appropriate, or desirable, the obligations under such 
agreements shall be secured by the Town’s full faith and credit. 
 

5. The First Selectwoman and Treasurer or Fiscal Officer shall execute on the Town’s behalf 
such interest rate swap agreements or similar agreements related to the bonds for the 
purpose of managing interest rate risk which the Committee determines are necessary, 
appropriate or desirable in connection with or incidental to the carrying or selling and 
issuance of the bonds, and if the Committee determines that it is necessary, appropriate or 
desirable, the obligations under such interest rate swap agreements shall be secured by the 
Town’s full faith and credit. 
 

6. The bonds may be designated "Public Improvement Bonds of the Town of Fairfield", series 
of the year of their issuance and may be issued in one or more series, and may be 
consolidated as part of the same issue with other bonds of the Town; shall be in serial form 
maturing in not more than twenty (20) annual installments of principal, the first installment 
to mature not later than three years from the date of issue and the last installment to mature 
not later than twenty (20) years from the date of issuance or as otherwise provided by 
statute.  The bonds may be sold at an aggregate sales price of not less than par and accrued 
interest at public sale upon invitation for bids to the responsible bidder submitting the bid 
resulting in the lowest true interest cost to the Town, provided that nothing herein shall 
prevent the Town from rejecting all bids submitted in response to any one invitation for 
bids and the right to so reject all bids is hereby reserved, and further provided that the 
Committee may sell the bonds on a negotiated basis, as provided by statute.  Interest on the 
bonds shall be payable semi-annually or annually.  The bonds shall be signed on behalf of 
the Town by at least a majority of the Board of Selectmen and the Treasurer, and shall bear 
the seal of the Town.  The signing, sealing and certification of the bonds may be by 
facsimile as provided by statute. 
 

7. The Committee is further authorized to make temporary borrowings as authorized by the 
General Statutes and to issue temporary notes of the Town in anticipation of the receipt of 
proceeds from the sale of the bonds to be issued pursuant to this resolution.  Such notes 
shall be issued and renewed at such time and with such maturities, requirements and 
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limitations as provided by the Connecticut General Statutes.  Notes evidencing such 
borrowings shall be signed by the First Selectwoman and Treasurer or Fiscal Officer, have 
the seal of the Town affixed, which signing and sealing may be by facsimile as provided 
by statute, be certified by and payable at a bank or trust company incorporated under the 
laws of this or any other state, or of the United States, be approved as to their legality by 
bond counsel, and may be consolidated with the issuance of other Town bond anticipation 
notes.  The Committee shall determine the date, maturity, interest rates, form and manner 
of sale, including negotiated sale, and other details of said notes consistent with the 
provisions of this resolution and the Connecticut General Statutes and shall have all powers 
and authority as set forth above in connection with the issuance of bonds and especially 
with respect to compliance with the requirements of the Internal Revenue Code of 1986, 
as amended, and regulations thereunder in order to obtain and maintain issuance of the 
notes in tax exempt form. 
 

8. Pursuant to Section 1.150-2, as amended, of the Federal Income Tax Regulations the Town 
hereby declares its official intent to reimburse expenditures (if any) paid for the Project 
from its General or Capital Funds, such reimbursement to be made from the proceeds of 
the sale of bonds and notes authorized herein and in accordance with the time limitations 
and other requirements of said regulations. 
 

9. The First Selectwoman, Fiscal Officer and Town Treasurer are hereby authorized, on 
behalf of the Town, to enter into agreements or otherwise covenant for the benefit of 
bondholders to provide information on an annual or other periodic basis to the Municipal 
Securities Rulemaking Board (the “MSRB”) and to provide notices to the MSRB of 
material events as enumerated in Securities and Exchange Commission Exchange Act Rule 
15c2-12, as amended, as may be necessary, appropriate or desirable to effect the sale of the 
bonds and notes authorized by this resolution. 
 

10. The Committee is hereby authorized to take all action necessary and proper for the sale, 
issuance and delivery of the bonds and notes in accordance with the provisions of the 
Connecticut General Statutes and the laws of the United States.  The First Selectwoman is 
authorized to negotiate and enter into grant agreements on behalf of the Town to fund the 
Project and to accept on behalf of the Town any grant to fund the Project.  The First 
Selectwoman and other Town officials are authorized to seek grants and other contributions 
for the costs of the Project and take all such actions necessary or appropriate to obtain such 
grants and other contributions including execution and delivery of contracts related to such 
grants.  Any such grants or contribution received prior to the issuance of the Bonds 
authorized herein shall be applied to the costs of the Project or to pay at maturity the 
principal of any outstanding bond anticipation notes issued pursuant this resolution and 
shall reduce the amount of the Bonds that can be issued pursuant to this resolution. If such 
grants and contributions are received after the issuance of the Bonds, they shall be applied 
to pay the principal on the Bonds or as otherwise authorized by the Board of Selectmen, 
Board of Finance and Representative Town Meeting provided such application does not 
adversely affect the tax exempt status of the Bonds or the Town’s receipt of such grant or 
contribution. 
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A RESOLUTION APPROPRIATING $202,000 FOR COSTS ASSOCIATED WITH AN 
ENVIRONMENTAL HAZARD INVESTIGATION AND REMEDIATION OF THE 
TOWN’S WATER POLLUTION CONTROL FACILITY AND AUTHORIZING THE 
ISSUANCE OF BONDS TO FINANCE SUCH APPROPRIATION 
 
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -  - -  - - - - - - - - - - - - - - - - - - - - - - - - -  - - - 
 
RESOLVED: 
 

1. As recommended by the Board of Finance and the Board of Selectmen, the Town of 
Fairfield (the “Town”) hereby appropriates the sum of Two Hundred Two Thousand and 
00/100 Dollars ($202,000) for costs associated with an environmental hazard investigation 
and remediation of the Town’s Water Pollution Control Authority facility, which costs 
include but are not limited to planning, testing, engineering and environmental services, 
legal costs, temporary and permanent financing costs and other costs related to the Project 
(the “Project”). 
 

2. To finance such appropriation and in lieu of a tax therefor, and as recommended by the 
Board of Finance and the Board of Selectmen, the Town may borrow a sum not to exceed 
Two Hundred Two Thousand and 00/100 Dollars ($202,000) and issue its general 
obligation bonds/bond anticipation notes for such indebtedness under its corporate name 
and seal and upon the full faith and credit of the Town in an amount not to exceed said sum 
for the purpose of financing the appropriation for the Project. 
 

3. The Board of Selectmen, the Treasurer and the Fiscal Officer of the Town are hereby 
appointed a committee (the “Committee”) with full power and authority to cause said bonds 
to be sold, issued and delivered; to determine their form and terms, including provision for 
redemption prior to maturity; to determine the aggregate principal amount thereof within 
the amount hereby authorized and the denominations and maturities thereof; to fix the time 
of issue of each series thereof and the rate or rates of interest thereon as herein provided; 
to determine whether the interest rate on any series will be fixed or variable and to 
determine the method by which the variable rate will be determined, the terms of 
conversion, if any, from one mode to another or from fixed to variable; to set whatever 
other terms of the bonds they deem necessary, desirable or appropriate; to designate the 
bank or trust company to certify the issuance thereof and to act as transfer agent, paying 
agent and as registrar for the bonds, and to designate bond counsel.  The Committee shall 
have all appropriate powers under the Connecticut General Statutes, including Chapter 748 
(Registered Public Obligations Act) and Chapter 109 (Municipal Bond Issues) to issue, sell 
and deliver the bonds and, further, shall have full power and authority to do all that is 
required under the Internal Revenue Code of 1986, as amended, and under rules of the 
Securities and Exchange Commission, and other applicable laws and regulations of the 
United States, to provide for issuance of the bonds in tax exempt form and to meet all 
requirements which are or may become necessary in and subsequent to the issuance and 
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delivery of the bonds in order that the interest on the bonds be and remain exempt from 
Federal income taxes, including, without limitation, to covenant and agree to restriction on 
investment yield of bond proceeds, rebate of arbitrage earnings, expenditure of proceeds 
within required time limitations, the filing of information reports as and when required, 
and the execution of Continuing Disclosure Agreements for the benefit of the holders of 
the bonds and notes. 
 

4. The First Selectwoman and Treasurer or Fiscal Officer, on behalf of the Town, shall 
execute and deliver such bond purchase agreements, reimbursement agreements, line of 
credit agreement, credit facilities, remarketing, standby marketing agreements, standby 
bond purchase agreements, and any other commercially necessary or appropriate 
agreements which the Committee determines are necessary, appropriate or desirable in 
connection with or incidental to the sale and issuance of bonds, and if the Committee 
determines that it is necessary, appropriate, or desirable, the obligations under such 
agreements shall be secured by the Town’s full faith and credit. 
 

5. The First Selectwoman and Treasurer or Fiscal Officer shall execute on the Town’s behalf 
such interest rate swap agreements or similar agreements related to the bonds for the 
purpose of managing interest rate risk which the Committee determines are necessary, 
appropriate or desirable in connection with or incidental to the carrying or selling and 
issuance of the bonds, and if the Committee determines that it is necessary, appropriate or 
desirable, the obligations under such interest rate swap agreements shall be secured by the 
Town’s full faith and credit. 
 

6. The bonds may be designated "Public Improvement Bonds of the Town of Fairfield", series 
of the year of their issuance and may be issued in one or more series, and may be 
consolidated as part of the same issue with other bonds of the Town; shall be in serial form 
maturing in not more than twenty (20) annual installments of principal, the first installment 
to mature not later than three years from the date of issue and the last installment to mature 
not later than twenty (20) years from the date of issuance or as otherwise provided by 
statute.  The bonds may be sold at an aggregate sales price of not less than par and accrued 
interest at public sale upon invitation for bids to the responsible bidder submitting the bid 
resulting in the lowest true interest cost to the Town, provided that nothing herein shall 
prevent the Town from rejecting all bids submitted in response to any one invitation for 
bids and the right to so reject all bids is hereby reserved, and further provided that the 
Committee may sell the bonds on a negotiated basis, as provided by statute.  Interest on the 
bonds shall be payable semi-annually or annually.  The bonds shall be signed on behalf of 
the Town by at least a majority of the Board of Selectmen and the Treasurer, and shall bear 
the seal of the Town.  The signing, sealing and certification of the bonds may be by 
facsimile as provided by statute. 
 

7. The Committee is further authorized to make temporary borrowings as authorized by the 
General Statutes and to issue temporary notes of the Town in anticipation of the receipt of 
proceeds from the sale of the bonds to be issued pursuant to this resolution.  Such notes 
shall be issued and renewed at such time and with such maturities, requirements and 
limitations as provided by the Connecticut General Statutes.  Notes evidencing such 
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borrowings shall be signed by the First Selectwoman and Treasurer or Fiscal Officer, have 
the seal of the Town affixed, which signing and sealing may be by facsimile as provided 
by statute, be certified by and payable at a bank or trust company incorporated under the 
laws of this or any other state, or of the United States, be approved as to their legality by 
bond counsel, and may be consolidated with the issuance of other Town bond anticipation 
notes.  The Committee shall determine the date, maturity, interest rates, form and manner 
of sale, including negotiated sale, and other details of said notes consistent with the 
provisions of this resolution and the Connecticut General Statutes and shall have all powers 
and authority as set forth above in connection with the issuance of bonds and especially 
with respect to compliance with the requirements of the Internal Revenue Code of 1986, 
as amended, and regulations thereunder in order to obtain and maintain issuance of the 
notes in tax exempt form. 
 

8. Pursuant to Section 1.150-2, as amended, of the Federal Income Tax Regulations the Town 
hereby declares its official intent to reimburse expenditures (if any) paid for the Project 
from its General or Capital Funds, such reimbursement to be made from the proceeds of 
the sale of bonds and notes authorized herein and in accordance with the time limitations 
and other requirements of said regulations. 
 

9. The First Selectwoman, Fiscal Officer and Town Treasurer are hereby authorized, on 
behalf of the Town, to enter into agreements or otherwise covenant for the benefit of 
bondholders to provide information on an annual or other periodic basis to the Municipal 
Securities Rulemaking Board (the “MSRB”) and to provide notices to the MSRB of 
material events as enumerated in Securities and Exchange Commission Exchange Act Rule 
15c2-12, as amended, as may be necessary, appropriate or desirable to effect the sale of the 
bonds and notes authorized by this resolution. 
 

10. The Committee is hereby authorized to take all action necessary and proper for the sale, 
issuance and delivery of the bonds and notes in accordance with the provisions of the 
Connecticut General Statutes and the laws of the United States.  The First Selectwoman is 
authorized to negotiate and enter into grant agreements on behalf of the Town to fund the 
Project and to accept on behalf of the Town any grant to fund the Project.  The First 
Selectwoman and other Town officials are authorized to seek grants and other contributions 
for the costs of the Project and take all such actions necessary or appropriate to obtain such 
grants and other contributions including execution and delivery of contracts related to such 
grants.  Any such grants or contribution received prior to the issuance of the Bonds 
authorized herein shall be applied to the costs of the Project or to pay at maturity the 
principal of any outstanding bond anticipation notes issued pursuant this resolution and 
shall reduce the amount of the Bonds that can be issued pursuant to this resolution. If such 
grants and contributions are received after the issuance of the Bonds, they shall be applied 
to pay the principal on the Bonds or as otherwise authorized by the Board of Selectmen, 
Board of Finance and Representative Town Meeting provided such application does not 
adversely affect the tax exempt status of the Bonds or the Town’s receipt of such grant or 
contribution. 
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MEMORANDUM 
 
TO:   MEMBERS OF THE FAIRFIELD RTM 
 
CC:   MEMBERS OF THE FAIRFIELD BOE 
   MICHAEL CUMMINGS, SUPERINTENDENT OF SCHOOLS 
   COLLEEN DEASY, EXECUTIVE DIRECTOR OF PERSONNEL  
    AND LEGAL SERVICES 
 
FROM:  ATTORNEY STEPHEN M. SEDOR, ATTORNEY FOR BOE 
 
RE:   2021-2024 TEACHERS’ CONTRACT 
 
DATE:  NOVEMBER 30, 2020 
              
 
Greetings: 
 
The Board of Education (the “Board”) has approved a new three-year successor contract (the 
“Contract”) with the Fairfield Education Association (the “FEA”).  The details of this Contract are 
summarized below. 
 
I. Current Salary Information: 
 

• For the base year (2020-2021), there are 921 full-time equivalent teachers. 
• The salary obligation for the base year is $85, 853, 207. 

 
II. Cost of Increment: 
 

• There are 19 steps in the Teachers’ Contract.  This is the highest number of steps in any 
contract in Fairfield County and DRG B. 
 

• The projected cost of increment over the 3 years of the Contract is 6.59%.  In other words, 
the projected cost to have each teacher who is not at Step 19 (the top or “max” step) to 
advance one step each year is 6.59%, broken down as follows: 

 
o 2021-22: 2.32% ($1, 995, 963) 
o 2022-23: 2.23% ($1, 956, 060) 
o 2023-24: 2.04% ($1, 831, 921) 

 
TOTAL: 6.59% ($5, 783, 944) 
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III. Salary Settlement:  
 
The salary settlement for this Contract is 8.36% over 3 years (8.598% compounded).  It is lower 
than 14 of the 19 settlements that have resulted in contracts of a 3-year duration or more.  The 
wage settlement is structured as follows: 
 

• Step plus 1.0% GWI to those at top step only (year 1); 
• Step plus 1.2% GWI to those at top step only (year 2); and 
• Step plus 1.2% GWI to those at top step only (year 3). 

 
In monetary terms, the settlement breaks down as follows: 
 

YEAR AMOUNT 
FROM STEP 

AMOUNT 
FROM GWI 

TOTAL NEW 
MONEY 

SALARY 
OBLIGATION 

2020-21    85, 853, 207 
 

2021-2022 1,995,963 391,822 2,387,785 
(2.78%) 

 

88,240,993 

2022-23 1,956,061 555,835 2,511,896 
(2.85%) 

 

90,752,889 

2023-24 1,831,921 649,983 2,481,904 
(2.73%) 

 

93,234,793 

TOTAL  5,783,945 1,597,640 7,381,585 
 

 

 
 
IV. 2020 Teacher Settlements: 
 
Fairfield’s settlement is lower than 14 of the 19 settlements of contracts that were of a duration of 
3 years or more.  Set forth below is a chart showing the public settlements for teachers’ contracts 
thus far during this negotiation cycle. 
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2020 PUBLIC TEACHER SETTLEMENTS 
 

DISTRICT/DRG 2021-22 2022-23 2023-24 TOTAL 3-
Year  

4TH YEAR 

Fairfield (B) 2.78 2.85 2.73 8.36*  
Glastonbury (B) 3.08 3.22 3.06 9.36 2.8 

Vernon (G) 2.87 3.0 2.95 8.82 2.94 
Mansfield (C) 2.8 2.83 2.88 8.51  

Bolton (C) 2.97 2.51 2.97 8.45  
Andover (C) 2.99 2.97 2.7 8.84 2.7 

Newington (D) 2.99 2.98 2.98 8.95  
Norwich (H) 2.95     

Westbrook (E) 2.86 2.63    
Woodstock (E) 3.19     

Eastford (E) 2.22 2.47 3.3 7.99  
New Milford (D) 2.5     

Plymouth (F) 2.61     
Bethany (C) 2.53 3.01 3.08 8.62  
Cheshire (B) 1.75 2.56 2.79 7.1 3.02 
Redding (A) 2.21 2.63 2.96 7.8 2.52 
Oxford (C) 2.6 2.85 3.25 8.7  

Salisbury (E) 3.0 3.0 3.0 9.0  
Region 6 (E) 4.25 4.25    
Region 9 (A) 1.32 2.25 1 4.57  
Easton (A) 2.86 2.9 2.74 8.5  

Region 8 (C) 3.63     
Granby (B) 2.52 3.1 3.11 8.73  
Sprague (F) 2.8 2.92 2.78 8.5  
Canton (C) 2.38 3.06 3.18 8.62  

Plainfield (G) 2.2 2.8    
West Haven (H) 3.57 3.27 2.0 8.84  

Bristol (G) 2.84     
Average for all 
districts by year 

2.759 2.912 2.814 8.49  

Average for 3-year 
Contracts 

2.645 2.86 2.814       8.33** 

 
*Fairfield’s total settlement is lower than 14 of the other 18 school district’s settlements who 
entered into a 3-year (and plus) settlement this year. 
 
**Removing the outlier of Region 9 increases the state average of public settlements to 8.54%. 
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V. Insurance: 
 
The Board shall continue to provide insurance through the State Plan 2.0.  The teachers currently 
pay 23% in premium cost share (“P.C.S.”).  This is the highest P.C.S. in Fairfield County and in 
DRG B. The Contract settlement increases the P.C.S. by .5% each year (23.5% in year 1; 24% in 
year 2; 24.5%).  The P.C.S. for dental insurance will also increase by .5% per year. Given the fact 
that the P.C.S. is already very high comparatively, this is a favorable increase.  It is estimated that 
it will allow for a cost transfer of approximately $110,000 per year in the insurance costs. 
 
 
VI. Language and Work Rule Changes: 
 
The parties reached a fair agreement with respect to work rules changes.  The teachers began with 
approximately 50 total proposals when considering each proposal and “sub-proposal.”  However, 
the primary work rule changes related to the use of personal days and sick days. 
 
 Personal Days: 
 
 The Board made important changes to the use of personal days in the new Contract.  
Teachers currently receive 5 personal days, 1 of which is a private or “no tell” day in which they 
do not have to give a reason for the absence.  They may also receive 10 additional days, at the 
discretion of the administration, but their pay for those days is their salary minus substitute teacher 
costs.  The changes in this Contract as to personal days are as follows: 
 

(1) Personal days were reduced from 5 to 3, 2 of which may be private days; 
(2) Teachers may not use a private “no tell” day on (i) professional development days, 

(ii) on days that are tandem to a holiday or long weekend; or (iii) on any days in 
May and June. 

(3) The number of personal days minus sub pay was reduced from 10 to 3. 
 
 Sick Days: 
 
 The Board and the FEA negotiated a fair use of sick time.  By statute, teachers are granted 
15 sick days on July 1 and may accumulate up to 150 days.  Currently, the teachers must provide 
a doctor’s note after 10 consecutive absences.  Moreover, the teachers must use a personal day 
(they are not permitted to use a sick day) if they have a doctor’s appointment or surgery and/or if 
one of their family members are sick.  The primary changes in the new Contract give the teachers 
the ability to use sick days in such situations up to a limited extent. 

 
Specifically, the changes to the sick day sections are as follows: 
 

(1) A doctor’s note may now be required after only 5 consecutive absences; 
(2) Teachers will be able to use up to 5 sick days for their own doctor’s 

appointments or for the day(s) of their own surgery(ies); 
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(3) Teachers may use up to 5 sick days to care for a sick family member living in 
the household; and 

(4) Teachers may use up to an additional 5 sick days to care for a sick family 
member living in the household if the teacher would be eligible for FMLA leave 
under those circumstances. (In other words, the child or sick family member 
must have a “serious health condition” that qualifies for leave under the 
FMLA). 
 

Miscellaneous: 
 

• The Teachers may request an additional 3 hours of time to set up their classrooms 
at the beginning of the year. 
 

• Under the current Contract, teachers may take a child-rearing leave through the end 
of the school year in which the child is born, plus another full school year.  The 
new Contract shortens the length of such leave to the end of the year in which the 
child is born, plus another one-half of a school year. 

 
Thank you for your attention. 
 
Very truly yours, 
 
 
 
Stephen M. Sedor  

ACTIVE/77743.108/SSEDOR/9192600v1 
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