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Portfolio Summary
As of February 28, 2018

$ in millions

% of In
Investment Type Market Value Book Value Portfolio Policy Limit Compliance
Federal Agency Issues S 1404 S 143.5 62% None yes
Local Agency Investment Fund (LAIF) S 277 5 27.7 12% $65 million yes
Medium Term Notes - IBRD S 50 S 5.0 2% 10% yes
Corporate Bonds S 259 S 26.2 11% 30% yes
Commercial Paper S 19.8 S 19.9 9% 25% yes
Federal Agency Discount Note S 99 § 9.9 4% None yes
Total Portfolio S 2287 S 232.2 100%

Portfolio Earnings
As of February 28, 2018

Portfolio Earnings Month End 2/28/18 FYTD 2/28/18
Current Year S 275,284 $ 1,239,315
Current Budget S 160,000 S 800,000
Last Year Actual S 229,390 S 1,030,508
Effective Rate of Return 1.58% 1.45%
Benchmark* 1.49%

*12 month moving average of interpolated 1.5-year treasury

Monthly Activity
February 2018

Investment Type Purchases/Deposits Sales/Maturities/Withdrawals
Federal Agency Issues

Local Agency Investment Fund (LAIF)

Medium Term Notes - IBRD

Corporate Bonds

Commercial Paper $5,000,000

Federal Agency Discount Note
TOTAL $5,000,000 $ -
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Economic Summary

According to the Bureau of Labor Statistics, the unemployment rate in February was unchanged for the fifth
consecutive month at 4.1 percent. The labor force participation rate increased to 63.0 percent and has shown
little movement on net over the past 12 months.

The Dow Jones Industrial Average and the S&P 500 were down for the month, and the 10-Year Treasury yield
increased as compared to last month.

The Federal Open Market Committee (FOMC) met at the end of January to discuss the current state of the
economy and to examine potential future interest rate hikes this year. The Committee decided to maintain the
target range for the federal funds rate at 1-1/4 to 1-1/2 percent and will reconvene in March to discuss
additional developments in determining the timing and size of future adjustments to the target range of the
federal funds rate.

Market Summary
December 2017 — February 2018

Market Summary Federal Funds Rate 10-Year Treasury S&P 500 bDow

12/31/2017 1.25-1.50 % 2.40% 2,673.61 24,719.22
1/31/2018 1.25-1.50% 2.72% 2,823.81 26,149.39
2/28/2018 1.25-1.50% 2.87% 2,713.83  25,029.20

Jan. - Feb. % Change 0.00% 5.51% -3.89% -4.28%
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State of California

Pooled Money Investment Account

Market Valuation

% N
e 2/28/2018
Carrying Cost Plus
Description Accrued Interest Purch. Fair Value Accrued Interest

United States Treasury:

Bills $ 15,733,656,226.01 | $ 15,803,795,500.00 NA

Notes 3 17,861,298,987.71 | $ 17,729,214,500.00 | $ 33,929,220.00
Federal Agency:

SBA $ 837,237,284.14 | $ 828,627,711.64 | $ 1,052,589.60

MBS-REMICs $ 31,409,462.79 | § 32,174,485.98 | $ 146,905.19

Debentures $ 1,478,495,535.45 | § 1,467,815,100.00 | $ 4,801,190.30

Debentures FR $ - $ - 3 -

Debentures CL 3 250,000,000.00 [ $ 245,698,000.00 | $ 1,128,903.00

Discount Notes $ 9,483,269,721.98 | $ 9,509,738,500.00 NA
Supranational Debentures $ 449,437,605.26 | $ 446,037,000.00 | $ 1,556,113.00
Supranational Debentures FR | $ 50,000,000.00 | $ 50,064,000.00 | $ 111,315.11
CDs and YCDs FR $ 425,000,000.00 | $ 425,000,000.00 | $ 1,356,241.74
Bank Notes $ 900,000,000.00 | $ 898,827,583.76 | $ 2,193,722.23
CDs and YCDs $ 14,225,000,000.00 | $ 14,213,422,342.26 | $ 40,574,625,03
Commercial Paper $ 8,856,111,5627.82 | § 8,874,362,173.62 NA
Corporate:

Bonds FR $ - $ - $ -

Bonds $ - $ - $ -
[Repurchase Agreements $ - 1§ K -
Reverse Repurchase $ - $ 5 $ 5
Time Deposits $ 5,098,740,000.00 | $ 5,098,740,000.00 NA
AB 55 & GF Loans $ 693,260,000.00 | $ 693,260,000.00 NA
TOTAL $ 76,372,916,351.16 | § 76,316,776,897.26 | $ 86,850,825.20
Fair Value Including Accrued Interest $ 76,403,627,722.46

Repurchase Agreements, Time Deposits, AB 55 & General Fund loans, and
Reverse Repurchase agreements are carried at portfolio book value (carrying cost).




Cash Receipts and Disbursements

Finance Department
February 2018

January 2018

Statement of Cash Receipts and Disbursements and
Summary of Cash by Fund

February 2018

Receipts

|General Fund

Property Tax

Local Sales Tax

Public Safety Sales Tax
Transient Occupancy Tax (TOT)
Utility Users Tax (UUT)

Other Revenue

Total General Fund Revenue

Capital Projects Funds
Debt Service Funds
Enterprise Funds
General Fund Other
Internal Service Funds
Special Revenue Funds
Grant Funds

Trust and Agency Funds

Total Receipts

Disbursements

16,582,996 115,166
2,658,100 3,544,200
175,971 182,127
684,976 747,856
1,538,539 1,581,912
2,963,510 3,924,564
24,604,092 10,095,825
186,914 293,049
1,938 454,962
6,752,117 4,733,643
242,847 261,856
535,431 502,414
3,769,238 361,252
930,629 506,729
7,081,456 934,042
$44,104,662 $18,143,773

|Genera| Fund

Personal Services
Operating Expenses
Capital Expenditures
Non-Operating Expenses

Total General Fund Disbursements

(12,094,073)
(1,025,970)
(159,285)
(4,208)

(13,283,536)

(12,036,371)
(3,355,017)
(137,207)
(563,567)

(16,092,162)




Summary of Cash by Fund

Capital Projects Funds (666,703) (980,940)
Debt Service Funds (1,938) (233,988)
Enterprise Funds (4,462,939) (4,906,108)
General Fund Other (80,019) (305,386)
Internal Service Funds (404,639) (699,448)
Special Revenue Funds (606,405) (1,090,926)
Grant Funds (423,016) (953,123)
Trust and Agency Funds (2,641,942) (988,116)
Total Disbursements (22,571,138) (26,250,197)
Net Change in Cash Flow $21,533,524 ($8,106,424)

January 2018

February 2018

General Fund 580,579,016 $73,879,962
General Fund Other 4,233,827 4,190,297
Capital Projects Funds 18,059,779 17,136,528
Debt Service Funds 31,016 251,991
Enterprise Funds 73,886,045 75,858,011
Trust and Agency Funds 15,135,122 15,081,048
Internal Service Funds 21,249,245 20,852,211
Special Revenue Funds 30,719,572 29,767,590
General Ledger Cash Balances $243,893,624 $237,017,638

* Total cash will differ from investment portfolio total due to outstanding checks and/or other timing
differences.

Note: Above information was obtained from the City's accounting system records. The above
information includes receipts from maturing investments and payments for purchased investments
in the city investment portfolio. This statement is prepared in compliance with the City's Charter.



