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STATEMENT A 

CITY OF PRESQUE ISLE, MAINE 
STATEMENT OF NET POSITION 

DECEMBER 31, 2016

ASSETS

TOTAL ASSETS

DEFERRED OUTFLOWS OF RESOURCES 

TOTAL DEFERRED OUTFLOW OF RESOURCES 
LIABILITIES

TOTAL LIABILITIES
DEFERRED INFLOWS OF RESOURCES

TOTAL DEFERRED INFLOWS OF RESOURCES

NET POSITION

TOTAL NET POSITION



STATEMENT B 

CITY OF PRESQUE ISLE, MAINE 
STATEMENT OF ACTIVITIES 

YEAR ENDED DECEMBER 31, 2016



STATEMENT C 

CITY OF PRESQUE ISLE, MAINE 
BALANCE SHEET – GOVERNMENTAL FUNDS 

DECEMBER 31, 2016

ASSETS

TOTAL ASSETS
LIABILITIES

TOTAL LIABILITIES
DEFERRED INFLOW OF RESOURCES

TOTAL DEFERRED INFLOW OF RESOURCES
FUND BALANCES

TOTAL FUND BALANCES
TOTAL LIABILITIES AND FUND BALANCES



STATEMENT D 

CITY OF PRESQUE ISLE, MAINE 
RECONCILIATION OF THE BALANCE SHEET- 

GOVERNMENTAL FUNDS TO THE STATEMENT OF NET POSITION  
YEAR ENDED DECEMBER 31, 2016



STATEMENT E 

CITY OF PRESQUE ISLE, MAINE 
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES 

GOVERNMENTAL FUNDS 
YEAR ENDED DECEMBER 31, 2016

REVENUES

TOTAL REVENUES

EXPENDITURES

TOTAL EXPENDITURES



STATEMENT E (CONTINUED) 

CITY OF PRESQUE ISLE, MAINE 
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES 

GOVERNMENTAL FUNDS 
YEAR ENDED DECEMBER 31, 2016

EXCESS OF REVENUES OVER (UNDER) 
EXPENDITURES BEFORE OTHER 
FINANCING SOURCES (USES)

OTHER FINANCING SOURCES (USES)

TOTAL OTHER FINANCING SOURCES (USES)

EXCESS OF REVENUES OVER (UNDER)
EXPENDITURES AFTER OTHER 
FINANCING SOURCES (USES)

FUND BALANCE - JANUARY 1 - ORIGINAL

PRIOR PERIOD ADJUSTMENT

FUND BALANCE - JANUARY 1 - REVISED 

FUND BALANCE - DECEMBER 31



STATEMENT F 
CITY OF PRESQUE ISLE, MAINE 

RECONCILIATION OF THE STATEMENT OF REVENUES, 
EXPENDITURES AND CHANGES IN FUND BALANCES OF 

GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES 
YEAR ENDED DECEMBER 31, 2016 



CITY OF PRESQUE ISLE, MAINE 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2016 

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  

A. REPORTING ENTITY 

B. BASIC FINANCIAL STATEMENTS – GOVERNMENT-WIDE STATEMENTS  



CITY OF PRESQUE ISLE, MAINE 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2016 

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

C. BASIC FINANCIAL STATEMENTS – FUND FINANCIAL STATEMENTS 

1. Governmental Funds: 



CITY OF PRESQUE ISLE, MAINE 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2016 

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

2. Proprietary Funds: 

D. BASIS OF ACCOUNTING 

1. Accrual:

2. Modified accrual:



CITY OF PRESQUE ISLE, MAINE 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2016 

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

E. FINANCIAL STATEMENTS ACCOUNTS  

1. Cash and investments:

2. Cash:

3. Inventories:

4. Receivables:

5. Capital assets:



CITY OF PRESQUE ISLE, MAINE 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2016 

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

6. Deferred Outflows of Resources:

7. Deferred Inflows of Resources:

8. Property Tax Calendar and Revenues:

9. Compensated Absences:



CITY OF PRESQUE ISLE, MAINE 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2016 

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

10. Government-wide and Proprietary Fund Net Position:

11. Governmental Fund Balances:

Nonspendable

Restricted

Committed

Assigned

Unassigned



CITY OF PRESQUE ISLE, MAINE 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2016 

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

12. Use of Restricted Resources:

13.  Interfund Activity:  



CITY OF PRESQUE ISLE, MAINE 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2016 

NOTE 2 - CASH

NOTE 3 - INVESTMENTS  

Level 1 Fair Value Measurements 

Level 2 Fair Value Measurements 

Level 3 Fair Value Measurements 
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NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2016 

NOTE 3 – INVESTMENTS (CONTINUED)

NOTE 4 - ALLOWANCE FOR UNCOLLECTIBLE ACCOUNTS
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NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2016 

NOTE 5 - CAPITAL ASSETS

GOVERNMENTAL ACTIVITIES
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NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2016 

NOTE 6 - SHORT-TERM FINANCING
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NOTES TO FINANCIAL STATEMENTS 
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NOTE 7 - LONG-TERM DEBT 
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NOTE 7 - LONG-TERM DEBT (CONTINUED) 
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NOTE 7 - LONG-TERM DEBT (CONTINUED) 

NOTE 8 - CAPITAL LEASES

NOTE 9 – LANDFILL CLOSURE 
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NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2016 

NOTE 9 – LANDFILL CLOSURE (CONTINUED)  
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NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2016 

NOTE 10 - INTERFUND RECEIVABLES AND PAYABLES

Transfers In: 

Tr
an

sf
er

s O
ut

Due From:

Du
e T

o:



CITY OF PRESQUE ISLE, MAINE 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2016 

NOTE 11 - FUND BALANCE 

NOTE 12 - EMERGENCY RESERVE ACCOUNT  
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NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2016 

NOTE 13 - EMPLOYEE BENEFIT PLANS

MAINE PUBLIC EMPLOYEES RETIREMENT SYSTEM
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NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2016 

NOTE 13 - EMPLOYEE BENEFIT PLANS (CONTINUED)  
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NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2016 

NOTE 13 - EMPLOYEE BENEFIT PLANS (CONTINUED)  
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NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2016 

NOTE 13 - EMPLOYEE BENEFIT PLANS (CONTINUED)  

NOTE 14 - OTHER POSTEMPLOYMENT BENEFITS  
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NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2016 

NOTE 14 - OTHER POSTEMPLOYMENT BENEFITS (CONTINUED)  
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DECEMBER 31, 2016 

NOTE 14 - OTHER POSTEMPLOYMENT BENEFITS (CONTINUED)  

NOTE 15 - DEFERRED COMPENSATION PLAN
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NOTES TO FINANCIAL STATEMENTS 
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NOTE 16 - RISK MANAGEMENT 

NOTE 17 - COMMITMENTS AND CONTINGENCIES

NOTE 18 - OVERLAPPING DEBT 
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NOTE 18 - OVERLAPPING DEBT (CONTINUED) 

NOTE 19 – PRIOR PERIOD ADJUSTMENTS 
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SCHEDULE A 
CITY OF PRESQUE ISLE, MAINE 

SCHEDULE OF REVENUES AND EXPENDITURES 
BUDGET AND ACTUAL – GENERAL FUND 

YEAR ENDED DECEMBER 31, 2016 

REVENUES

TOTAL REVENUES

EXPENDITURES

TOTAL EXPENDITURES

EXCESS OF REVENUES OVER (UNDER) 
EXPENDITURES BEFORE OTHER 
FINANCING SOURCES (USES)

OTHER FINANCING SOURCES (USES)

TOTAL OTHER FINANCING SOURCES (USES)

EXCESS OF REVENUES OVER (UNDER)
EXPENDITURES AFTER OTHER 
FINANCING SOURCES (USES)



SCHEDULE B 
CITY OF PRESQUE ISLE, MAINE 

SCHEDULE OF CHANGES IN NET PENSION LIABILITY AND RATIOS 
YEAR ENDED DECEMBER 31, 2016 



SCHEDULE C 
CITY OF PRESQUE ISLE, MAINE 
SCHEDULE OF CONTRIBUTIONS 

YEAR ENDED DECEMBER 31, 2016 



SCHEDULE D 
CITY OF PRESQUE ISLE, MAINE 

SCHEDULE OF INVESTMENT RETURNS 
YEAR ENDED DECEMBER 31, 2016 



SCHEDULE E 
CITY OF PRESQUE ISLE, MAINE 

SCHEDULE OF FUNDING PROGRESS 
YEAR ENDED DECEMBER 31, 2016 



CITY OF PRESQUE ISLE, MAINE 
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION  

DECEMBER 31, 2016

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

NOTE 2 – ACTUAL (BUDGET BASIS) TO GAAP BASIS RECONCILIATION 

NOTE 3 – OVERSPENT APPROPRIATIONS 



Additional Information 



CITY OF PRESQUE ISLE, MAINE 
BUDGETARY COMPARISON BY DEPARTMENT 

LEGAL LEVEL OF BUDGTARY CONTROL 
DECEMBER 31, 2016 

REVENUES

TOTAL REVENUES

EXPENDITURES

EXCESS OF REVENUES OVER (UNDER) 
EXPENDITURES BEFORE OTHER 
FINANCING SOURCES (USES)

OTHER FINANCING SOURCES (USES)

TOTAL OTHER FINANCING SOURCES (USES)

EXCESS OF REVENUES OVER (UNDER)
EXPENDITURES AFTER OTHER 
FINANCING SOURCES (USES)
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TABLE 6 
CITY OF PRESQUE ISLE, MAINE 

REVENUE CAPACITY 
ASSESSED VALUE OF TAXABLE PROPERTY, LAST TEN FISCAL YEARS 

DECEMBER 31,



TABLE 7 
CITY OF PRESQUE ISLE, MAINE 

REVENUE CAPACITY 
DIRECT AND OVERLAPPING PROPERTY TAX RATES (Per $1,000 of Assessed Value) 

DIRECT AND OVERLAPPING GOVERNMENTS, LAST TEN FISCAL YEARS 
DECEMBER 31,



TABLE 8 
CITY OF PRESQUE ISLE, MAINE 

REVENUE CAPACITY 
PRINCIPAL PROPERTY TAXPAYERS, CURRENT YEAR AND NINE YEARS AGO 

DECEMBER 31,



TABLE 9 
CITY OF PRESQUE ISLE, MAINE 

REVENUE CAPACITY 
 PROPERTY TAX LEVIES AND COLLECTIONS, LAST TEN FISCAL YEARS 

DECEMBER 31,



TA
BL

E 
10

 
CI

TY
 O

F 
PR

ES
QU

E 
IS

LE
, M

AI
NE

 
DE

BT
 C

AP
AC

IT
Y 

RA
TI

O 
OF

 O
UT

ST
AN

DI
NG

 D
EB

T 
BY

 T
YP

E,
 L

AS
T 

TE
N 

FI
SC

AL
 Y

EA
RS

 
DE

CE
MB

ER
 31

,



TA
BL

E 
11

 
CI

TY
 O

F 
PR

ES
QU

E 
IS

LE
, M

AI
NE

 
DE

BT
 C

AP
AC

IT
Y 

 D
IR

EC
T 

AN
D 

OV
ER

LA
PP

IN
G 

GO
VE

RN
ME

NT
AL

 A
CT

IV
IT

IE
S 

DE
BT

 
DE

CE
MB

ER
 31

, 2
01

6



TA
BL

E 
12

 
CI

TY
 O

F 
PR

ES
QU

E 
IS

LE
, M

AI
NE

 
DE

BT
 C

AP
AC

IT
Y 

LE
GA

L 
DE

BT
 M

AR
GI

N 
IN

FO
RM

AT
IO

N,
 L

AS
T 

TE
N 

FI
SC

AL
 Y

EA
RS

 
DE

CE
MB

ER
 31

,



TA
BL

E 
13

 
CI

TY
 O

F 
PR

ES
QU

E 
IS

LE
, M

AI
NE

 
DE

MO
GR

AP
HI

C 
AN

D 
EC

ON
OM

IC
 IN

FO
RM

AT
IO

N 
PR

IN
CI

PA
L 

EM
PL

OY
ER

S,
 C

UR
RE

NT
 Y

EA
R 

AN
D 

NI
NE

 Y
EA

RS
 A

GO
 

DE
CE

MB
ER

 31
,



TA
BL

E 
14

 
CI

TY
 O

F 
PR

ES
QU

E 
IS

LE
, M

AI
NE

 
DE

MO
GR

AP
HI

C 
AN

D 
EC

ON
OM

IC
 IN

FO
RM

AT
IO

N 
DE

MO
GR

AP
HI

C 
AN

D 
EC

ON
OM

IC
 S

TA
TI

ST
IC

S,
 L

AS
T 

TE
N 

FI
SC

AL
 Y

EA
RS

 
DE

CE
MB

ER
 31

,



TA
BL

E 
15

 
CI

TY
 O

F 
PR

ES
QU

E 
IS

LE
, M

AI
NE

 
OP

ER
AT

IN
G 

IN
FO

RM
AT

IO
N 

FU
LL

 – 
TI

ME
 E

QU
IV

AL
EN

T 
CI

TY
 G

OV
ER

NM
EN

T 
EM

PL
OY

EE
S 

 B
Y 

FU
NC

TI
ON

/P
RO

GR
AM

, L
AS

T 
TE

N 
FI

SC
AL

 Y
EA

RS
 

DE
CE

MB
ER

 31
, 



TA
BL

E 
15

, C
ON

TI
NU

ED
 

CI
TY

 O
F 

PR
ES

QU
E 

IS
LE

, M
AI

NE
 

OP
ER

AT
IN

G 
IN

FO
RM

AT
IO

N 
FU

LL
 – 

TI
ME

 E
QU

IV
AL

EN
T 

CI
TY

 G
OV

ER
NM

EN
T 

EM
PL

OY
EE

S 
 B

Y 
FU

NC
TI

ON
/P

RO
GR

AM
, L

AS
T 

TE
N 

FI
SC

AL
 Y

EA
RS

 (C
ON

TI
NU

ED
) 

DE
CE

MB
ER

 31
,



TA
BL

E 
16

 
CI

TY
 O

F 
PR

ES
QU

E 
IS

LE
, M

AI
NE

 
OP

ER
AT

IN
G 

IN
FO

RM
AT

IO
N 

OP
ER

AT
IN

G 
IN

DI
CA

TO
RS

 B
Y 

FU
NC

TI
ON

/P
RO

GR
AM

, L
AS

T 
TE

N 
FI

SC
AL

 Y
EA

RS
 

DE
CE

MB
ER

 31
, 



TA
BL

E 
16

, C
ON

TI
NU

ED
 

CI
TY

 O
F 

PR
ES

QU
E 

IS
LE

, M
AI

NE
 

OP
ER

AT
IN

G 
IN

FO
RM

AT
IO

N 
OP

ER
AT

IN
G 

IN
DI

CA
TO

RS
 B

Y 
FU

NC
TI

ON
/P

RO
GR

AM
, L

AS
T 

TE
N 

FI
SC

AL
 Y

EA
RS

 (C
ON

TI
NU

ED
) 

DE
CE

MB
ER

 31
,


