RESOLUTION NO._22-01

RESOLUTION AWARDING THE SALE OF $1,425,000 GENERAL
OBLIGATION CORPORATE PURPOSE BONDS, SERIES 2022A

WHEREAS, on December 7, 2021, the Village Board of the Village of Butler, Waukesha
County, Wisconsin (the "Village") adopted an initial resolution authorizing the issuance of
general obligation bonds in an amount not to exceed $745,000 for the public purpose of paying
the cost of street improvement projects; and an initial resolution authotizing the issuance of
general obligation bonds in an amount not to exeeed $690,000 for the public purpose of paying
the cost of water system projects (collectively, the "Project") (the above-referenced initial
resolutions are referred to herein as the "Initial Resolutions™);

WHEREAS, on December 7, 2021, the Village Board of the Village also adopted a
resolution (the "Set Sale Resolution"), providing that the general obligation bond issues
authorized by the Initial Resolutions be combined, issued and sold as a single issue of bonds
designated as "General Obligation Corporate Purpose Bonds, Series 2022A" (the "Bonds") for

the public purpose of paying the cost of the Project;

WHEREAS, pursuant to the Sét Sale Resolution, the Village has directed Ehlers &
Associates, Inc, ("Ehlers") to take the steps necessary to sell the Bonds to pay the cost of the
Project;

WHEREAS, Ehlers, in consultation with the officials of the Village, prepared a Notice of
Sale (a copy of which is attached hereto as Exhibit 4 and incorporated herein by this reference)
setting forth the details of and the bid requirements for the Bonds and indicating that the Bonds
would be offered for public sale on January 18, 2022;

WIIEREAS, the Village Clerk (in consultaiivn wilh Ehlers) caused u form ol notice of
the sale to be published and/or announcéd afid caused the Notice of Sale to be distributed io
potential bidders offering the Bonds for public sale on January ‘18, 2022,

WHEREAS, the Village has duly received bids for the Bonds as described on the Bid:
Tabulation attached heteto as Eghibit B and incorporated herein by this reference (the "Bid
Tabulation");

WHEREAS_, it has been determined that the bid proposal (the "Proposal”) submitted by
the financial institution listed first on the Bid Tabulation fully complies with the bid
requirements set forth in the Notice of Sale and is deemed to be the most advantageous to the
Village. Ehlers has recommended that the Village accept the Proposal, A copy of said Proposal
submitted by such institution (the "Purchaser") is attached hereto as Ehiibiit € and incorporated
herein by this reference; and

WHEREAS, the Village Board now deems it necessary, desn'able and in the best interest
of the Village that the Bonds be issucd in the aggregate principal amount of $1,425,000 for the
followmg purposes and in the following amounts: $740,000 for street improvement ptojects; and

$685,000 for water system projects.
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NOW, THEREFORE, BE IT RESOLVED by the Village Board of the Village that:

Section 1. Ratification of the Notice of Saleand Offering Materials, The Village Beard
hereby ratifies and approves the details of the Bonds set forth in Exhibit A attached hereto as and
for the details of the Bonds. The Notice of Sale and any other offering materials prepared and
circulated by Ehlers are hereby ratlﬁed and approved in all respects All actlons taken by

Notice of Sale, and any other offering materials are hereby ratified and approved in all respects.

: : g ‘Bonds: For the purpose of paying the cost of the Project, there
shall be borrewed pursuant fo Sectwn 67 04, Wisconsin Statutes and the [nitial Resolutions, the
principal sum of ONE MILLION FOUR HUNDRED TWENTY-FIVE THOUSAND
DOLLARS ($1,425,000) from the Purchaser in accordancé with the terms and conditions of the
Proposal, The Proposal of the Purchaser offering to purchase the Bonds for the sum set forth on
the Proposal, plus accrued interest to the date of delivery, resulting in a true interest cost as set
forth on the Proposal, is hereby accepted. The President and Village Clerk or other appropriate
officers of the Village are authorized and directed to execute an acceptance of the Proposal on
behalf of the Village. The good faith deposit of the Purchaser shall be applied in accordance
with the Notice of Sale, and any-good faith deposits submitted by unsuccessful bidders shall be
promptly returned. The Bonds shall bear interest at the rates set forth on the Proposal.

Section 2. Terms of the Bonds. The Bonds shall be designated "General Obligation
Corporate Purpose Bonds, Series 2022A"; shall be issued in the aggregate principal amount of
$1,425,000; shall be dated February 2, 2022; shall be in'the denorhination of $5,000 or any
integral multiple thercof; shall be numbered R-1 and upward; and shall bear interest at the rates.
per annum and mature on Fébruary 1 of each year, in the years and principal amounis as set forth
on the Pricing Summary attached hereto as Exhibit D1 and incorporated herein by this

reference Interest shall be payahle semi- annuaﬂy on February 1 and Auguqt 1 of each yea:

thereafter are subj ect to redemptlon prmr to matunty, af the option of the Vﬂlage on February 1,
2030 or on any date thereafter. Said Bonds are redeemable as a whole orin part, and if in part,
from maturities selected by the Village, and within each maturity by lot, at the principal amount
thereof, plus accrued interest to the date of redemption.

The Proposal specifies that certain of the Bonds are subject to mandatory redemption.
The terms of such mandatory redemption ate set forth on an attachment hereto as Exhibit MRP
and incotporated herein by this reference. Upon the optional redemiption of any of the Bonds
subject to mandatory redemption, the principal amount of such Bonds so redeemed shall be.
credited against the mandatory redemption payments established in Exhibit MRP. for such Bonds
in such manner as the Village shall direct.

QB\71709119.1



Section 4. Form of the Bonds. The Bonds shall be issued in registered form and shall be
executed and delivered in substantially the form attached hereto as Exhibit E and incorporated
herein by this reference.

Section 5. Tax Provisions.

(A3 Direct Annual frrepealable Tax Levy. For the purpose of paying the
principal of and interest on the Bonds as the same becomes due, the full faith, credit and
resources of the Village are hereby irrevocably pledged, and there is hereby levied upon all of
the taxable property of the Village a direct annual irrepealable tax in the years 2022 through
2041 for the payments due in the years 2023 through 2042 in the amounts set forth on the
Schedule.

(B Tax Collgotion. So long as any part of the principal of or interest on the
Bonds remains unpaid, the Village shall be and continue without power to repeal such levy or
obstruct the collection of said tax until all such payments have been made or provided for. After
the issuance of the Bonds, said tax shall be, from year to year, carried onto the tax roll of the
Village and collected in addition to all other taxes and in the same manner and at the same time
as other taxes of the Village for said years are collected, except that the amount of tax cartied
onto the tax roll may be reduced in any year by the amount of any surplus money in the Debt
Service Fund Account created below, - '

() Additional Furids. If at any time there shall be on hand insufficient funds
from the aforesaid tax levy to meet principal and/or interest payments on said Bonds when due,
the requisite amounts shall be paid from other funds of the Village then available, which sums
shall be replaced upon the collection of the taxes herein levied.

'%ﬁigﬁm"jg 6 _Sgg;mamd Debt Ser_vic_:e_ 'F'und.A;_:_:_cqun_t..

(A} Creation and Deposits. There be and thers hereby is established in the
treasury of the Village, if one has not already been created, a debt service fund, separate and
distinet from every other fund, which shall be maintained in accordance with generally accepted
accounting principles. Debt service or sinking funds established for obligations previously
issued by the Village may be considered as separate and distinct accounts within the debt service
fund.

Within the debt service fund, there hereby is established a separate and distinct account
designated as the "Debt Service Fund Account for General Obligation Corporate Purpose Bonds,
Series 2022A" (the "Debt Service Fund Account") and such account shall be maintained until the
indebtedness evidenced by the Bonds is fully paid or otherwise extinguished. There shall be
deposited into the Debt Service Fund Account (i) all acerued interest received by the Village at
the time of delivery of and payment fot the Bonds; (if) any premium which may be received by
the Village above the par value of the Bonds and accrued interest thereon; (iii) all money raised
by the taxes herein levied and any amounts appropriated for the specific purpose of meeting
principal of and interest on the Bonds when due; (iv) such other sums as may be necessary at any
iime to pay principal of and interest on the Bonds when due; (v) sutplus monies in the Botrowed
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Money Fund as specified below; and (vi) such further deposits as may be required by Section
67,11, Wisconsin Statutes.

{B) Use and Investment. No money shall be withdrawn from the Debt Service
Fund Account and appropriated for any purpose other than the payment of principal of and
interest on the Bonds until all such principal and interest has been paid in full and the Bonds
canceled; provided (i) the funds to provide for each payment of principal of and interest on the
Bonds prior to the scheduled receipt of taxes from the next succeeding tax collection may be
invested in direct obligations of the United States of America maturing in time to make such
payments when they are due or in other investments permitted by law; and (ii) any funds over
and above the amount of such principal and interest payments on the Bonds may be used to
reduce the next succeeding tax levy, or may, at the option of the Village, be invested by
purchasing the Bonds as permitted by and subject to Section 67.1 1(2)(e), Wisconsin Statutes, or
in permitted municipal investments under the pertinent provisions of the Wisconsin Statutes
("Permitted Investments"), which investments shall continue to be a part of the Debt Service
Fund Account, Any investment of the Debt Service Fund Account shall at all times conform
with the provisions of the Internal Revenuc Code of 1986, as amended (the "Code™) and any
applicable Treasury Regulations (the "Regulations”).

€ Remaining Montes. When all of the Bonds have been paid in full and
canceled, and all Permitted Investments disposed of, any money remaining in the Debt Service
Fund Account shall be transferred and deposited in the general fund of the Village, unless the
Village Board ditecis otherwise. o - o '

Rection 7. Procesds of the Bonds: Searepated Borvowed Money. Fund. The proceeds of
the Bonds (the "Bond Proceeds™) (other than any premium and accrued interest which must be
paid at the time of the delivery of the Bonds into the Debt Service Fund Account created above)
shall be deposited into a special fund (the "Borrowed Money Fund") separate and distinet from
all other funds of the Village and disbursed solely for the putpose ot purposes for which
borrowed. Monies in the Borrowed Money Fund may be temporarily invested in Permitted
Investments, -Any monies, including any income from Permitted Investments, remaining in the
Borrowed Money Fund after the purpose or purposes for which the Bonds have been issued have
been accomplished, and, at any time, any monies as are not needed and which obviously
thereafter cannot be needed for such purpose(s) shall be deposited in the Debt Service Fund
Account. :

‘Section 8, No Arhiteage. All investments made pursuant to this Resolution shall be
Permitted Investments, but no such investment shall be made in such a manner as would cause
the Bonds to be "arbitrage bonds" within the meaning of Scction 148 of the Code or the
Regulations and an officer of the Village, charged with the responsibﬂiw for issuing the Bonds,
shall certify as to facts, estimates, circumstances and reasonable expectations in existence on the
date of delivery of the Bonds to the Purchaser which will permit the conclusion that the Bonds
are not "arbitrage bonds," within the meaning of the Code or Regulations.

Section 9. Consplianee with Federal Tax Laws. (a) The Village represents and
covenants that the projects financed by the Bonds and the ownership, management and use of the
projects will not cause the Bonds to be "private activity bonds" within the meaning of
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Section 141 of the Code. The Village further covenants that it shall comply with the provisions
of the Code to the extent necessary to maintain the tax-exempt status of the interest on the Bonds
including, if applicable, the rebate requirements of Section 148(f) of the Code. The Village
further covenants that it will not take any action, omit to take any action or permit the taking or
omission of any action within its control (including, without limitation, making or permitting any
use of the proceeds of the Bonds) if taking, permitting or omitting to take such action would
cause any of the Bonds to be an arbitrage bond or a private activity bond within the meaning of
the Code or would otherwise cause interest on the Bonds to be included in the gross income of
the recipients thereof for federal income tax purposes. The Village Clerk or other officer of the
Village charged with the responsibility of issuing the Bonds shall provide an appropriate
certificate of the Village certifying that the Village can and covenanting that it will comply with
the provisions of the Code and Regulations.

(b)  The Village also covenants to use its best efforts to meet the requirements and
restrictions of any different or additional federal legislation which may be made applicable to the
Bonds provided that in meeting such requirements the Village will do so only to the extent
consistent with the proceedings authorizing the Bonds and the Jaws of the State of Wisconsin and
to the extent that thefe is a reasonable period of time in which to comply,

Seetiof 10, Desipnation as Qualified Tax-Bxampt Obligafions. The Bonds are hereby
designated as "qualified tax-exempt obligations" for purposes of Section 265 of the Code,
relating to the ability of financial institutions to deduct from income for federal income tax
purposes, interest expense that is allocable to carrying and acquiring tax-exernpt obligations.

Section 11, : of the Bonds; Closing; Professional Beryiges, The Bonds shall be
issued in printed form, executed on behalf of the Village by the manual or facsimile signatures of
the President and Village Clerk, authenticated, if required, by the Fiscal Agent (defined below),
sealed with its official or corporate seal, if any, or a facsimile thereof, and delivered to the
Purchaser upon payment to the Village of the purchase price thereof, plus accrued interest to the
date of delivery (the "Closing"). The facsimile signature of either of the officers éxecuting the
Bonds may be imprinted on the Bonds in liéu of the manual signature of the officer but, unless
the Village has contracted with a fiscal agent to authenticate the Bonds, at least one of the
signatures appearing on each Bond shall be a manual signature, In the event that either of the
officers whose signatures appear on the Bonds shall cease to be such officers before the Closing,
such signatures shall, nevertheless, be valid and sufficient for all purposes to the same extent as
if they had remained in office until the Closing. The aforesaid officers are hereby authorized and
directed to do all acts and execute and deliver the Bonds and all such documents, certificates and
acknowledgements as may be necessary and convenient to effectuate the Closing, The Village
hereby authorizes the officers and agents of the Village to enter into, on its behalf, agreements
and contracts in conjunction with the Bonds, includinig but not limited to agreements and
contracts for legal, trust, fiscal agency, disclosure and continuing disclosure, and rebate
calculation services. Any such confract heretofore entered into in conjunction with the issuance
of the Bonds is hereby ratified and approved in-all respects.

Fxeculion

Section 12, Payment of'the Bonds: Fiscal Agent: The principal of and interest on the
Bonds shall be paid by Bond Trust Services Corporation, Roseville, Minnesota, which is hereby
appointed as the Village's registrar and fiscal agent pursuant {o the provisions of
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Section 67.10(2), Wisconsin Statutes (the "Fiscal Agent"), The Village hereby authorizes the
President and Village Clerk or other appropriate officers of the Village to enter a Fiscal Agency
Agreement bétween the Village and the Fiscal Agent. Such contract may provide, among other
things, for the performance by the Fiscal Agent of the functions listed in Wis, Stats. Sec.
67.10(2)(a) to (j), where applicable, with respect to the Bonds.

Persons Treated as Owners: Trarisfer of Bonds. The Village shall cause

Section 13..
books for the registration and for the transfer of the Bonds to be kept by the Fiscal Agent. The
person in whose name any Bond shall be registered shall be deemed and regarded as-the absolute
owner theteof for all purposes and payment of either principal or interest on any Bond shall be
made only to the registered owner thereof. All such payments shall be valid and effectual to
satisfy and discharge the liability upon such Bond to the extent of the sum or sums so paid.

Any Bond may be transferred by the registered owner thereof by surrender of the Bond at
the office of the Fiscal Agent, duly endotsed for the transfer or accompanied by an assignment
duly executed by the registered owner or his attorney duly authorized in writing, Upon such
transfer, the President and Village Clerk shall execute and deliver in the name of the transferee
ot transferees a new Bond or Bonds of a like aggregate principal amount, series and maturity-and
the Fiscal Agent shall record the name of each transferee in the registration book. No
registration shall be made to bearer. The Fiscal Agent shall cancel any Bond surreridered for
transfer,

The Village shall cooperate in ariy such transfer, and the President and Village Clerk are
authorized to execute any new Bond or Bonds necessary to effect any such transfer.
Bection 14, F

______ 1 ecord Date. The 15th day of the calendar month next preceding each
interest payment date shall be the record date for the Bonds (the "Record Date"), Payment of
interest on the Bonds ol any interest payment date shall be made to the registered owners of the
Bonds as they appear on the registration book of the Village at the close of business on the
Record Date, '

Bection 15, Utilization of The Depogitory Trust Company Book-Entry-Only Syster. Tn
order to make the Bonds eligible for the services provided by The Depository Trust Company,
New York, New York ("DTC"), the Village agrees to the applicable provisions set forth in the
Blanket Issucr Letter of Representations, which the Village Clerk or other authorized
representative of the Village is authorized and directed to execute and deliver to DTC on behalf
of the Village to the extent an effective Blanket Issuer Letter of Representations is not presently

on file inthe Village Clerk's office:

Seetlon 16, Payment of [ssuance Bxpenses. The Village authorizes the Purchaser to
forward the amount of the proceeds.of the Bonds allocable to the payment of igsuance expenses
to a financial institution selected by Ehlers at Closing for further distribution ag directed by
Ehlers.

Section 17, Official Statemeant. The Village Board hereby approves the Preliminary
Official Statemerrt with respect to the Bonds and deems the Preliminary Official Statement as
"final" as of its date for purposes of SEC Rule 15¢2-12 promulgated by the Securities and

-6-
QB\T1709119.1



Exchange Commission pursuant to the Securities and Exchange Act of 1934 (the "Rule™). All
actions taken by officers of the Village in connection with the preparation of such Preliminary
Official Statement and any addenda to it or final Official Statement are hereby ratified and-
approved. In connection with the Closing, the appropriate Village official shall certify the
Preliminary Official Statement and any addenda or final Official Statement. The Village Clerk
shall cause copies of the Preliminary Official Statement and any addenda or final Official
Statement to be distributed to the Purchaser.

Section 18. Undertaking to Providle Continuing Disclosure. The Village hereby
covenants and agrees, for the benefit of the owners of the Bonds, to enter into a written
undertaking (the "Undertaking") if required by the Rule to provide continuing disclosure of
certain financial information and operating data and timely notices of the occurrence of certain
events in accordance with the Rule. The Undertaking shall be enforceable by the owners of the
Bonds or by the Purchaser on behalf of such owners (provided that the rights of the owners and
the Purchaser to enforce the Undertaking shall be limited to a right to obtain specific
performance of the obligations thereunder and any failure by the Village to comply with the
provisions of the Undertaking shall not be an event of default with respect to the Bonds).

To the extent required under the Rule, the President and Village Clerk, or other officer of
the Village charged with the responsibility for issuing the Bonds, shall provide a Continuing
Disclosure Certificate for inclusion in the transcript of proceedings, setting forth the details and
terms of the Village's Undertaking.

Section 19. Record Book. The Village Clerk shall provide and keep the transeript of
proceedings as a separate record book (the "Record Book") and shall record a full and correct
statement of every step or proceeding had or taken in the course of authorizing and issuing the
Bonds in the Record Book.

Section 20. Bond Insurance. If the Purchaser determines to obtain municipal bond
insurance with respect to the Bonds, the officers of the Village are authorized to take all actions
necessary to obtain such municipal bond insurance. The President and Vlllage Clerk are
authorized to agree to such additional provisions as the bond insurer may reasonably request and
which are acceptable to the President and Village Clerk including provisions regarding
restrictions on investment of Bond proceeds, the payment procedure under the: municipal bond
insurance policy, the rights of the bond insurer in the event of default and payment of the Bonds
by the bond insurer and notices to be given to the bond insurer. In addition, any reference
required by the bond insurer to the municipal bond insurance policy shall be made in the form of

Bond provided herein,

QBI71709119.1



Section 21, Conflicting Resolutions; Severakility s Blfeofive Date. All prior resolutions,
rules or other actions of the Village Board or any parts thereof in conflict with the provisions
hereof shall be, and the same are, hereby rescinded insofar as the same may-so conflict, In the
event that any one or more provisions hereof shall for any reason be held to be illegal or invalid,
such illegality or invalidity shall not affect any other provisions hereof. The foregoing shall take
effect immediately upon adoption and approval in the manner provided by law.

Adopted, approved and recorded January 18, 2022,

8‘&&1_#— ﬁr&fs

Patricia Tiarks
President
ATTEST:
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EXHIBIT A

Notice of Sale

To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution,

(See Attached)
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NOTICE OF SALE

$1,436,000* GENER._AL OBLIGATION CORPORATE PURPOSE BONDS, SERIES 2022A
VILLAGE OF BUTLER, WISCONSIN

Bids for the purchase of $1,435,000% General Obligation Cotporate Putpose Bonds, Series 20224 (the "Bonds™) of
the Village of Butler, Wisconsin (the "Village") will be received at the offices of Ehlers and Associates, Inc.
("Ehlers"), 3060 Centre Pointe Drive, Roseville, Minnesota 55113-1105, municipal advisors to the Village, unti! 10:00
A.M,, Central Time, and ELECTRONIC PROPOSALS will be received via PARITY, in the manner described
below, until 10:00 A.M. Central Time, on January 18, 2022, at which time they will be opened, read and tabulated.
The bids will be presented to the Board of Trustees for consideration for award by resolution at a meeting to be held
at 7:00 P.M., Central Time, on the same date. The bid offering to purchase the Bonds upon the terms specified herein
and most favorable to the Village will be accepted unless all bids ate rejected.

PURPOSE

The Bonds are being issued pursuant to Section 67.04, Wisconsin Statutes, for the public purpose of financing street
improvement projects and water system projects. The Bonds are general obligations of the Village, and all the taxable
property in the Village is sibject to the levy of a tax to pay the principal of and interest on the Bonds as they become
due which tax may, under current law, be levied without limitation as to rate of amount, '

DATES AND MATURITIES

The Bonds will be dated February 2, 2022, will be issued as fully tégistered Bonds in the dehomination of $5,000
each, or any integral multiple thereof, and will mature on February 1 as follows:

Year Amount* Year Amount* Year Amount*
2023 $60,000 2030 $55,000 2037 $90,000
2024 70,000 2031 70,000 2038 90,000
2025 70,000 2032 75,000 2039 90,000
12026 40,000 2033 75,000 2040 95,000
12027 40,000 2034 75,000 2041 95,000
2028 55,000 2035 75,000 2042 85,000.
12029 50,000 2036 80,000
ADJUSTMENT OPTION

* The Village reserves the right to increase or decrease the principal amount of the Bonds on the day of sele, in
increments of $5,000 each. Increases or decreases may bemade in any maturity. If any principal amounts are adjusted,
the purchase price proposed will be adjusted to maintai the same gross spread per §1,000.

TERM BOND OPTION
Bids for the Bonds may contain a maturity schedule providing for any combination of serial bonds and term bonds,

subject to mandatory redemption, so long as the amount of principal maturing or subject to mandatory redemption
in each year conforms to the maturity schedule set forth above. ‘All dates are inclusive,



INTEREST PAYMENT DATES AND RATES

Interest will be payable on February 1 and August 1 of each year, commencing February 1, 2023, to the registered
owners of the Bonds appearing of record in the bond register as of the close of business on the 15th day (whether or
not 4 business day) of the immediately preceding month. Interest will be computed upon the basis of a 360-day year
of twelve 30-day months and will be rounded pursuant to rules of the Municipal Securities Rulemaking Board. Al
Bonds of the same maturity must bear interest from date of issue until paid at a single, uniform rate. Bach rate must
be expressed in an integral multiple of 5/100 or 1/8 of 1%,

BOOK-ENTRY-ONLY FORMAT

Unless otherwise specified by the purchaser, the Bonds will be designated in the name of Cede & Co., as nominee
for The Depository Trust Company, New York, New York ("DTC"). DTC will act as securities depository for the
Bonds, and will be responsible for maintaining a book-entry system for recording the interests of its participants and
the transfers of interests between its participants. The participants will be responsible for mamtalmng records
regarding the beneficial interests of the individual purchasers of the Bonds, So long as Cede & Co. is the registered
owner of the Bonds, all payments of principal and interest will be made to the depository which, in turn, will be
obligated to remit such payments to its participants for subsequent disbursement to the beneficial owners of the Bonds.

PAYING AGENT

The Village has selected Band Trust Services Corporation, Roseville, Minnesota, to act as paying agent (the "Paying
Agent"). Bond Trust Services Corporatior and Ehlers are affiliate companies. The Village will pay the charges for
Paying Agent services, The Village reserves the right to remove the Paying Agent and to appoint a successor.

OPTIONAL REDEMPTION

At the option of the Village, the Bonds maturing on or after February 1,2031 shall be subject to optional redemption
prior to maturity on February 1, 2030 or any date thereafier, at a price of par plus accrued interest.

Redemption may be in whole or in part of the Bonds subject to prepayment. If redemption is in part, the selection of
the amourits and maturities of the Bonds to be redeemed shall be at the discretion of the Village. If only part of the
Bonds having a common maturity date are called for redemption, then the Village or Paying Agent, if any, will notify
DTC of the particular amount of such maturity to.be redeemed, DTC will determine by lot the amount of each
participant's interest in such maturity to be redeemed and each participant will then select by lot the beneficial
ownership interest in such maturity to be redeemed,

Notice of such.call shall be given by sending a notice by registered or certified mail, facsimile or electronic
transmission; gvernight delivery service or in any other manner required by DTC, nof less than 30 days nor more than
60 days prior to the date fixed for redemption to the registered owner of each Bond to be redeemed at the address-
shown on the registration books, '

DELIVERY

of closing, the Village wnl! furmsh to the winning bidder the meaon of bond counsel hereinafter descrlbed an
arbitrage certification, and certificates verifying that no litigation in any mahner questioning the validity of the Bonds-
is then pending or, to the best knowledge of officers of the Village, threatened, Payment for the: Bonds must be
received by the Village at its designated depository on the date of closing in immediately available funds.
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LEGAL OPINION

An opinion as to the validity of the Bonds and the exemption from federal taxation of the interest thereon will be
furnished by Quarles & Brady LLP, Bond Counsel to the Village, and will be available at the time of delivery of the
Bonds, The legal opinion will be issued on the basis of existing law and will state that the Bonds are valid and
binding general obligations of the Village; provided that the rights of the owners of the Bonds and the enforceability
ofthe Bonds may be limited by bankruptcy, insolvency, recrganization, moratorium, and other similar laws affecting
creditors' rights and by equitable principles (which may be applied in eithér a legal or equitable proceeding).

STATEMENT REGARDING COUNSEL PARTICIPATION

Bond Counsel has not assumed responsibility for this Preliminary Official Statement or patticipated in its preparation
(except with respect to the section entitled "TAX EXEMPTION" in the Preliminary Official Statement and the
‘FORM OF LEGAL OPINION" found in Appendix B of the Preliminary Official Statément).

SUBMISSION OF BIDS

Bids must not be for less than $1,417,063 nor more than $1,521,100 plus accrued interest on the principal sum of
$1,435,000* from date of original issue of the Bonds to date of delivery, Prior to the time established above for the
opening of bids, interested parties mdy submit a bid as follows:

1) Electronically to bondsateiiehiersdnecon; or

2) Electronically via PARITY in accordance with this Notice of Sale until 10:00 A.M, Cenitral Time, but no bid
' will be received after the time for receiving bids specified above. Totheé extent any instructions or directions
set forth in PARITY conflict with this Notice of Sale, the terms of this Notice of Sale shall control, ‘For

further information about PARITY, potential bidders may contact Ehlers or i-Deal LLC at 1359 Broadway,
2" Floor, New York, New York 10018, Telephone {212) 849-5021,

Bids must be submitted to Ehlers via one of the methods described above and must be received prior to the time
established above for the opening of bids, Each bid must be unconditional except as to legality. Neither the Village
not Ehlers shall be responsible for any failure to receive a facsimile submission.

A good faith deposit ("Deposit™) in the amount of $28,700 shall be made by the winning bidder by wire transfer
of funds. Such Depesit shall be received by Ehlers no later than two hours after the bid opening time. Wire
transfer instructions will be provided to the wmning bidder by Ehlers after the tabulation of bids. The Village
reserves the right to award the Bonds to a winning bidder whose wire transfer is initiated but not received by such time
p1ov1ded that such wmnmg bldder s federal wire r&ference number has been received by such tlme In the event the

The Village and the winning bidder who chooses to so wire the Deposit hereby agree irrevocably that Ehlers shall
be the escrow holder of the Deposit wired to such account subject only to these conditions and duties: 1) All income
earned thereon shall be retained by the escrowholder as payment for its expetisés; 2) If the bid is not accepted, Ehlers
shall, at its expense, promptly return the Deposit amount to the winning bidder; 3) If the bid is accepted, the Deposit
shall be returned to the winning bidder at the closing; 4) Ehlers shall bear all costs of maintaining the escrow account
and returning the funds to the winning bidder; 5) Ehlers shall not be an insurer of the Deposit amount and shall have
o liability hereunder except if it willfully fails to petform or recklessly disregards, its duties specified herein; and
6) FDIC insurance on deposits within the escrow account shall be limited to $250,000 per bidder.

No bid can be withdrawn after the time set for receiving ‘mds unIESs the meeting of the Village schedu[ed for award

*Preliminary, subject to change.
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AWARD
The Bonds will be awarded to the bidder offering the lowest interest rate to be determined on a True Interest Cost
(TIC) basis. The Village’s computation of the interest rate of each bid, in accordance with customary practice, will

be controlling. . In the event of a tie, the sale of the Bonds will be awarded by lot, The Village reserves the right to
reject any and all bids and to waive any informality in any bid.

BOND INSURANCE

If the Bonds are qualified for any bond insurance policy, the purchase of such policy shall be at the sole option and

_expense of the winning bidder, Any cost for such insurance policy is to be paid by the winning bidder, except that,
ifthe Village requested and received a rating on the Bonds from a rating agency, the Village will pay that rating fee.
Any rating agency fees not requested by the Village are the responsibility of the winning bidder.

Failure of the municipal bond insurer to issue the policy after the Bonds are awarded to the winning bidder shall not
constitute cause for failure or refusal by the winning biddet to accept delivery of the Bonds.

CUSIP NUMBERS

The Village will assume no obligation for the assignment or printing of CUSIP numbers on the Bonds or for the
correctness of any numbers printed thereon, but will permit such numbers to be printed at the expense of the winning
bidder, if the winning bidder walves any delay in delivery occasioned thereby,

QUALIFIED TAX-EXEMPT OBLIGATIONS

The Village will designate the Bonds as qualified tax-exempt obligations for purposes of Section 265(b)(3) of the
Internal Revenue Code of 1986, as amended. ' '

CONTINUING DISCLOSURE

In order to assist the Underwriters in complying with the provisions of Rule 15¢2-12 promulgated by the Securities
and Exchange Commission under the Securities Exchange Act of 1934 the Village will enter into an undertaking for
the henefit of the holders of the Bonds. A description of the details and terms of the undertaking is set forth in
Appendix D of the Official Statement. '

NEW ISSUE PRICING

The winning bidder will be required to provide, in a timely manmer, certain information necessary to compute the
yield on the Bonds pursuant to the provisions of the Tnternal Revenue Code of 1986, as amended, and to provide a
certificate which will be provided by Bond Counsel upon request.

(a) The winning bidder shall assist the Village in establishing the issue price of the Bonds and shall execute and
deliver to the Village at closing an "issue price" or similar certificate satisfactory to Bond Counsel setting forth the
reasonably expected initial offering price to the public. of the $ales price or prices of the Bonds, together with the
supporting pricing wires or equivalent communications. All actions to be taken by the Village under this Notice of
‘Sale to establish the issue price of the Bonds may be taken on behalf of the Village by the Village’s municipal advisor
identified hercin and any notice or report to be provided to the Village may be provided to the Village’s municipal
advisor,

(b) The Village intends that the provisions of Treasury Regulation Section 1.148-1()(3)(i) (defining "competitive

sale” for purposes of establishing the issue price of the Bonds) will apply to the initial sale of the Bonds {the
“competitive sale requirements") because:

(N The Village shall disseminate this Notice of Sale to potential underwriters in a manner that is
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reasohably designed to reach potential investors;
@) all bidders shall have an equal opportunity to bid;

(3) the Village may receive bids from at least three underwriters of municipal bonds who have
gstablished industry reputations for underwriting new issuances of municipal bonds; and

(4) the Village anticipates awarding the sale of the Bonds to the bidder who submits a fim offer to
purchase the Bonds at the highest price (or lowest interest cost), as set forth in this Notice of Sale.

Any bid submitted pursuant to this Notice of Sale shall be considered a firm offer for the purchase of the Bonds, as
specified in this bid.

(c) If all of the requirements of a "competitive sale" are not satisfied, the Village shall advise the winning bidder
of such fact prior to the time of award of the sale of the Bonds to the winning bidder. Insuch event, any bid submitted
will not be subject to cancellation or withdrawal and the Village agrees to use the rule selected by the winning bidder
on its bid form to determine the issue price for the Bonds. On its bid form, each bidder must select one of the
following two rules for determining the issue price of the Bends (1) the ﬁrst price at which 10% ofa maturlty of the

of any maturity to which the hold the -offering-price rule shall apply to any pe1son ata prlce that is h:gher than the
initial offering price tothe public during the period startiing on the sale date and énding on the earlier of the following:

(1) the close of the fifth (5% business day after the sale date; or

(2) the date on which the underwriters have sold at least 10% of that maturity of the Bonds fo the public at
a price that is no higher than the initial offering price to the public.

The winning bidder will advise the Viltage promptly after the close ofthe fifth (5™) business day after the sale whether
it-has sold 10% of that maturity of the Bonds to the public at a price that is no higher than the initial offering price
to the public.

The Village acknowledges that in making the representation set forth above, the winning bidder will rely on:

_ (i) the agreeinent of edch underwritet to comply with requirements for establiéhing issue price of'the Bonds,
cluding, but not limited to, its agteement to comply with the hold-the-price rule, if applicable to the Bonds, as set
forth in an agreemerit among underwriters and the related pricing wires,

(ii) in the event a selling group has been created in connection with the initial sale of the Bonds to the public,
the agreement of vach dealet who is a memtber of the selling group to comply with the requirements for establlshmg
1ssue prlce of'the Bonds, 11101ud1ng, but 110t hmlted to, its agreement to comply with the hold—the~offermg -price rule,

(iif) in the event that an underwriter or dealer who is a member of the selling group is a paity to a third-party.
distribution agreement that was employed in connection with the initial sale of the Bonds to the public, the agreement
of each brokef—dealer that is party to such agreement to comply w1th the leqmrements for astabllshmg issue prlce of
to the Bonds, as set forth in the thlr_d-party distribution agreement and the related pricing wires. The Vlllage furthér
acknowledges that each underwriter shall be solely liable for its failure to comply. with its agreement regarding the
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requirements for establishing issue price rule of the Bonds, including, but not limited to, its agreement to comply with
the hold-the-offering-price rule, if applicable to the Bonds, and that no underwriter shall be liable for the failure of
any other underwriter, or of any dealer who is a member of a selling group, or of any broker-dealer that is a party to
athird-party distribution agreement to comply with its corresponding agreement to comply with the requirements for
establishing issue price of the Bonds, including, but not limited o, its agreement to comply with the hold-the- -offering-
price rule ag applicable to the Bonds.

the wmnmg b1dder agrees to promptly report to the Vlllage, Bond C.ounsel and Ehlers the prlees at whlch the Bonds
have been sold to the public. That reporting obligation shall continue, whether or not the closing date has oceurred,

until either (i) all Bonds of that maturity have been sold or (ii) the 10% test has been satisfiéd as to each maturity of
the Bonds, provided that, the winning bidder’s reporting obligation after the Closing Date may be at reasonable
periodic intervals or otherwise upon request of the Village or bond counsel,

() By submitting a bid, each bidder confirms that:

(i} any agreement among underwriters, any selling group agreement and each third-party distribution
agreement (to which the bidder is a party) relatmg to the initial sale of the Bonds to the public, together with the
related pricing wires, contains or will contain language obligating each underwriter, each déaler who is a member of
the selling group, and each broker-dealer that is party to such third-party distribution agreement, as-applicable, to:

(A) report the prices at which it sells to the public the unsold Bonds of each maturity allocated o it, whether
or not the Closmg Date has occurred until either all securities of that maturity allocafed to it have been sold or it is
‘notified by the winning bidder that cither the 10% test has been satisfied as to the Bonds of that maturity, provided
that, the reporting obligation after the Closing Date may be at teasonable periodic intervals or otherwise upon request
of the Village or bond counsel,

{B).comply with the hold- the offermg -price rule, if applicable, in each case if and for so long as directed by
the winning bidder and as set forth in the related pricing wires, and

(ii) any agresment among underwnters or selhng group agreement relating to the mitlal sale of the Bonds

agreement 1o be employed in connection with'the 1m_t1a1 sale of the Bonds to the public to require each brok_er-deal_er'
that is a party to such third-party distribution agreement to:

(A) to:promptly notify the winning bidder of any sales of Bonds that, to its knowledge, are made to a
purchaser who is arelated party to an underwriter participating in the initial sale of the Bonds to the public {each such
term being used as defined below), and

(B) to acknowledge that, unless otherwise advised by the underwriter, dealer or broker-dealer, the winning
bidder shall assume that each order submitted by the underwriter, dealsr or broker-dealer is a sale to the public..

(g)  Sales of any Bonds to any person that is a related party to an underwriter participating in the initial sale of
the Bonds to-the public (each term being used as defined below) shall not constitute sales to the public for purposes

of this Notice of Sale. Further, for purposes. of this Notice of Sale:
(1) "publi¢" means any person other than an underwriter or a related party,

(ii) "underwriter” means (A) any person that agrees pursuant to a written contract with the Village {or.
with the lead underwriter to form an underwriting syndicate) to participate in the initial sale of the
Bonds to the public and (B) any person that agrees pursuanttoa written contract directly or Indirectly
with a person described in ¢lause (A) o participate in the initial sale of the Bonds to the public
(1nc1ud1ng amember ofa selling group or a party to a third-party distribution agresment participating
in the initial sale of the Bonds to the public),
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(iii)  a purchaser of any of the Bonds is a "related party" fo an underwriter if the underwriter and the
purchaser are subject, directly or indirectly, to (A) more than 50% common ownership of the voting
power or the total value of their stock, if both entities are corporations (including direct ownership
by one corporation of another), (B) more than 50% common ownership of their capital interests or
profits interests, if both entities are partnerships (including direct ownership by one partnership of
another), or (C) more than 50% common ownership of the value of the outstanding stock of the
corporation or the capital interests or profit interests of the partnership, as applicable, if one entity
Is a corporation and the other entity is a paririership (including direct ownership of the applicable
stock ot interests by one entity of the other), and

(iv) "sale date" means the date that the Bonds are awarded by the Village to the winning bidder.

PRELIMINARY OFFICIAL STATEMENT

Bidders may obtain a copy of the Preliminary Official Statement relating to the Bonds prior to the bid opening by
request from Ehlers at www.ehlers-jiic.com by connecting to the Bond Sales link, The Syndicate Manager will be
provided with an electronic copy of the Final Official Statement within seven business days of the bid acceptance.
Up to 10 printed copies of the Final Official Statement will be provided upon request. Additional copies of the Final
Official Statement will be available at a cost of $10.00 per copy.

Information for bidders and bid forms may be obtained from Ehlers at 3060 Centre Pointe Drive, Roseville, Minnesota
55113-1103, Telephone (651) 697-8500,

By Order of the Board of Trustees

Kayla Thorpe, Village Administrator/Clerk
Village of Butler, Wisconsin
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EXHIBIT B

Bid Tabulation
To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution,

(See Attached)
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nEHLERS

B cunLic FINANCE ADVISORS

BID TABULATION
$1,435,000" General Obligation Corporate Purpose Bonds, Serles 2022A
. Village of Butler, Wisconsin

SALE: January 18, 2022
AWARD: NORTHLAND SECURITIES, INC.

Rating: Moody's Investor's Service "A1"
Tax Exempt - Bank Qualified

TNET TRUE

. A MATURITY REOFFERING INTEREST  INTEREST
NAME OF BIDDER (Februaryl) RATE  YIELD PRICE - COST RATE
NORTHLAND SECURITIES, INC, §1,427,94560  $378447.59  22827%
Minneapelis, Minnesota 2023 4,000% -0.600% .
D.A. Davidson 2024 4.000% 0.800%
UBB 2025¢ 1.200% 1.200%
2026 1.200% 1.200%
2027* 1.500% 1.500%
2028 1.500% 1.500%
2029* 1.500% 1.500%
2030° 3.000% 1.600%
20317 3.000% 1.600%
20323 3.000% 1.600%
20334 2.000% 1.500%
2034 2.000% 1.900%
2035 2.000% 1.960%
2036° 2.100% 2.100%
2037° 2.100% 2.100%
2038° 2.100% 2.100%
2039° 2,300% 2.300%
2040¢ 2.300% 2.300%
2041° 2.300% 2.300%
20426 2.300% 2.300%
_Subsequent to bid opening the issue size was decreased to $1,425,000.
Adjusted Price - $1,418,197.22 Adjusted Net Interest Cost - $373,596.61 Adjusted TIC - 2,2807%

' $110,000 Term Bond due 2026 with mandatory redemption in 2025.

2$145,000 Term Bond due 2029 with mandatory redemption in 2027-2028.
*$200,000 Term Bond due 2032 with mandatory redemption in 2030-2031,
#$225,000 Term Bond due 2035 with mandatory redemption in 2033-2034.
3 $260,000 Term Bond due 2038 with mandatory redemption in 2036-2037.
®$355,000 Term Bond due 2042 with mandatory redemption in 2039-2041.

BUILDING COMMUNITIES. IT'S WHAT WE DO, B0 info@ehlers-inccom N 1(800) 552171 £5° www.ehiers-Inc.com



Milwaikse, Wisconsin

Bid Tabulation
Village of Butler, Wisconsin

$1,435,000* General Obligation Cbrporate Purpose Bonds,_ Series 2022A

I - . T TR_UE
MATURITY REOFFERING INTEREST INTEREST
NAME OF BIDDER (February 1} RATE YIELD PRICE COST RATE
BOK FINANCIAL SECURITIES, $1,443,367.90 $394,720.85 2.3644%
INC.
Milwaukee, Wisconsin
BERNARDI SECURITIES, INC, $1,427,312.30 $393,034.83 2.3747%
Chicago, Hlinols
BAIRD $1,428,487.35 $398,058.45 2,3971%

Janyary 18, 2022
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EXHIBIT C

Winning Bid
To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution,

(See Attached)
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BID FORM

The Board of Trustees January 18, 2032
Viilage of Butler, Wiseonsin

RE: $1,435,000% General Obligntian Corporate Pu rpose'Bonds, Series 2022A {the "Bonrds™)
DATED: February 2,2022 ’

For all or none of the above Bonds, in accordance with the Notice of Sale and terms of the Global Book-Entry System (unless othgrwise
specified by the Purchaser) as stated In this Official Statement, we will pay you § 142794360 (not less than $1,417,063, nor more
than $1,521,100) plus acerued interest to date of delivery for fully reglstered Bonds bearing Interest rates and meturing in the stated years as
follows:

A0 o %due 2023 300 T3 sduwe 2030 210 5 shdue 2037
400 %dve 2024 o300 T3 hdie 2031 210 TS oidue 2038
120 Tl s%dee 2025 300 T3 %due 2032 e 230 TS %due 2039
120 Tl vdue 2026 200 T4 shdus 2033 230 T6 vhdue 2040
150 T2 vedue 2027 200 T4 %dve 2034 e 230 T6 sdue 2041
150 T2 wgue 2028 200 TH sgue 203 230 T6 nque 2042

150 T2 %due 2029 LTS %due 2036

* Tie Village reserves the right to increase or decrease the principal amount of the Bonds on the day of sals, in increments of $5,000 each. increases or
decreases mag,;:l be made in 4y matwrity, If any principal amounts ore adjusted, the purchase price propased will be adjusted to maintain the same gross
spread per 31,000,

All Bonds of the same maturity must bear ipterest from daté of issue until paid ot a singfo, uniform rate. ‘Fach rate must be expreésed in‘an integral mwltiple
of 5/100 or 1/8 of 1%,

A good Falfh deposit ("Deposit™) In the amount of $28,700 shall be made by the winniag bidder by wire transfer of funds, Such Deposit shail be vegsived
By Bhlers uo Jater than two houvs after the bid openiug time, Wire transfer Instructiois will be provided to the winning bidder by Ehlers alter
the tabulation of bids, The Village rescrves e right.io award the Ponds 1o a winning bidder whose wire transfer is Initinted but not reogived by such time
provided that such winning bidder's federal wire referance number has beeh received by such tiie, 1 the event the Deposit is fot réceived as provided above,
the Vitlage may award the Bonds to the bidder submitiing the fiskt best bid provided such bidder agress to such award, The Deposit wilk be retained by the
Village as liquidated demagas if the bid is acoepted and the Purcheser fuils to comply therewith, We sgrea to the conditions and dutfes of Ehlers and
Assoclates, Inc., a2 escrow holder of the Deposit, pursuant to the Notice of Sale. This bid is for prompt acceptonce and is conditional upott delivery of said
Bords to The Depository Trust Company, New Yark, New York, in accordence with the Netice of Sale. Delivery is anticipated {o b on or about February
2,2022,

This 'bid i subject tu the Vil!ugz‘s agresment 10 emer Into 8 wrien Undenmking to provide conlnuing disclosurs under Rula 15¢2-12 promiflgated by
the Securities and Exchange Conimission under the Securlties Exhange Act of 1934 25 deseribed in the Preliminary Offigfal Statement for the Bonds,

We have received and reviewed the Official Statement, and any addenda thereto, and have submitted our requesis fer additions] information or ¢orrections to
the Final Offialal Statement. As Syndicate Manager, we agras to provide the Village with the reoffering price of the Bonds within 24 hoins of the bid
accoplance. o

This bid is a firm offer for the purchase of the Bonds identified in the Notice of Sole, on the terms sel forth in this bid form and he Notice of Sale, and is not
-subject to any conditions, except as pérmitted by the Notice of Sale, ~ ~ e ) o

By subn)?nlng-'ﬁﬂs-ﬁ& we confirm {hat we are an underwriter and have an established industry repulation for underwriting new issvances of munieipal bonds.
VES: X NO_... o o '

Ifthe competitive sale requirements arenot met, weelect ta use eitherthe: 10% testortiia____ gl fliositfotingeugle
the Bopds, w— el &

Aciouny Maniger: Northland Securities, Ine, . BE
‘Accolnt Members: DA, Davidson and UBB T 0
Award will be en 8 true interest cost basis, According o our computations (the gorieél computation being controiling in the avard), the total

dolla interest cost {including any discount or less any premium) computed from February 2, 2022 of the above bid is § 378,447 o Hi1d

the trus interest cost (TIC) is_2.282760 %.

The faregoing offer i ]iérebjr a'céaﬁt.éd.ﬁir and on behalt o the Board of Trusteos of the Vﬁlageof ‘Builé.r, Wisconsin, o‘nh.ianualjv 18, 2022,

By e oo By
_T__itlg:' ‘ ' - ' . “Title:
* ‘Subsequent to bid opening the issue size was decreased to $1,425,000,

Adjusted Price - $1,418,197.22 Adjusted Net Interest Cost - $373,596.61 Adjusted TIC - 2.2807%



EXHIBIT D-1

To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution.

(See Attached)
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Village of Butler

' $1,4257000 General Obli_gétiéh Corborate P'ur"bo's"é Bonds, é.e.riézé 2022A

Issue Summary

Dated: February 2, 2022 Winning Bidder: Northland Securities, Inc.

Pricing Summary

Type of Maturity
Maturity Bond Goupon Yield Value Prica YTM Call Date Call Price Dollar Prica
" 02/01/2023 Sarial Covpo 4,000%  .0.500% 60,000,00  103.375% - - - 62,02500
02/01/2024 Serial Coupo: 4,000% 0.800% 70,000,00  106,327% i W & 74,428,50
02/01/2026 Term 1. Coup 1,200% L200% 115,000080.  1D0.000% - = 110,000.00
62/01/2029 Termw 2 Coup 1.500% L500% 145,000.00  100.000% E ‘n - 145,000,00
E0NE T 300 3.000% 1,600% 200,000,00  110470% ¢ 1.848% 0200172030 100.000% 220,940.00
02/01/2035 Ter 4 Coup —2,600% 1.900% 22500000 100.738% < 1936% 020172030 160.000% 226,660.50
02/01/2038 Tetm 5 Coup  2.100%  2.100% 260,000,00  156.000% & A it 260,000.00
.. 02/01/2042 Term 6 Coup  2.300%  2300% 35500000  10G:000% o e « 135,000,00
L - o 81,425,000.00 e - o v 8145405440
Bid Information
Par Ameunt af Bonds , $1.425.000.00
Reoffering Premium or (Discduit) 29 054,40
Gross Production Co o $1,454.054.40

T3(35,857.18)

Total Underwriter's Discount (2.5”1 %3

BY

Fbp LR g

B Y o e e 141819737
Totat Purchese Price 51418,197.22
Bond Year Doflars 316,421,604
Averapelife o . . :11,524 Years
Average Coupon EELET
Net Interest Cost (NIC) - 2.2731091%
Irue'Intete_sl:Cu__s{V(TfC‘) ; | R2B07632%
%Eﬂkg S Page 4
R



EXHIBIT D-2

Debt Service Schedule and Trrepealable Tax Levies

To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution,

(See Attached)
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Village of Butler

$1,425T00_0 General Obligation Corporate Purpose ands.'Series 2022A

Issue Summary

Dated: February 2, 2022 Winning Bidder: Northland Securities, Inc.

Debt Service Schedule

. Date _Principal . Coupon Interest Total PH Flscal Total
02/02/2022 - - - - w
02/03/2023 60,000.00 4.000% -92,728.83 92,728.83 -
08/01/2023 - . 15,210.00 15,230,00 107,938,833
§2/01/2024. 70,000.00 4.000% 15,210,00 85,210,00 -
08/01/2024 - o e 1381000 1381000 . 99,020:50
020172028 76,600,060 1.200% 13,210,00 83,810,00 .
08/01/2025 - - 13,390.00 13,396,00 ©7,200.00
02/01/2026 46,000.00 1.200% 13,390,00 53,394,008 -
08/01/2026 - - - 13,150,00 13,150.00 66,540.00
ooy 406,000,00 1,500% 1315000 . 5315000 .
080172027 | - . 12,850.6¢ 12,250,00 66,000,00
02/01/2028 $5 000,00 1,500% “12,850.00 57,850.00 -
08/01/2028 - - 12,437,350 12,437,590 80,287,50
021032029 50,000.00 1.500% 12,437,350 62,437.50 R
gs/oL/202% - - 206380 1206250 7450000
GETAEG T "85.500.00 TR Inber50 67,062,50 -
08/01/2030 . - 11,237.50 11,237.50 78,300,00
02/01/203 1 70,000.00 3,000% 11,237.50: 81,237,50 -
08/01/2031 . - 10,187,350 10,187.50 94,423:00
02/01/2032 75,000.00 3.000% “10;187.50 85,187,50 .
"""" 080172032 u y 9,062.50 T 062,507 94,750,00
/.'ozmuzﬂa-j 75,000.00 2.000% 9,062,50 84 062 30 '
7 R8AIA033 " - B312.50 8,312.50 92,375.00
0a0124034 75.000.00 2,000% 8,312.50 83,312.50 '.
O3/0172034 - T e 7.562,50° 4,562.50 90,575.00
2f01/2035 7500000 2000% T TSER50 TR A6RA0 T T
08/01/2035 " A 6,812,50 5,812,50 89,375,00
02/01/2035 20,0000 2,160% 5,812,50 48,812.,50 o
08/01/2038 . 5,972.50 5,972.50 92785.00
_02/01/2037 .. 90,000.00 2.100% 5,972,500 95.072.50
QR0 12037 R e E 502750 §.007.50 T TOE000:00
12/01/2038 90,000.00 2.100% 5,027.50 95,037,50 i
0B/01/2018 . . 4,082.50 4,082.50 99,110,00
02/01/2039 90,000,00 2:300% 4,082.50 §4,082.50 i
LOBoldme L L o o e e BRSO 3,047.50 97,130.0
62/01/2040 95,000.60 2,300% 3,047.50 98,047.50
08/01/2040 = " 1,955,060 1,055.00 160,002.50
02/61/1041 95,000,00 2.300% 1,935:00 9695500 e
08/01/2041 - . 862:50 862,50 97,817.50
02/01/2042. 7500000 . 2,300% 86250 IS86250 .. i
08/01/2042 T . N N . 75,862.50
CTatal  :$1,425,000,00 _‘, £366,793,83 $1,791,793.83 -
Yield Statlstics
Bond Year Dollars . . . $16421.04
‘Average Life. 11524 Yeats
_Average Coupon 22336819%
et Interest Cost (NIC) 2.2751051%
T fnne gOpey T .. . 2,2807632%
' ik 2.0150657%

.All' ‘fnolxuélvjek Cb‘s‘t'{AIC)‘ -

2619312 1%

IRS Form 8038

Dut Titterast ot

RO

Weighled Aversge Maturity . . N

11443 Yenrs

20224 $1426m GO Bonds FIN | Issua Summary  1/18/2022 | 10:56 AM

YEHLERS

GELTE FINARER ADYISQRT

Page 2



EXHIBIT MRP

The Bonds due on February 1, 2026, 2029, 2032, 2035, 2038 and 2042 (the "Term
Bonds") are subject to mandatory redemption prior to maturity by lot (as selected by the
Depository) at a redemption price equal to One Hundred Percent (100%) of the principal amount
to be redeemed plus accrued interest to the date of redemption, from debt service fund deposits
which are required to be made in amounts sufficient to redeem on February 1 of each year the
respective amount of Term Bonds specified below:

For the Term Bonds Maturing on Febtuary 1, 2026

Redemption
Date Amount
2/1/2025 $70,000 _
2/1/2026 40,000 (maturity)

For the Term Bonds Maturing on Februaiv 1,2029

Redemption

. Date . Amoiint
2/1/2027 $40,000
2/1/2028 55,000 |
2/1/2029 50,000 (maturity)

For the Term Bonds Maturing &1 Febirugry L, 0%

Redemption

. Date Amount
2/1/2030 $55,000

2/1/2031 70,000

2/1/2032 75,000 (maturity)

For the Term Bonds Maturing on February 1.2035

Redemption
e ate Amount
2/1/2033 $75,000
2/1/2034 75,000
2/1/2035 75,000 (maturity)
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For the Term Bonds Maturiig. on February 1, 2038

Redemption
__Date Amount
2/1/2036 $80,000

2/1/2037 90,000
2/1/2038 90,000 (maturity)

For the Term Bonds Maturing on February 1,2042

Redemption

__Date Amount
2/1/2039 $90,000
2/1/2040 95,000

2/1/2041 95,000
2/1/2042 75,000 (mmaturity)
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EXHIBITE

(Form of Bond)

UNITED STATES OF AMERICA

REGISTERED STATE OF WISCONSIN DOLLARS
WAUKESHA COUNTY
NO.R-__. VILLAGE OF BUTLER $

“GENERAL OBLIGATION CORPORATE PURPOSE BQND, SERIES 20224

MATURITY DATE:  ORIGINAL DATE OF ISSUE: J& 1 RATE. CUSIP;

February 1, February 2, 2022

FOR VALUE RECEIVED the VIl_: B Maukesha County, Wisconsin (the
/& i 5 to pay to the Depository or its
reglstered assigns), on the maturity
nd to pay interest thereon at the
yis]onis set forth herein regarding
ually on February 1 and August
e aforésnld principal amount is paid in
‘¢ payable to the registered owner in lawful
nferest payment date shall be paid by wire
J registered on the Bond Register

asevills, Minnesota (the "Fiscal Agent") or
_usmess on the 15th day of the calendar month next
(the "Recmd Date“) ThlS Bond is payable as to principal

Nominee Name (the '*I}ep
date identified above, the ¢
rate of { mterest per annii

mpal w-_
_ tified above, 4

pﬁrpose the full faith, credit and resources of the V111age are

hereby 1rrevocably pledged

Thi's Bond is one of an issue of Bonds aggregating the pfincipal’ amount of $1 425,000,

of water systern pIO_]eCTS as authorized by resolutmns adopted on December 7_ 2021 and
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Tanuary 18, 2022 (collectively, the "Resolutions"). Said Resolutions are recorded in the official
minutes of the Village Board for said dates.

The Bonds maturing on February 1, 2032 and thereafter are subject to redemption prior to
maturity, at the option of the Vliiage, on February 1, 2030 or on any date thereafter, Said Bonds
are redeemable as a whole or in part, and if in part, from maturities selected by the Village, and
within each maturity by lot (as selected by the Depository), at the principal amount thereof, plus
accrued interest to the date of redemption.

The Bonds maturing in the years 2026, 2029, 2032, 2035, ;
mandatory redemption by lot as provided in the Resolutions tiefe
price of par plus accrued interest to the date of redemption and 4t

{ ‘ 8 and 2042 are subject to
| to above, at the redemption
{ premium.

1ioag the Bonds are in
by mailing a notice by
'55:01’35 electromo

In the event the Bonds are redeemed prior to ma
book-entry-only form, official notice of the redempt
registered or certified mail, overnight express delive
transmission or in any other manner required by he )
thirty (30) days nor more than s1xty (60) da}z

date of redemptmn Any notice provnded as d
have been duly given, whs
cease to bear interest on'il
available funds sufficient
that time. Upon such r@iep_ﬁ
outstanding. "

réceives the notlce The Bonds shall
ifled that federal or other immediately
1 at the office of the Depository at

o5, things and acts required by law to
1ssuance of this Bond have been done

........

ad by the Village Board as a "qualified tax-exempt

This Bemed j o
ons of Section 265(b)(3) of the Internal Revenue Code of

obligation™ pursuant i
1986, as amended.

This Bond is transferable only upon the books of the Village kept for that purpose at the
office of the I'iscal Agent, only in the event that the Depository does not continue to act as
depository for the Bonds, and the Village appoints another deposuory, upon surrender of the
Bond to the Fiscal Agent by the reg1stered awner 1n person or his duly authorlzed attorney,

-
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depository in exchange therefor and upon the payment of a charge sufficient to reimburse the
Village for any tax, fee or other governmental charge required to be paid with respect to such
registration. The Fiscal Agent shall not be obliged to make any transfer of the Bonds (i) after the
Record Date, (if) during the fifteen (15) calendar days preceding the date of any publication of
notice of any proposed redemption of the Bonds, or (iii) with respect to any particular Bond,

after such Bond has been called for redemption. The Fiscal Agent and Village may tréat and
consider the Depos1tory in whose name this Bond is registered as the absolute owner hereof for
the purpose of receiving payment of, or on account of, the principal or redemption price hereof
and interest due hereon and for all other purposes whatsoever. The Bonds are issuable solely as
negotiable, fully-registered Bonds without coupons in the denomination of $5,000 or any integral
multiple thereof,

This Bond shall not be valid or obligatory for any put I the Certificate of

Authentication hereon shall have been signed by thé Fig

¥ right hereunder shall
equiescence in any

default herelm_d_er_._

IN WITNESS WHEREOF, the
governing body, has caused this Bond
facsimile signatures of its duly quahﬁed rosid
official or corporate seal, if &

age Clerk; and to be sealed w1th its
¢-of issue specified above,

" WISCONSIN

~Palrisia Tiarks
PreSIdent

(SEAL)

By:,

“Kiiyla J, Thorpe
Villa_g_e Administrator/Clerk
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Date of Authentication: __ 3

CERTIFICATE OF AUTHENTICATION

This Bond is one of the Bonds of the issue authorized by the within-mentioned
Resolutions of the Village of Butler, Waukesha County, Wisconsin.

BOND TRUST SERVICES CORPORATION,
ROSEVILLE, MINNESOTA

Signatory
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ASSIGNMENT

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

(N ame and Address of A331gnee)

(Social Security or other Identifying Number of Assignee)

latituies and appoints
s, 10 transfer said Bond on
in the premises.

the within Bond and all rights thereunder and hereby irrevocably
, Legal Repres
the books kept for reg1strat1on thereof with full power of #iabisi

Dated:

Signature Guaranteed:

or Securltles F1rm)
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